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More Foreign Funds 
Find Way To Canada 


SEE ALSO TREND OF BUSINESS, P. 17 | 


Aluminum ingots boosted « Buying Into 


19%c Ib. in Canada, a rise of %4c. | 
|Similar boost in price to U.K., 


Municipal Workers 


European Capital Travels Devious Routes 


Because Of Exchange Regulations As 


Look For Safe and Profitable Investments 


By PETER NEWMAN 

MONTREAL (Staff) — A new 
flood of European capital seeking 
safe and profitable investment on 
this side of the Atlantic is in the 
ready-to-move stage. 

An estimated $200 millions in 
capital has already filtered 
into Canada since the war. A lot 
more is now under way. 

The flow of this “new” money 


-\through Switzerland continues. 


The 13,000-member Association of Professional Engineers of Ontario, 
which claims to be Canada’s largest professional body, this week 
elected John R. Montague its 1955 president. As ditector of engineer- 
ing for Ontario Hydro, with which his association dates from 1918, 
he has been responsible for design of almost every hydro power plant 
in the province, including the recently-opened Sir Adam Beck No. 2 
colossus at Niagara Falls, his birthplace. (Personality sketch, p. 6.) 


THE NATION’S BUSINESS 


This Major Reform 
Needs Doing Now 


Once again, as Parliament opens, there is the usual talk that 
some of the many vacancies in the Senate are to be filled either 
now or later. If Prime Minister St. Laurent follows recent tradi- 
tion and appoints merely stalwarts of his own political party, 
there won’t be much hope for the future of that institution. 

At one time it was rightly consideréd a high honor and a 
privilege to serve in the Upper House. Is there much of that 
feeling in the country today? For several decades the Senate has 
been virtually ignored—-treated like a piece of broken-down 
machinery. 

As originally planned, the role of the Senate was to act as 
board of review for the legislation that came through Parliament, 
to assess whether that legislation was in the national and general 
interest and that it did not infringe on the rights of minorities or 
regions. 

In other words, this would be a place where proposed govern- 
ment action came in for second, sober thought, by an independent 
widely-experienced group removed from party pressure and 
secure against any temporary swings in public favor. 


There is little opportunity for the Senate to perform that very 
. necessary role today, It is expected to wait-in idleness while 
the House debates, then to rubber-stamp all legislation in a last- 
minute rush, 

The usefulness of the Senate can and should be restored. If 
it is not, that instigution must surely go the way of similar bodies 
in the provinciad legislatures, which haye now all but disappeared. 

First step in that restoration lies in a new conception of ap- 


pointments. To do an efficient job the Senate must*be representa- | 
tive of all that is best in our country as a whole, not just what is 


regarded as most deserving in a political party. 


Again we say the Senate is a good place to use the brains and | 


mature experience of Canadians who, in nonpolitical ways, have 
made more than an ordinary contribution to our national life, 
outstanding figures in arts, literature, science, business, diplomacy 
and other branches of human endeavor." 

1f*something is not done soon to give us that sort of a Senate, 
then pressure will certainly grow for its abolition entirely. 

Here is a vital piece of reform that has long needed action. The 
St. Laurent Government is firmly in control and need not worry 
about rockirig political boats and disappointing fond hopes. Why 
doesn’t it get ahead on this? g 

The Senate can fill an important place in Canadian life. It 
should be permitted to do so, 


We Can Make It Too Easy 


It's reported from Ottawa that the forthcoming overhaul of 
the Unemployment Insurance Act will, among: other changes, 
eliminate the system of stamps and books now used to make 
payroll deductions and to show who's entitled to benefits. 

Presumably this method is to be replaced by one of those 
ingenious mathematical formule that Ottawa finds so handy— 


+ * 


But now it’s being strengthened 
ty switch deals through Tangiers, 
Casablanca, Montevideo and 
Lima, which will eventually de- 
|posit millions of dollars in Can- 
| ada, 

| Some of the meandering money 
j|has been away from the home 
| countries of its owners since be- 
| fore th.. war, continually changing 
|hands and currencies as different 
|lands become temporarily safe 
abodes for the fleeing currency. 
(At war’s end  wcuth Amer.ca was 
| a favored hideout.) 

Most European countries forbid 
| the direct export of capital. Be- 
|cause some of these transactions 
| are therefore illegal, it’s difficult 
ito trace the many currency 
switch deals now known to be 
taking place. They travel under 
a dozen different names before 


Ike’s Freer Trade Bids, 


| | 
| OTTAWA (Staff)—As the new 
| Democrat - controlled Congress 
| gets its session going in Washing- 
ton, Canadian interest is chiefly 
}centred on the fate of President 
Eisenhower's program for easing 
| foreign trade. 
| Eagerly awaited here was the 
| special message from the Presi- 
ident on foreign trade scheduled 
'for Jan. 10. Also of concern, be- 
|cause of their indirect effects on 
| the Canadian economy, were the 
Budget message (Jan. 17) and the 
economic report (Jan. 20). 

But the President's proposals 
| stir less ,interest—because less 
|dcubt—than what ‘the Congress 
| will do with them. And hopes are 
high that the combination of the 

liberal, or progress.ve, half of 

|the Republican Party, wit® the 
| Democratic majority will ensure 
| s.pport for the moderate advance 
Mr. Eisenhower is asking for. 

Two measure: are of chief con- 
cern to Canadian exporters: 

1. The new version of last 
session’s Kean Bill which was to 
implement the major recom 
mendations of the Randal] Com- 
mission. It will be the subject of 

| the President's message am Jan. 

10, Canada hopes for at least 


| 


rbeing consigned back to their 
owners in dollars. 
Mostly French, Italian 

Most of the “new” money now 
|}coming in, or expected to arrive 
within the nex. few months, was 
| originally converted from French 
'francs and Italian lira. Some 


Spanish peseta and Portuguese | 


escudos are understood also to be 
involved, 

Aside from the far from stable 
political situations in these coun- 
tries and the ever-present danger 
of war, two other factors are 
driving out the funds: 

—The constant threat of in- 
creased nationalization of pro- 
ductive facilities; 

—And excessively high taxes. 
Giving a sense of urgeacy to 

the escaping currency is the 
avowed intention of both Premier 
Mendes-France and the relatively 
stable Italian Government to not 
only levy heavy taxes, but very 
soon, to institute severe legislative 
measures to collect the higher 
rates, In the past, tax-collecting 
in the two countries has been a 
sort of half-serious sport, with 
ithe Government 
than it needed and the taxpayers 
| (Continued on page 2, col. 4) 


s On Line Soon 


( these three “improvements in 

U.S. tariffs: 

—Authority for the Adminis- 
tration to reduce tariffs by not 
more than 5% a year for three 
years. 


tariff negotiations. 

—Authority to reduce by one 
half the tariff rate on all goods 
which are being imported into 
the U.S. not at all or in “neglig- 

(Continued on page 2, col. 3) 


Can U. SeBe 


t’s a very limited reduc-| 
tion, but it would enable the U. S. | 
to take part in a new round of | 


|also upward adjustments for semi- 
|fabricated aluminum products. 


Holders | Price to U.S. remains 20%c.| 


Reasons for increases: Higher 
| costs, 

| ‘Tin, weak recently, should firm 
;when international tin scheme 
| comes into effect. Question: When 
|will all difficulties surrounding 
| the proposed tin plan be ironed 
jout? It now appears the delay 
icould be longer than expected. 
|The objective of a beginning in 
March or April probably won't be 
realized, 

Fatty acids still firm, may edge 
upward again, Uses: 
blocks” in chemical industry. 
Higher raw material costs major 
reason for strength. 

Rice surplus developing in the 
U.S. is softening prices. 
| Neoprene, synthetic rubber 
made by Du Pont of U. S., slashed 
5%. Reason given: Manufacturing 
}economies resulting from process 
improvements and heavier pro- 
duction. 


“Building | 


Std. Chemical? 


|Columbia Southern Chemical 
| Corp. — is negotiating purchase of 
ia sizeable interest in Standard 
Chemical Co., Toronto, The Finan- 
|cial Post understands, 

Columbia Southern, with six 
| plants throughout the U.S., is a 
| wholly-owned subsidiary of Pitts- 
| burgh Plate Glass, 
|Penn. It manufactures many 
chemicals including calcium chlo- 
ride, caustic soda, chlorine, soda 
ash, potassium-hydroxide, sodium 
bicarbonate, hydrochloric acid, 
etc. 

Standard Chemical operates as 
a division of Dominion Tar & 
| Chemical Co., the latter company 
having purchased the Standard 
Chemical assets (not including 
|holdings in Dominion Tar) for 
| $5,850,00 in 1951. Business includes 
production of charcoal, wood 
} (Continued on page 3, col. 3) 





ia icved Ueee to Stay 
— At Least for 1955 


By MICHAEL BARKWAY 

OTTAWA (Staff)—As of now, 
that federal taxes will be un- 
| changed. 

Irfthe close balance of revenue 
and expenditure promised for 
next year, no major change is 
| possible. But twé sore spots invite 
speculation. Fhey are: 
| —The excise taxes which still 
remain at 15%—on cars, on 
| 


radio and TV sets, phonographs | 


and record players, and on 
cigars. 

—The Olu /ge Security Fund, 
which is still running a consist- 
ent deficit, Fifteen per cent to 
20% of old age pensions are 
being paid each month on tick. 
To put the Fund into approxi- 
| mate balance would take an 

extra 1% of personal income 

taxes, with an increase in the 
maximum from $60 to $90. 

No budget date has yet been 
| fixed, It hasn’t even been con- 


ersuaded | 


P 


To Change Farm Policy? 


OTTAWA (Staff) — After 
months of restraint and discre- 
tion about the attitudes taken by 
al! other countries at the Geneva 
meeting which is trying to revise 
the General Agreement on Tariffs 


and Trade, the Canadian Govern-| 


ment this week took dramatic 
means to emphasize its anxiety 
about the United States position. 

Three senior ministers —Trade 
Minister Howe, Finance Minister 


Gas Line Route ‘Certain’ 


Through Northern Ontario 


The trans-Canada gas pipeline | 


| will almost certainly take the 
northern route through Ontario 
paralleling Highway No. 11 and 
touching at various pulp and 
|paper and mining towns, rather 
than the originally planned south- 
ern route:paralleling the C.P.R., 
'The Financial Post understands. 
Although the northern route is 
some 80 miles longer and cap- 
| ital cost will be more, the main- 
'tenance problem will be consid- 


By following No. 11 highway, 
which starts east of Port Arthur 
and swings north and then 
straight east, the line would pass 


through such pulp and paper and | 


mining points as Nipigon, Gerald- 


ton, Hearst, Kapuskasing, Smooth | 


tock Falls, Cochrane, close to 
Timmins and Iroquois Falls, Kirk- 
land Lake, New Liskeard, Hailey- 
bury, Cobalt and then almost 
straight south to North Bay. A 


branch line could be built into | 


Sudbury. 


. 
; Harris and External Affairs Min- 


ister Pearson — sought and ob-) 


tained a meeting with the prin- 
cipal U. S. ministers concerned. 

The meeting was arranged 
through diplomatic channels, and 
Secretary of State Dulles ar- 
ranged the U. S. participation. But 
the presence of Agriculture Sec- 
retary Benson, along with Trea- 
sury Secretary Humphrey and Mr. 
Dulles, also emphasized the main 
problem. involved. It was, of 
| course, the U. S. attitude on agri- 
cultural imports. 


Ever since the first prepara- 
tions for the G.iTT review ses- 
sion were being made back in the 
summer, the U. S. attitude on this 
point has been worying the 
Canadian Government. The pre- 
{Christmas GATT sessions did 
nothing to relieve it. C. D. Howe, 
on his visit to Geneva early in 
December, obviously found the 
U. S. position as rigid as ever. 
And there were plenty of signs 
|that it might wreck the whole 
| attempt to improve GATT, 


GATT ‘Going Badly’ 


This presumably is'why Mr. 
| Howe told a press conference, 


erably easier and less costly, The 


Trans-Canada Pipe Lines man- | immediately on his return ‘from | 


{sidered, But Finance Minister 


| Harris will avoid a lot of guess- | 
levying more | the safest assumption for 1955 is|work if he postpones his final 


(ealculations until well on _ in 
|March. He could still 
his budget before Easter (April 
10), which suits the House of 
Commons. But it would be only 
shortly before. 

The additional two months’ 
|evidencé, including much of the 
final information about 1954, 
particularly important this year. 
The balance for next year will be 
so close that a minor increase or 
decrease in gevenue estimates 
may make all the difference be- 
tween surplus and deficit. 


Politics Count Too 

On economic and fiscal grounds, 
Ottawa's experts continually in- 
sist that the margin between a 
small deficit and a small surplus 
makes no real difference to the 
country. But on political grounds 
it makes a good deal of difference 
;}to a new Finance Minister. And 
| it is bound to affect his judgment 
on outstanding problems like the 
115% excise taxes (see page 31) 

(Continued on page 3, col. 1) 
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We’re Running Into Shortage 
Of The Immigrants We Want. 


OTTAWA (Staff) — Immigra- 
tion into Canada in 1955 is ex- 
pected to match the 1954 level, 
but that will be considerably 
below 1953’s. The final 1954 fig- 
ure is not yet compiled, but it is 
expected to be about 153,000. This 
is a reduction of 9‘« from 1963’s 
168,000. 

The 1954 story was one of in- 
creasing restriction. The Gov- 
ernment started out with a goal 
of at least as many as 1953, But 
in May, the list of occupations 
offering jobs for immigrants was 
curtailed, and as unemployment 


occurred in new categories they | 


were also taken off the list. The 
“cut-off date,” after which new 
arrivals are not 
open placement, was also ad- 
vanced by one month to Sept. 30. 

In the coming year it is hoped 
that the 1954 pattern may be re- 
iversed. It may become possible 
jas the year goes on to increase 
the list of occupations in which 
immigrants will be acceptable. 
But the authorities start the year 
with a list as restrictive as the 
end of last year’s, 


A large U. S. chemical firm —| 


Pittsburgh, | 


introduce 


accepted for| 


Plan Major Union 


Loosely Knit Locals 


Among The TLC Will Be 


Brought Into National Body To Strengthen 
Labor Demands From City Council 
By JACK McARTHUR 


An organization drive of civic 
under way across Canada, 


bargaining table as early as this 


and municipal employees is getting 


It means that city councils, school and hospital boards in many 
Canadian communities will be facing new union strength across the 


spring. 


Its probable name: National Union of Public Employees (TLC). 
Membership will run into the thousands, in more than 150 locals. 


When it comes into existence 


bination of scores of federally c 


civic and municipal empioyees. 


the new union; would be a com- 
hartered TLC-affiliated unions of 


These unions ate all separate entities with direct membership in 


the TLC. The plan to bring the 
group is almost compiete. 


iy nside 
News 


CHALLENGE, 


io save 
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textile 
p- 19 


DOLLARS can work for you too 
— another Post investment 
service to readers p. 20 


the 
a 


THE 
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town 


the front 
frontier 
p- 15 


HELICOPTERS on 
line of Canadian 
industry 


IT’S NOT HARD to sell indus-- 


trial sites in this suburb. p 25 


BIG-CITY BLUES in Montreal 
... the problems, the possible 


BRITAIN’S 1955 BUDGET may 
tax-ease her 
“middle classes” p. 29 


‘ 

FROM HEN NESTS to quick- 
built homes, world’s inven- 

tors offer Canada ideas, p. 23 


HOW COMPTON’S investment 
manager kept his promise to 
inerease income 5 


THIS CHAIN STORE gets the 


ployees 

|BOND FENANCING in 1954 
nearly doubled 1953 vo'ume. 
The Post's record of bond 

ard stock issues .. pp. 26-28 


|. In Western Germany, as in 
Holland, conditions .of full em- 
ployment tend to _ discourage 
emigration, Contrary to some re- 
ports, no official restrictions have 
been placed on emigrants. But 
the official employment service 
of the German Government is 
probably sending fewersjob appli- 
cants to the Canadian authori- 
ties, since it has jobs to fill at 
home, Some time this year, more- 
over, it is expected that Germany 
will be adopting a conscription 
law; and it is considered inevi- 
table that young men must be 
stopped from emigrating until 
their military service has beén 
done. 

In these European countries, as 
in the United Kingdom, last year’s 
reports of unemployment in Can- 
ada may also haye had a dis- 
couraging effect on people. think- 
ing of emigration. 

By contrast there is no lack of 
would-be immigrants from the 
Mediterranean countries. The 


hard-pressed | 


best from and for its em-| 


m together into one well-muscled 


——+ When it comes into existence 


the new union would be a com- 
bination of scores of federally 
chartered TLC-affiliated unions 
of civic and municipal employees. 

These unions are all separate 
entities with direct membership 
lin the TLC, The plan to pring 
them together into one Wwell- 
muscled group almost com- 
plete. There are a few hurdles 
to be overcome but it appears 
now that formation of the new 
union is a certainty. 

The meaning for municipal gov- 
erning bodies: 

—Bargaining almost certainly 
will be tougher if only because 
local unions will be backed by 
a national union with a national 
treasury, 

—Union bargainers will get 
easy and rapid exchange of in- 
formation between union locals. 
Thus they will be able to talk 
with more assurance of condi- 
tions elsewhere. 

—Where there are a number 
of TLC civic unions in one city, 
there’s more likelihood of co- 
operative actidn. 

—Union public relations prob- 
ably will be better. Civic unions 
realize they have a special and 
difficult public relations prob- 
lem because any wage hikes 
they demand are directly re- 
lated to the level of local taxes. 
Until now, nothing much has 
been done to meet this problem. 

| ‘There has been a loose federa- 
tion of TLC civic unions in -the 
|past. But it hasn’t been a major 
|force on the labor scene. 

Formation of a national union 
| is a logical conclusion, This move 
has now reached the voting stage. 
Each local union is conducting a 
referendum to determine the 
wishes of its members. 

The TLC now has results from 
about one third of these votes and 
| the great majority appears to 
|favor a national union, Some — 
| probably fearing undue control 
|from outside or higher dues — 
have dissented. 

But there now appears to be 
nothing to stop those locals 
which wish to join a national 
union from going ahead and form- 
ing one. The major questions now 
are those of organization, dues 
to be paid into a national treas- 
|ury, the election of officers. 


Stock Margins 


‘Boosted In U. S. 


| First reaction of the New York 
| Stock Market to the rise in mar- 
gin requirements this week was 
| downward. The Federal Reserve 
| Board ordered cash payment on 
|new stock purchases raised from 
| 50% to 60%. The 50% margin re- 
}quirement has been effective 
| from Feb. 20, 1953. 
| Margin requirements of major 


is 


latest figures (for 10 months of|Canadian exchanges remain at 
1954) show nearly 21,000 Italians. | 50%. An all-important difference, 
| Only the Germans (27,000) and/ however, is this: 


a formula that, over-all, will achieve the same result as the stamp 
method, but without so much costly routine. 

No one will shed any tears at the funeral of the stamp book 
system, It is tedious, and it is costly. Thé size of the Government’s 
own unemployment insurance staff is proof of the complications. 

However, there are pitfalls in any plan to replace the books 
with something slicker and quicker. 

Chief of these is the tendency of such levies to become merged, 


in time, with the general tax system; to lose their identification 


with the object for which they were originally intended. 


If this were to happen with unemployment insurance, the 
employer's deduction would become.just another tax; and the 
benefits would appear in the light of just another government 
handout; not a payment from funds to which the worker him- 
self, and his former employers, had contributed the major share. 

There is a parallel situation developing with the Old Age 
Security funds, As explained in an article elsewhere on this page, 
the origifial money-raising formula does not produce enough to 
meet the cost of old age pensions. 

The problem facing our Finance Minister is to find some way 
of raising enough money in a manner which at the same time 
reminds the taxpayers what that particular tax is for and that 
they are paying for it. The alternative is to‘lump old age pensions 
with family allowances and pay the whole shot out of the general 
revenue fund. > 

Any change which makes it easier for us to make payments to 
the Government also (naturally) makes it easier for the Govern- 
ment to extract money from us, It’s quite obvious that the present 
level of income and corporate taxation would be practically im- 
possible without the payroll deduction plan, and the quick and 
easy T-1 general form, Somehow, it doesn’t séem so much like 
money when the taxpayer doesn’t even have the handling of it— 
even in stamp form—and this diminishes the public’s concern 
with how the money is spent. . 

Eliminating unemployment insurance stamps and paying old 
age pensions out of general revenues would take us a bit farther 
in the direction of perfectly painless payrfient. Pe 

That would be a mixed blessing. 


k 


| chief consideration, however, ex- 

pected to swing the pipeline vout- 
jing to the north, is one of mar- 
|ket. Such a route would bring 
| the line within close proximity of 
|nearly all the main existing and 
| potential industrial «markets in 
| Northern Ontario. 


The Little 


agement is believed to have al- 
ready decided on the northern 
route and. is expected to notify 
the Federal Board of Transport 
Commissioners of the change of 
route at an early date. The 
Board would have to approve the 
route. , 


Man Is Back A 


| Europe, -hat GATT was going 
| badly. He added that some 
|countries were seeking freedom 
|for themselves and strict obliga- 
|tions for everybody else. The 
|U. S. attitude on agriculture re- 

strictions mist have been the 
| (Continued on page 3, col. 4) 
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gain 


Bull Market Brings Them In To Watch—To Buy 


By W. L. DACK 


traders springing up from Halifax 


to Vancouver, product of the cur- | 
rent unprecedented bul! market | 


| rise. They could be the vanguard 
j}of an all-important move now 
| getting into high gear — the re- 
turn of the little man to the stock 
market. 

Many of them have just ‘made 
their first stock purchase. Some 
crowding the boardrooms haven't 
bought anything yet, are just try- 
ing to screw up courage to take 
their first plunge. All are eager 
to get in on what looks like easy 
“tax-free” market profits. 

They are clerks, accountants, 
merchants, engineers, nurses, even 
college students returned full of 
“hot tips” from summer mining 
camps. They are bringing a new 
note of speculative excitement in- 
to the market place. 


{ ing number of “new accounts” 


tradin|; of the new year. 

“I'd say’ 75% of our new ac- 
counts these days are getting into 
the uraniums,” a brokerage house 
| partner told The Post this week. 
| “They all seem to have acquain- 
j tances who have ‘cleaned up’ in 
jsuch stocks as Gunnar, Lorado, 
| Algom, Pfeston, etc., and are eag- 
| er to duplicate the feat.” 

“They are generally afraid to 
|touch the blue chip industrials 
|when we tell them how much 
| they have already jumped in the 
last couple of months,” another 
dealer states. 

The move of the little man back 
into the market is much more 
marked in U.S. today where for 
almost a quarter century the gen- 
eral public has turned thu fibs 
down on stocks. 

How Gold Stocks Help 

In Canada — mainly because of 

availability. of low-price specu- 


,lative issues — a greater propor- 


market, and later the oil market, 
hundreds of these “little traders” 
were locked in. Recent improved 
tone in many of the western oils, 
and some of the gold stocks with 
uranium interests, has now freed. 
'a lot of these traders and many 
millions of dollars for further 
market speculation. - 

Although many of the prospec- 
tive new traders are eager to get 
into the more solid, dividend- 
paying industrials, they invari- 
ably prefer to wait for a market 
set-back to buy in at lower oe 
The same attitude toward 
market commitments is true of 
the more experienced investors. 

“I'd say the majority of our 
smart investors are more sales 
minded than minded 
these days,” a large in- 
vestment house Post. 

; seems the 


(Continued on page 3, col. 2) 


Seek Skilled Workers 


In broad terms this means that 
Canada is chiefly looking for the 
types of skilled worker who are 
mostly fully employed in their 
home countries. Immigration 
|authorities here are increasingly 


‘concerned about the difficulty of | 


| the English (24,000) were more 
numerous. Arrivals from North- 
ern Europe were down by 12% 
on the 10 months. The United 
Kingdom was almost _ steady. 
Majn increases were from Italy, 
Portugal (mostly the Azores) and 
Greece. 


| getting suitable immigrants from | 


| the British Isles and thé Northern 
| European countries. 


The Netherlands Government, | 


which works a joint scheme with 
Canada, has far fewer applicants 
for emigration this year than it 
had at the.same time last year. 


| ‘There is a new crop of market | Over the past couple of months. | tion of the population has dabbled | Between Nov. 1 and Dec. 20,| 
‘One house had 12 new accounts /|in stocks at one time or another. | 1954, only 500 families or single} 


“ph tin” j sil | workers (representing 2,000 indi- | 
phonéd’‘in” during the first hour’s | In the postwar collapse of the gold | | tinge to show strengsh. 


| viduals) applied for emigration 
|to Canada in 1955. This is just 
j}under half the number who ap- 
| plied in the same period of 1953. 

The Netherlands still main- 
+ tains its support for emigration 
as.a long-run policy, but it comes 
under increasing criticism for it. 
This is because the Netherlands 
itself is feeling a shortage of 
workers. 

During last year, on the 
recommendation of a mission 


| 


‘Indastrials 


In the event of a market down- 
‘turn the New York brokers are 
empowered ‘o carry their clients’ 
accounts down to 25% before ask- 
ing for more cash. Member firms 
of the Toronto Stock Exchange, 
for instance, are required to keep 
clients’ accounts at least 50% cash. 


Stock Market Highlights 


Imperial Tobacco common strong, moving up to $11 a share from 


| Industrial Acceptance ($53% 


; 
| 


| $10% a week earlier. Company redeeming 4% preference issue. 
Union Gas touches record ‘$46% a share, up $3 in a week and 
Winnipeg and Central Gas $18% up $1% as gas utility issues con- 


), Trans Mountain ($32), Ford of 


Canada A ($108), among the recent favorites which moved off a 
| couple of points from peaks when U.S. market weakened this week. 


Increase in U.S. margin requirement to 60% from 50% was signal 


for softer prices. 


Mines 


Mining market at mid-week was moderately irregular on news 
| margin requirements raised to 60% on New York Stock Exchange. 
; Quebec Nickel Corp. moves up from $1.43 to sell as high as $1.57 


' 


being opened. 


before reacting om reports new good grade nickel ore body now 


Teck-Hughes seen as possible early market perisrmer in finan- 
cial circles on basis-of Tashota copper discovery. A crew started 
going in this week to erect camps. . Limited electrical work planned 


with drill equipment 
. Consolidated 


to be taken in about two weeks hence. 
which moved up $1 a share to sell at new 


hole to west to be available 


up from 35c’to sell at 4%¢ on Torunto 


market as Rio Tinto moves in drill 


for test of rich 
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Exclusive with EATON’S in Canada 


Men’s 
Tartan 


Robes 


From England 
Styled by Sindall 


Luxurious all-wool tartans in a 
good weight which makes 
them particularly suitable for 
lounging or watching TV... 
well tailored for comfort and 
smart appearance with shawl 
collars, two pockets, generous 
wrap around and length, 
matching tie belt. Small, 
medium, large and extra large 
sizes in neatly 20 different 
tartans! 


"'S OF CANADA 
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Announcing 


Bathurst Power & Go. 
(Bathurst, N.B.)\—Lyle D. Richard- 
son, general manager, newly form- 
ed container division. 

Canada Life Assurance Co. (To- 
ronte)—J. G. Hungerford, Toronto, 
and W. F. Macklaier, Montreal, di- 
rectors. 

Canadian Bank of Commerce (To- 
ronto) — R, L. Connell, manager 
drive-inbranch, Fleet & Harbor 
Streets, Toronto. 

Canadian Pacific Railway Co. 
| (Montreal)—S. J. W. Liddy, deputy 
comptroller. 
| Canadian Resins & Chemicals Lid. 
| (Montreal)—Kenneth B. Mathew- 
| son, assistant to the vice-president; 
George M. Hale, manager, industrial 
products division. 

Chorney Chemical Co. (Montreal) 
| —Melvin M. Chorney, president. 

Canadian Institute of Mining & 
Metallurgy (Montreal)—A. O. Hall, 
American Smelting & Refining Co., 
chairman, Vancouver branch. 


| 


| sor, Ont.)—C. Allan Foran, secre- 
tary; G. Carl Main, regional man- 
| ager, Joseph M. Lee sales staff exec- 
lutive, both with headquarters in 
| Vancouver. 

Cobra Industries (Quebec City) — 
Roland Chagnon, director and mem- 
ber, executive committee. 

Dominion Fabrics Ltd. (Dunnville, 
Ont.)—D. R. A. Walker, director, 

Federal Department of Public 

, Works (Ottawa)—G. ‘T. Clarke, dis- 

trict engineer, Halifax; R. P. Hen- 
| derson, district engineer, Saint John, 
| N.B.; P. R. Martineau, district archi- 





.| tect, Montreal; J. A. Drolet, district 


| architect, Quebec Cjty; D. G. Creba, 
architect, Toronto; D, A. 


| Chtysler Corp. of Canada (Wind- | 


More Euro 


oe bs ertale'& oy a. 


Capital 


Finds Way to Canada 


(Continued from page 1) 
lusing every device to escape 
proper payments. 
“ Haven Here 
These fleeing investors are 
rushing to find a currency haven 
}in Canada. Benefits to this coun- 
|try’s economy may not be per- 
|} manent. Decision that some other 
}part of the world offers a safer 
investment ,domicile would im- 
|mediately see a withdrawal of a 
|large portion of these funds. 
“But,” one Montreal investment 
broker pointed out, “that’s not 
\likely to happen too soon. These 
|people have studied every’ cur- 
rency in the world before switch- 
ing to Canadian dollars.” 


“There has been a considerable |. 
quickening in serious enquiries | 


from teams of businessmen repre- 
senting European investor: inter- 
ested in capital ventures here,” 
George S. Mooney, co-director of 
|Montreal’s Industrial 
ment Bureau told 
lurly anxious 
in with the Seatvay and Ungava 
iron ore.” 

“The amounts of money involv- 
ed are very large inded,” he 
said. 

Not the First 


A previous capital invasion 
took place in 1952. Its happy re- 


| Freeze, in charge new property and | suit, are swelling the present in- 
| building management branch, Ot- 


= | 
| Ont.) —Homer S. Marion, executive | the biggest increase is expected | sale for Canadian dollars. 


| 


Who and what is BCIE? 


BCIE is an established firm of design and consulting 
engineers, -with offices at 1304 Hornby Street, Van- 
couver, B. C. It is owned by thé Morrison-Knudsen 
Compaay and is affiliated with International Engineer- 
ing Company, another M-K subsidiary . . . an associ; 
ation that gives BCIE access to the latest construction 
methods and techniques, provides organizational flexi- 
bility and complete financial responsibility . . . essential 
attributes for effective project engineering. ’ 


What are BCIE’s engineering qualifications ? 


The BCIE staff is comprised of seasoned enginéers, men 
with years of practical experience in the design of multi- 
purpose projécts in Canada and other countries of the 
free world. The engineering skills and ‘experience of 
BCIE’s affiliate — International Engineering — are also 
available when nceded. 


What is BCIE’s record of accomplishment? 


In the field of hydroelectric power development, BCIE’s 
contract responsibility for Alcan included the successful 
engineering of Kenney dam, Kemano powerhouse and 
the Kitimat transmission line. Other recent engineering 
accomplishments include preparation of reports, speci- 
fications and construction drawings for the Wahleach 
dam and powerplant; feasibility studies for the Nahat- 
lach River project; reports, specifications and construc- 
tion drawings for unit 4 addition to Bridge River power- 
plant; reports, contract drawings, specifications and 
construction drawings for the Seton Creek dam and 
powerplant; preparation of construction drawings for 
the Capilano dam. 


What does BCIE offer? 


Proven experience in thé design and engineering of 
dams, powerplants, tunnels, bridges and related struc- 
tures... competent management .. . sound financial 
standing. . . an unsurpassed reputation for practical, 
economical design . .. a complete engineering service, 
from preliminary survey to final engineering super- 
vision of construction. 


Your inquiries are cordially invited. 


BRITISH COLUMBIA INTERNATIONAL ENGINEERING COMPANY, LTD. 


A SUBSIDIARY, OF MORRISON-KNUDSEN COMPANY, INC. 
1304 HORNBY STREET * VANCOUVER, 8.C. 


| 





tawa; W. T. Rutherford, officer in 
charge, Saskatoon; C. A. McCool, 
Winnipeg; D. H. 
L. Evans to chief architects staff, 
building construction branch, Ot- 
tawa. 
Craham Bell Ltd. 
vice-president and gencral manager. 
Imperial Oil Ltd. (Toronto)—C. A. 
Robinson, manager, Ontario market- 
ing division, in Toronto; D. F. Kin- 
dellan, manager, Manitoba market- 
ing division, in Winnipeg. 
Industrial Acceptance Corp. 
(Toronto)—C. N. Shanly, manager, 


'new Toronto branch, 1411 Bay St. 


Johnson & Higgins (Canada) Ltd. 
—C. Ward Chase, president; F. S. 
Symons, chairman. 


Kelvinator of Canada Ltd. (Lon- 


| don, Ont.)—Roy D. Chapin, Jr., dir- 
| ector. 


Miller Publishing Co. (Toronto)— 
George E. Swarbreck, associate edi- 


'tor, Northwestern Miller, Minned- 
| polis, parent company's headquar- 


ters. 

Moore Corp. Ltd, (Toronto)—J. 
Stuart Fleming, vice-president and | 
director pf research, a director. 

Motofola Canada Ltd. (Toronto) — 
Paul Dixon, national sales manager; 
Peter Whelen, advertising and sales 
promotion manager. 

Nesbitt Thomson & Co. (Montreal) 
—Donald D. Ewart, treasurer; How- 
ard S. Dunn, secretary; J. M. Mc- 


|Connell, Jr., assistant to the presi- | 


dent; W. M. Dietrich, assistant treas- 
urer, in charge of money market 
operations. 

W. C. Pitfield & Co. (Montreal)— | 
J. M. Arbour and W. Y. Soper. direc- 
tors. 

Ray-O-Vac (Canada) Ltd. (Winni- 
peg)—Alan C. Buck, sales manager, | 
Western Division headquarters, 
Winnipeg. 

Royal Securities Corp. (Montreal) | 
—J. R. Hughes, Alan S. Gordon, F. 


i 


Traie Hopes | 
On The Line | 


| sor, Ont.)—Edward W. Knevals, as 
| secretary. 
Federal 


make a major difference, but it | Works (Ottawa)—O. S. Cox as dis- 


(Continued from page 1!) 
ible quantities.” Again it won't 


4 may encourage some exporters to 


take @ try at the U.S. mar«et 
when hey haven’t had any pos- 
sible chance till now. 
—Authority to reduce to 50% 
all tariff rates which are now 
above 50%. Practical value of 


flow. 

DBS statistics for the first 10 
months of 1954 show net sales of 
Canadian securities to countries 
outside the U.S. and TUI.K. as 
| $35.6 millions. For all of 1953, the 


to be shown in the last two! 


months of last year, Capital in- 
flow for direct investments is also 
rising. 

| Most of the 1i0ney is going into 
government bonds and base metal 
and western oil stocks. There’s 
also reported two be increased 
interest in real estate. Safety is 
the big consideration. 

Another type of popular iriPest- 
ment is purchase of 10%-25% 
interest in smah- or. medium- 
sized manufacturin concerns. 


. 


Lawson Glasgow (all of Montreal), 
vice-presidents. 

Sangamo Co. and Wagner Electric 
(Leaside, Ont.)—M. C. Ccutts, vice- 
president in charge of manufactur- 
ing. 

Sheldons Engineering Ltd. (Galt) 
—A. Nearingburg, general sales 
manager; T. K. Birss, Toronto 
branch manager; John P, Stuart, 
London branch manager; W. C. 
Caldwell, special projects manager. 

Square D Co. Canada (Toronto)— 
A. L. Ross, general manager. 

Templeton Growth Fund of Can- 
ada Ltd, (Toronto)—C. H. Rankin, 
executive vice-president. 

Vancouver Board of Trade (Van- 
couver)—Reg. T. Rose, general man- 
ager. : 

William Neilson Ltd. (Toronto)— 
Sydney J. Smith, president and gen- 
eral manager; T. W. Wilson, execu- 
tive vice-president and secretary 
treasurer; Harley N. Neilson, vice- 
president. 

White Motor Co. of Canada (Mont- 
treal)—Jacob (Jake) Gaudaur, To- 
ronto branch manager; John A. Fin- 
nie, Hamilton branch manager. 


Retirements 
Chrysler Corp. of Canada (Wind- 


trict engineer at Halifax; G. M. 
Brown as district engineer at Saint 
John; R, Simard, district architect, 
| Montreal. 

Nesbitt Thomson & Co, (Montreal) 
—J. S. Aird as secretary-treasurer, 
continues as a vice-president and 
director, 


‘this is likely to be negligible, It) 
/is regarded here gs a move de-| 


}other countries. Fifty per cent is | 


signed to make the U.S. feel 
better, rather than to give any 
serious assistance to exporters in 


still a prohibitive tariff. But it 
would be a bad sign if the Con- 
gress wouldn’t come down even 
this far. 
Customs Simplification 
2. A successor to last session's 


. LATEST REPORT 

Ask your Investment Dealer 
for the Latest Report 

| and Prospectus of 


| 
| 


Develop- | 
The Post. | 
“Most of these people are particu- | 
4 possibilities tied | 


Department of Public | 


This gives the newcomers the 
right to elect one or two directors 
and influence company affairs 

The refugee dollars prefer 
Canada to the U.S. despite the 
dollar premium, because of the 
U.S. Governme..t’s wartime cur- 
rency blockade: Also, the incom- 
ing investors believe Canad:an 
long-term growth prospects are 
more favorable. They'll teil you 
there is a more healthy invest- 
ment climate here than in other 
world areas Which are also loaded 
with undeveloped natural -re- 
sources. Rate of return on invest- 
ments in Canada is generally 
higher than in Europe. 

GAT Objects 


The GATT secretariat in Gen- 
|@va last week completed a study 
which shows that the very coun- 
tries that assert the duty of the 
dollar area is to help them with 
capital invest aents, have been 
involuntarily pouring hundreds of 
millions of do.lars of their own 
| investment funds into the politic- 
ally secure capital markets of 
North America, The survey 
| blames the world’s dollar short- 
}age partly on the movement of 
|flight capital to the U.S, and 
Canada. 

Some of the Euryspean flight 
}capital toduy remains in U.S. 
| bonds and securities waiting for 
the day the two dollars reach par 
before being switched into Cana- 
| dian investments. It’s impossible 
ite determine how much flight 
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when it comes to 
looking after dogs, 


SIMPSON’S 
PET SHOP 
has all the 


answers 


There you con get 
by everything from a harness 
| to a basket; a special K 
j shampoo to vitamin pills, 
See Mr. Kyle, he'll help 
you ond give some 


expert advice. 


Street Floor 


x 


| capital is already coming to Can- 


jada through the U.S. Many 
|Europeans buy U.S. stocks on 


(Streetsville, figure was only $25 millions, and| European exchange for eventual 


| No Italian citizen is allowed to 
|}own foreign currency or securi- 
ties. In France, you can buy 
dollar stocks, but the certificates 
must be registered under the 
| mame “Sicovan,” to remain in the 
|vaults of the National Bank. 
While safety of principal is thus 
not assured (because of possible 
| confiscation through nationaliza- 
|tion), Frenchmen are _ buying 
heavily into this kind o: dollar 
|security as a hedge against the 
|devaluation of the fran:. This 
| danger has receded recently (The 
| Post, Dec, 18), 
Tangiers is now being used by 
| many Italians with “free” (grey) 
|lira jn their first step toward 
Canadian dollars, because it has 
|}an active stock exchange and 
| arbitrage loopholes in paying for 
| securities. Smaller amounts are 
|coming in through Casablanca, 
| Montevideo and Lima. 
Swiss Go-Betweens 

But majority of the transactions 
| still take place in Switzerland. 
| The French switch deals are han- 
died, mostly in Geneva and 
Lausanne. Many Italians take the 
train from Milano to Lugano to 
deposit their illegal lira. (Lugano, 
a picturesque Swiss village of 
10,000, now has 10 large, flourish- 
ing banks). One Canadian invest- 
ment fund opened a Swiss branch 





main on large transfers of capital 
funds between currency areas. 
Despite the change of European 
investments here from a trickle 
to a flow, the figures wil!l likely 
continve to be dwarfed by U.S. 
dollars floodin;; into the country, 
which have amounted to more 
than $3.5 billions between 1945 
and 1953. Canada’s main outward 
money movement has been $1.5 
billions to Central and South 
America, especially to Mexico 
and Brazil. 


| recently to accommodate these _ Holland, Belgium and West Ger- 
transfers. ‘ many, where nearly 80% of 
While the Swiss franc has been | payments are made in currency 
almost as convertible as the| which can be classed as “virtually 
Canadian dollar for the past 15/ convertible.” While this is not 
| years, the little country maintains | supposed to apply for capfal 
|some foreign exchange restric-| transfers from other O.E.E.C. 
tions through a system of pay-| countries, switch deals often 
|}ment agreements. | make it so. 
Right now, there’s a great} Under the kind of regime most 
|oversupply of capital in Switzer-| European governments and cen- 
'land and very little profitable|tral banks are contemplating 
outlet.-In 1953,the surplus in the| when they speak of future 
country’s balatf@, of payfients on | convertibility, restrictions will re- 
| current accoune amounted to $352 — — - 
' millions, near}x¢wice the;amount | 
|in 1952. The gs us for,1954 is) 
| expected to exceed the 95 totals, | 
| Earnings from java exports 
| notably the ea} ings ft¢m Swiss | 
| capital invest®@ ‘abroad’Keep in- 
creasing. Swit2érland téday has 
|a heavy surplti@'in her balance of | 
payments witté the dolar group, | 
}as well as with: members of the | 
| European Payments Unjon. This | 
| surplus can be balanced, pnly by | 
| the export of capital. . 
| Permanent ‘Swiss capital look- | 
‘ing for higher returns ‘than can| 
| be obtained at “home is also com- | 
|ing into Canada at an increasing | 
rete. Latest example: the recent} 
$8144 million City Park Apart-|} 
ments venture in Toronto.. | 
The capital flight from Europe i 
| is being helped by eased’currency | 
| restrictions of the “third partner” | 


WANTED: A General Manager for 
Large Montreal Casmetic Manufacturer 


The man for this position can ask for and receive a salary of $15,000 (or 
more) per year if he qualifies as follows: 
Duties Will be te act as Sales Manager, General Manager and right hand te 
the President. Must have had several years sales experience in actual selling 
ond directing a sales force. Must be able to work with our advertising agency 
and suppliers of printed and other merchandising material. ’ 
We manufacture and distribute across Candtia ene of the best known American 
lines of cosmetic products, widely advertised in Canada and the United States. 
The right man can carve out a really fine career in this position. 
Write, giving complete information which will be held in confidence. 
interview will be arranged subsequently. 

BOX 49, THE FINANCIAL POST, TORONTO 


An 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


'countries in these deals, such as | 


Jenkins Bill which was to pro- | 
vide a new basis for valuation | 
for duty. The various proposals | 
submitted to the last Congress | 
for customs simplification em- | 
erged in emasculated form; and | 
the valuation reform which was 
most important of all to this 
country, was killed in the Sen- 
ate Finance Committee, There is 
hope that it maybe revived ‘and 
passed this session. The chair- | 
man of the Senate Finance 
Committee used to be Senator | 
Eugene Milliken, not a liberal. 
Now it will be Walter F. George, 
of Georgia, a conservative Dem- 
ocrat, 

The fate of this particular re- 
form in the last session is a 
reminder that the Senate can oe 
an obstacle to trade liberalization 
as well as the House, But it is the 
House ‘which is regarded as the 
major obstacle to tariff reduction. 
And it is here that the switch to 
Democratic control brings the 
most notable. impruvemer't. 

The Committee which handles 


SUPERVISED 
a eS DE a eee atl tb 


TCA -AIR FRHGHT 


Whether You're Lifting.~. or Shifting... % ~--AND AT AMAZINGLY LOW COST 


It Will Pay MORRIS 


You to Use 
It’s our business to help keep production on the move... and 
our modern moving methods are saving thousands and thousands 

Of dollars in plants all across Canada. | it time you reviewed the 

transit costs of goods in your plant? 
Mt will cést you nothing to find out if slowdowns that eat into 
prolits could be avoided by improved moving power. You'll 

never bé satisfied with old-fashioned handling once you 
fealize what MORRIS can do for you. 


Air Freight is much more tlian just an emer- 
gency service. It has become an esséntial, 
swift and reliable supply line upon which 
modern business depends every day. 

Between many cities in Caneda next day 

is provided up to 1,500 miles, 

with second day delivery beyond. 
Look into Air Freight for your business. 
TCA can fly almost anything, anywhere — 
and all TCA flights carry Air Freight. 

For full information, contact your nearest 
TCA Office, or White (or wire collect): TCA 
Air Freight, International Aviation Building, 
Montreal. 


RANS-CANADA AIR LINES 


It will pay you to get all 
the facts, Why net write ui 
nou? No obligation 


_ of course! 
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“Hate Preametion \Can We Sway 
We en 2 U.S. Policy? 


Cers Trucks 


A letter of importance 
to readers of 
The Financial Post 


— At Least for 1955 


Tax Level Here to Stay | 


(Continued from page 1) 


|production occurs in good tax | Chrysler 


and the O.A.S, Fund (see page 5). | fields. 


Within the next two months, | 


Mr.,Harris will know whether he 
is going to have to allow for in- 
creasec payments to Quebec. 
Present estimates make no allow- 
arce for this, but if there is to be 
any tax settlement with Mr. 


Duplessis it must cost something. | 
He will also have a better idea | 


of the size of this year’s final 
deficit. The rough estimate of 
$100 millions still stands at the 
present time (without counting 
the outstandin; loans of about 
another $:00 millions to the 
O.A.S. Bund.) 

The tax yields for the next few 
months will be an important in- 
dicator for Mr. Harris, because the 
crux of his budget for next year 
will be his estimate «or what 
present taxes will yield in im- 
proving economic conditions. 

Can revenues pick up sufficient- 
ly for present taxes to cover 
expenditures? 


The major uncertainty is the 
corporate income tax. Personal 
incomes are expected to be some- 
what higher, with a ‘directly 
corresponding rise .in income 
taxes. Commodity taxes should 
be a bit higher as a result of 
higher sales of taxable commodi- 
ties. But the increase ‘of corpora- 
tion profits converng the tax 
collectors most because they get 


|almost half of it. And one thing 


that bothers ther is that from 
April to June they collect mainly 
on the previous year's profits. 
From April t June this year, 
that is to say, they collected on 
the higher |}-vel of 1953. profits. 
From June to March they are 
collecting mainly on companies’ 
estimates of 1954 profits (which 
are lower). Ana from April to 
June next year, the principal 
payments of corporation taxes 


will also be on 1954 profits. So} six 
even if earnings pick up sharply | manufact res 


ccoccveeoe 9/907 82 
| Ford Strike Strike 
| General Motors .... 3,275 557 
| Nosh o 32 en 
| International bate 95 
| Studeboker-Packord . .... 


5,214 734 
Previous week . 5,053 _ 863 


Big U.S. Firm 
Buying Std.? 


(Continued from page 1) 


alcohol, “Javex” and other indus- 
| trial and domestic chemicals; dis- 


tribution of various types of alco- | 


hol and other chemicals, salt, 
resins, insecticides, etc. Fixed 
assets includes seven plants and 
eight warehouses. 


(Continued from page 1) 
|principal example he had in 
| mind. 

This was interpreted as the 
first move in the new Canadian 
attempt to break the threatened 
deadlogk. This week's Washing- 
ton visit was the second. It ap- 
peared to be designed to high- 
light the U. S. position as the 
first key log to be moved before 
the jam could be broken. 

Neither major announcements 
nor even major decisions were 
| expected, but it was hoped to 
|give the U. S. administration a 
new and more urgent sense of 
the serious effects which could 
result from its attitude, 

The U. S. political problem is 
well understood here (The Post, 
Dec. 25). 


Congress has sanctified its free- 


dom to restrict agricultural prod- 
ucts under section 22 of the Agri- 


Pittsburgh Plate Glass, throughs cultural Adjustment Act, and has 


subsidiaries, 
chemicals, 


wholly-owned 
glass, 


deliberately put that freedom 
beyond the reach of any interna- 


in 1955, Mr. Harris doesn't, get paints, brushes, cement, «tc. Ca-| tional obligations, The U. S. dele- 


CANADA CARBON 48° RIBBON COMPANY, 


LIMITED 


TELEPHONE 


$s BREADALBANE STREET WALNUT 1-895? 


TORONTO 5 


Gentlemen: ‘ 
ency of staff! 


: effici 
Cleanliness makes for ' set itself the 


’ Ribbon 
i i jectiv "Canada Carbon and elf 
lith this objective, Th en gene 
‘adh of producing an absolutely CLEAN PROCESS tor op 
i i thi intaining th 
Duplication, while main wee 
of this widely used method of reproducing copies 


e simplicity, 


NOW - this company is able to announce is = 
i Oo 
i f >veral years of untiring © 
tainment ‘of its goal after se : wat! teal 
Aen of an unusually expert staff. FOR THE FIR 
ANY WH ble to obtain from us ~- 
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speed and economy 


ABSOLUTELY CLEAN 
ADU SS 


1, Expenditures. The main esti- his full cut of them until the be- | nadian Pittsburgh Industries Ltd., gation at Geneva has been trying 
mates of government spending ginning of the 1956 taxation year. | Toronto, is also a subsidiary. to make the rest of the world 
for next year were completed — — —_—_—_——_—_—_—— ———— |conform to the _ congressional 


before Christmas and are now . ° > edict, but t rest of the world 
being printed, They should be | Canada s Future im Their Hands inclines to 2 that if the U. S 
given, to the House of Commons | Nowadays, the future progress of a nation depends won't accept the rules on agri- 


befere the end of this moz.th. 


AN EE TER PO NITS FOR SPIRIT DUPLICATION! 


ons NAC T t 
READY MASTER UNIT 


developed in Canada, and 
Ready Master Units", 
It represents 
producing 


This ultra-modern product, 


am’ "Marathon 
: >the brand name of "} co 
known by th ff-set to hands or Clothing. 


cultural products others will not is CLEAN - does not o 


Harris, The Post under- 
stands, has succeeded in keeping 
the total « little below last year’s 
main estimates which came to 
nearly $4,500 millions. This is 
mainly due to a cut in defense 
spending of between $100 and 
$200 millions, which will more 
than offset a modest increase in 
civilian expend.ture. 

The estimates presented to 
Parliament give only an outside 
limit on actual expenditure.. Mr. 
Harris has to estimate actual 
spending in the kLudget. But his 
estimate should be no higher 
than the $4,460 millions given by 
Mr. Abbott for the present year. 

2. Revenue. This year present 
taxes look like producing a good 
deal less than this—perhaps $200- 
$300 millions Jess. Therefore, Mr. 
Harris will need a revenue pick- 
up of at least 2%-3% if present 
taxes are to cover expenditures 
next year. 

The expected increase in gross 
national product is wjthin the 
range of 2%-5%—most likely 3% 
or 4%, So this may take care of 
the gap, provided the increase in 


CISA To Sponsor 
Inventions Show 


Between 500 and 1,000 inven- 
tions from al] over the world will 
go on display in Toronto in 
March, at an exhibition sponsored 
by Canadian Inventive & Scien- 
tific Associates Ltd. 

CISA is a new go-between for 
inventors and industry, organized 
to help inventors get patents, im- 
provements, tests: and ~financial 
backing. 

The CISA exhibition will in- 
clude, in addition to Canadian 
inventions, the Netherlands In- 
ventors Exhibition and inven- 
tions from at least 30 other 
countries. , 

CISA also announced it will 
sponsor a new television program, 
featuring new inventors and in- 
ventions, starting this year. 
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largely on the number of qualified specialists available in 
technical, economic and other fields. University training has 
become essential for those who would lead the nation in 
enterprise, whether it be business, social or. industrial. 
What are Canada’s prospects? Are her young men and 
women coming forward for higher education in adequate 
numbers? National Employment Service records of possible 
university graduation over the next four years offer part of 


the answer, 


Here is the picture they provide of prospective graduates 
in a wide variety of fields, subject to subtraction of those 


failing to qualify: 
Subjects 


Pure science 

Agriculture o 
Architecture ...... bs osi sss 
Commerce & Business Admin. 
Dentistry 

Education 

Engineering & Applied Science 
Forestry 

Household Science 


Medicine 
Music 
Nursing 
Pharmacy 


| Philosophy 


Physical & Health Educ. .... 
Physio & Occu. Therapy . 
Social Service 


Veterinary Science 
Miscellanepus* 


Totals 


4,505 


15,185 


Graduating Year. 

1955 1956 1957 1958 
4,922 6,433 5,881 
901 1,045 1,599 1,290 
240 249 292 351 
97 99 101 123 
762 881 1,089 853 
211 176 © 192 223 
1,618 351 371° 395 
1,505 1,874 2,283 3,282 
70 63~ 80 76 
362 389 475 312 
642 680. 789 403 
901 841 873 932 
99 118 101 27 
1,417 1,113 1,327 130 
284 343 343 247 
144 126 106 19 
89 104 123 94 
182 129. -» 133 46 
287 162 68 bs 
404 425 445 211 
84 79 69 84 
48] 319 4 375 146 
17,667 


15,488 15,125 


* Child Study, Chiropractic, Fine and Applied Arts, Fisheries, Hygiene and Public 
Health, Interior Design, Journalism, Library Science, Medical Technelegy, Optom- 


etry, Secretaria! Science. 


The Bull Market Brings 


‘Little Man’ Back Again 


(Continued from page 1) 
same -— investors taking some 


profits-and at the same time plac- | 


ing stop loss orders just under 
the market to protect profits 
against a market break. As stocks 
move higher they raise the stop 
loss orders. 

This is the most important fea- 
ture of the current bull market, 
many investment experts claim — 
the fact that Canadians are this 
time taking profits, not waiting 
for that last leg-up to get out. 
Although the stop loss orders 
could represent quite an aval- 
anche of selling in the first stages 
of a downward market, the re- 
alized profits will be a big prop 
against any extended break. 

This money is not being per- 
manently removed from the mar- 
ket and if the economy holds on 
an even keel, will be readily 
available for re-investment. The 
amount of profits realized — and 
still in the market — is tremend- 


{Exchange has jumped over $4 
billions. 

Although many smart traders 
are lightening up on stocks on 
the way up, it is not through any 
fear of business upset over the 
year ahead; and even if business 
| turned ‘down they have a healthy 
|respect for the inflationary pow- 
jers lodged in .government hands 
‘today. It is mot because stocks 
appear overpriced on a times- 
earnings basis — the 20 industrial 
stocks making up the T.S.E. in- 
dustrial index are currently sell- 
ing close to a safe 12 times-earn- 
ings ratio. It is certainly not that 
the market is on a wobbly credit 
base — ratio of brokers loans to 
quoted market values on the 
T.S.E. Js near an all-time low — 
about 0.12 of 1%. 

It is just that nothing in the 
way of a really worthwhile mar- 
ket setback has been.experienced 
since the current bull market got 
under way about a year ago last 


ous. For instance, since end of September. 


August market valuation: of al! 
issues listed on the Toronto Stock 


RELEASE EXTRA 
WORKING CAPITAL 


consult 


Gorries LEASING LIMITED 


Specialists in car and truck leasing, 
by the year. See us regarding all 
your automotive leasing require- 


ments. 


. 


ORRIES Leasine timrrep 


28 GERRARD ST. E., TORONTO © TELEPHONE EMPIRE 4-9171 


Associated with A. D. Gorrie & Co. Limited, Toronto 
Canado's Largest Automotive Dealer 


ecescensua.W? would be ot sees to mail ees 
fill in the coupon below. 
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28 Gerrard St. E., 
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Bell Market Highlights 


T.S8.E. Dew-Jones 
Industrials Industrials 


Sept. 26, 1953 ....+... 200.02 264.04 
352.96 
408.89 


Since then, the Dow-Jones in- 
dustrials have moved up a little 
over 50%, the T.S.E. industrials, 
about 35%. A prolonged move of 
this kind is abnormal, every ad- 
ditional point advance could make 
the inevitable setback that much 
more severe, these traders argue. 

It will likely be through the 
medium of lew-priced speculative 
issues that the little man will 
‘come back into the market again 
in this country. It could be that 
with the heavy drilling program 
now getting under way in dozens 
of hot mining issues in a half 
dozen mining camps in Ontario 
and Northern Saskatchewan that 
the move is already on. 


Ford, UAW 

Adjourn Talks 
Ford and CIO-CCL United 
Auto Workers adjourned their 


peace talks Jan. 4. There was no! 


comment from officials of either 


' side. 


There was speculetion the To- 


ronto meetings had run into some 


accept them on anything else 
either. 
Prime Problem 

This is why ‘agricultural pro- 
| tecjionism in the United States 
has come to appear to the Cana- 
dian Government as the major 
| obstacle to advance at the GATT 
Conference. 

It is not, by a very long shot, 
the whole of the problem, but it 
|ise regarded here as the first of 
| the problems. And until this par- 
ticular log is moved from the 
jam, by one means or another, 
there appears here to be little 
chance of breaking up the ‘rest 
of it, 

If the Canadian Government 
had wished to cover up the spe- 
cific purpose of this week's visit, 
a cloak could easily have been 
found in the machinery of the 
Canada-U. S. Joint Committee on 
Trade. 

But one of the very few points 
on which official spokesmen had 
anything to say was this. They 
emphasized that this was not a 
meeting of the committee; that 
would take place later in the 


year. This was a special meeting ¢ 


arranged through diplomatic 
chanaels for the single purpose of 
discussing GATT. 

There was lots else about GATT 
to discuss ¢- besides agricultural 
protection in the United States, 
But nothing else that 
justify the deliberate fanfare of 
this visit. In Canadian eyes, this 
is the key problem; and at long 
last the Government chose to 
make its conviction plain to ail 


ithe world. 


'Plan NOMA Office 


Exposition May 22 


Management | 


National Office 
| Association’s 36th International 
Conference and Annual Office 
Machinery & Equipment Exposi- 
tion will open in Toronto May 
22, running until May 26. 

This year’s theme: 


| 


| 
| 


could | 


jhas completed its fifth sch 
the past three months. 


i 
| 


current 


problems in business and indus- | 


trial offices. Thousands of the 
world’s businessmen will attend. 

Many of the developments will 
be shown at the “million dollar” 
exposition for the first time 
publicly. 

Canadian executives of NOMA 
are taking the lead in organizing 
the conference and exposition. 
They include: 

J. C. Hodges, Montreal, (CNR) 
NOMA's first vice-president. 

W. Aitken, Winnipeg, (Glenden- 
ning, Jarrett & Campbell) national 
director. 

T. C. Sherwood, Vancouver, (B. C. 
Telephone Co.) national directcr. 

H. J. Stewe, Toronto, (Manufac- 
turers Life) chairman of the con- 
ference and exposition committee. 

W. IL. Markle, Toronto, (Under- 
wood Ltd.) general conference 
chairman. 

D. J. Le Quesne, Toronto, (Moore 
Business Forms) vice-chairman. 

J. E. Smart, Toronto, (Confeder- 
ation Life) chairman, exposition 
committee. 

G. E. Footit, Teronto, (Canada 
Wire & Cable) ch#@irman, member 
attendance committee. 

W. G. Bailey, Toronto, (Maclean- 
Hunter Publishing Co.) chairman, 
publicity committee. 

J-L. Whittaker, Toronto, (Mutual 
Benefit) chairman, speakers’ hospi- 
tality committee. 

L. W. Winter, Toronto, (Simp- 
son's) chairman, registration com- 
mittee. ‘ 

R. L. Hart, Toronto, (Canada Wire 
& Cable) chairman, hospitality 
committee. 

Mr. and Mrs. D. C. Murray, To- 
ronto, (National Trust) chairmen, 
ladies’ entertainment committee. 

John Crawford, Montreal, (Sun 
Life) chairman, awards committee. 

C. U. Stapleton, Grimsby, Ont. 
NOMA past president, member of 
the Honorary Council. 

A. J. Dolbec, Quebec City (Pro- 


| vincial Auditor's Office), W. J. 
| Keenan, Toronto (F. W. Woolworth 
| Ltd.) and C. T. McKenzie. Montreal 
| (T. Eaton Co.), are NOMA’s dele- 


gates to the Canadian Management 
Council. 


National Trust 
Plans B.C. Office 


Frem Our Own Correspondent 
VANCOUVER — Tenders will 


‘be opened shortly for construc- 


tion of a $700,000, four-story office 
building in downtewn Vancouver 


| kind of difficulty. But as long as for National Trust Co. 


both sides continued to observe The company will! oceupy, the 
their agreement not to comment first floor, rent out three floors of 
or. the strike question there was the reinforced concrete and glass 
still hope for a January settle- structure. Basement will house 18 
ment. ' |autos. —— 

Talks were expected to resume Architects are McCarter, Nairne 
Jan, 7. , & Partriers, Vancouver. 


| 


i 


i 


Standard Parts’ Construction 2. 


Shaves Alberta School Costs 


Glenwal Ltd., an Alberta com-; Calgary was $80,954, for eight 
pany that is launching a “stand-| classrooms and two recreational jo wine 
ard parts” approach to building| rooms. J ; 
| developed by lumber manufac- | 


. ede 2 ho of 
i , ¢ n icien ne 1 d 
the quickest most economic al ar d eff ent I t 


copies of t ped tabulated written or drawn m ater ial. 
y , v t 9 
, 


It is with justifiable prid 


telling you of a Canadian achievement by ou 


of business efficiency. 


Yours very truly, 


Canada Carbon and 


Ribbon Company, 


of 


Limited 


Jato 


Managing Director 


1. Lee Miller/c 


e that I take this means of 
r campany in the interest 


The Company's representatives in our 


Montreal, Ottawa, 
Winnipeg, 
Vancouver Ojfices 

interest and questions. 


London, 


and $10.07 as costs in two reeent 
standard 


schools by 
methods. 
Cost per classroom was 


Construttion time was 


1 in 
len- | ; . 
another recent urbah school in 


and » vapor 


| $8,095, compared with $21,657 and 
$22,363 for the other two urban 
schools with which ‘cojnparison 


Glenwal Ltd. gives cost per|month, 27 days, compared with 
| turers MacMillan & Bloedel Ltd.,| square foot as $7.10 compared|12 to 14 months by standard 
| with $11.54 per square foot for| methods, the company says. 
: : ; Glenwal’s system consists 
| Wal reports substantial SAVINGS. | A iberta, by other builders, and | factory-made panels with built-in 


Cost of “Spruce Cliff” schoo] at! $12.00 for another. It cites $11.84! insulation barrier. 


Toronto, Ilamilton, 
Edmonton and 
now invile your 


Houses or other buildings of an 
infinite number of designs can 
be rapidly assembled using the 
panels for walls and even for 
roof in a house. The panels are 
tonstructed of plywood on a 
heavy grid-like wood framework. 
(The Post, July 31, 1954), 


Glenwal. is associated with 
Glencoe Engineering Ltd., one of 
the largest housebuilding enter- 
prises in Alberta and also en- 
gaged in other general contract- 
ing 





INVESTOR-MANAGEMENT BELATIONS sy ravt s. pEAcon pote 


More Grief Like This Likely | 


This Minority Will Fight Deal Made 


A meeting of bondholders in a 


ada last week had important im- 
plications for the investment 
community and for investors 
generally. 

The meeting, about which ea 
court protest is planned, was held 
at Coleman, Alta. (population: 
1,961). It dealt with changes in 
the securities held by the first 
mortgage bondholders of Coleman 


small community in Western Can- | 


Bondholders were also asked to 
exclude -from the mortgage and 
security provisions of the trust 
“all mineral rights, other 
coal, owned by the company, 
all revenues received by the 
company from mineral rights, 
other than coal, owned by the 
company, in particular, rights and 
revenues in respect of petroleum 
and natural gas.” 


The management letter reported 


Collieries Ltd., and in the assets | that the company could not meet 


covered by the bond trust deed. 

The changes were proposed by 
the management of the company 
and were approved by the neces- 
sary 75% of the bonds represented 
at the meeting. 

Despite the approval — aided 
mainly by bonds controlled by the 
management — some strong ob- 
jections were raised by a minority 
group. Among other things, the 
objections concerned the manner 
in which the proposed changes 
were put before the bondholders, 

The interest of most investors 
lies in these latter points particu- 

= larly, because they involve basic 

investor problems — full dis- 

FOR SALE BY TENDER closure of pertinent information | 

the follo perty ¢ ie the right to vote. 
. as atchorn i i i 

Wetchorn Mille” Mer: ‘ckville, The big objection raised’ by the 


On- 
tario, In Bankruptcy. Collieries case was lack of suffi- 


Lot #1. Inventory of merchandise | .;., t inf ti hich 
isti kets, finished, un-|C!@"t information on which to 
Sed and ae materials, value| base a decision for or against 


finis 
$36,116.43 Management's proposal. They 
Lot #2. Stone building located in | also complained of short notice— 
Merrickville, Ontario, subject to they had to rush proxies the 166 | 
mortgage of $5,401.32. | miles from Calgary to Coleman in | 
Lot #3. Equipment contained in| a taxi in order to deposit them in 
the above named property, subject | time for the meeting. 
to a chattel mortgage of $16,203.95. The company sent bondholders 
All tenders are to be received by | a notice of meeting setting out the 
the undersigned trustee not later business to be transacted, and also 


than 12 o'clock noon on Wednesday, ; : 
January 26, 1955, accompanied by a|@ letter signed by the president, 
marked cheque for ten percent. of | giving some of the background. 


the total amount, the balance to be 
The Proposed Change 


paid in cash within ten days there- 
Briefly, the bondholders were 


after, and subject to the checking 

of inventories ag to shorts or lohgs. 
asked to approve the exchange of | 
their present 5% first mortgage | 


The highest or any tender not nec- 
essarily accepted. 

D. ¥. McKECHNIE, C.P.A.,;}bonds due 1982 for new first} 

Trustee.|mortgage bonds with same 

McKechnie, Boles & Company, maturity, Half of the new bonds 

88 Metcalfe Street, Suite 608, would bear 5% interest and the 

Ottawa, Ontario, other half no stated interest (they 

were described as “non-cumula- 

tive income bonds”). 


Dated at Calgary, 
this 29th day of December, 1954. 


Ll ANNOUNCEMENT 


a J. D. Woods & Gordon Ltd. Appointments 


D. B, WATSON G. M. McGREGOR 


The following appointments have been, announced by J. D. Woods & Gérdon ltid., 
Manogement Consultants. Mr. D. B. Watson hes been eppointed «@ Director of 
the Compony and Mr. G. M. McGregor has been named Seeretery, The Com- 
pony olso announces the appointment ef the following as Supervisors: Mr. J. A. 
Corter, Mr. R. Davidsen, Mr, D. G. Meleren, Mr. H, W. Rowlands. 


RECORD OF INVESTMENTS 
Booklet 


For the convenience of investors, we have pre- 
pared a booklet for keeping accurate security 
records, including interest and dividend payments. 


If you would like a complimentary copy, 
write or telephone. 


FAIRCLOUGH Co. LIMITED 


INVESTMENT DEALERS 
7 KING STREET WEST, TORONTO 


Telephone: EMpire 6.9731 


its interest obligations. despite 
drastic economies, the closing of 
a mine, and the building of a 
$400,000 briquetting plant to de- 
velop additiona] markets. A com- 
plete reorganization of the pres- 
ent bond issue was necessary, it 
was stated, because of the declin- 
ing use of coal by the firm’s prin- 
cipal customers. The company 
stil] had to spend more money on 
developing its strip mine, even 
though $600,000 had already been 
spent, and it would be three years 
before the return from this expen- 
diture is fully reflected in earn- 
ings, it was stated,’ No interest 
could be paid Jan, 1, 1955. 


The management letter did not 
mention the exclusion of the gas, 


rights from the new proposal, nor 
explain why. 


It did not include financial 
statements. 


(At the meeting it was revealed 
oil deal, company colnsel held), 
the company was negotiating with 
an oil company to lease 5,641 
acres on which Coleman Collieries 
held mineral rights. Oil, if found, 
was believed to be 10,000 ft. be- 
low the surface and the company 
couldn’t afford to drill such wells. 
If production were found, Cole- 
man Collieries would receive a 
gross revenue on al! oil, gas and 
allied products, it was stated. 


The oil company wanted to 
have the land clear of the trust 


deed, the meeting was told. An | 


adjournment of the meeting 
would serve no useful purpose, 
and the delay could cancel the 
oil deal, company counsel held. 

It did not state what income the 
bondholders might hope for in the 
future, in return for giving up 
certain rights now. (There was no 
definition of what constituted 
“income” for the income bonds, 
and at the meeting this was left 
to the directors’ discretion.) 

It noted that the bondholders 
had been asked to forego the Jan. 
1, 1954, annual interest payment 
in the hope that it could be paid 
over a five-year period along with 
the regular annual interest pay- 
ments, starting in 1955. 

The reason given at the time 
was that the company needed the 
money for a new briquetting 
plant. The letter reported that 
the briquetting plant was working 
successfully. But it did not men- 
tion whether the plant was owned 
by Colaman Collieries or by a sub- 
sidiary, or whether the plant is 
covered by the trust deed for the 
bonds. ’ 

The letter did not draw atten- 


at Quickie Meeting | __ 


the notice requirements were 
probably met. 

But, according to the minority 
group, holders of bonds in most 
parts of the country, including the 
West Coast, indicated their oppo- 
sition to the plan, yet could not 
vote their holdings because of the 
short time in which to get the 
bonds deposited, proxies com- 
pleted and forwarded to the com- 


The plan approved last week ‘ 


| pany in time. 


may be a good one for the bond- 
holders and the company. It was 
approved by 3,778,130 to 532,640 
(there are 7,310,000 eligible votes, 
based on the $7,310,00 bonds out- 
standing). Almost all the bonds 
voted in favor of the plan are 
claimed to be held by the manage- 
ment grodp. ' 

An opposition group represen- 
tative at the meeting suggested 
that the meeting be adjourned for 
30 days so that there would be 
ample time for full information to 
be presented, and for all the 
bonds to be represented. The 
suggestion was turned down, 

Whether or not: the pilin is a 
| good one, however, is of concern 
|mainly to the security holders of 


minority group on the Coleman|oil and other non-coal mineral |Coleman Collieries, The big issue 


| involved, so far as investors gen- 
jerally are concerned, ig this: Are 
|short notice meetings and scanty 
|information to be allowed to 
}plague investor-management re- 
| lations indefinitely? 
There have been other bitter 
| battles this year between manage- 
|ment and the security holders 
over meetings hastily called and 
proposals inadequately explained. 
The various investment bodies 
have claimed they can police the 
investment business and that no 
complicated regulations are 
needed here of the type used by 
| the Securities & Exchange Com- 
| mission in the U,S. 


A Job To Do 


This is probably true enough— 
if the investment bodies are pre- 
| pared, and are able, to do the job 
\they admit needs doing. Un- 
| doubtedly they have helped main- 

tain a generally good standard of 
| Operation and ethics among their 
j}own members. Their record of 
|helping protect investor rights in 
several instances has left some- 
|thing to be desired, . Sometimes 
|their efforts have been hindered 
| by apathetic governments. 
Perhaps automatic court review 
|of important changes in rities 
lor in the assets’ behind “them is 
|the answer, This is already done 
|under certain circumstances now. 
It at least makes companies set 
|out their case fully before they 
embark on a plan. 

Thi®isn’t a matter of prevent- 
ing wholesale skulduggery, There 
will always be opposition to any 
plan, and there will always be 
| honest differences of opinion. Most 
managements are sincere in their 
concern for a fair deal for all 
| groups involved. 
| But putting such vital changes 
|under court scrutiny would make 
| sure opposing viewpoints could be 
| properly heard, that there would 





T. BR. MOORE 


has been appointed general 
manager, Anglo-Newfoundland 


Development Co. 


January 8, 1955 


Dollar Volume 
Up, Share Trade 
Off in Montreal 


Trading volume on the Mont- 
and Canadian Stock Ex: | 
es was down in 1954, total- 

ing 90,121,636 shares (119,084,194 
in 1953). Dollar value of transac- 
tions was up, however, at $766.5 | 
millions ($509.7 millions). 
Industrial volume of 13,962,282 | 
shares on the Montreal Exchange | 
was the highest since 1929, but the 
combined industrial volume of | 
both markets at 17,579,001 shares | 
(12,656,407) was below the. 1950) 
and 1951 levels. Combined mining | 
and .oil share volume for both! 
markets was 72,542,635 (106,427,- 
787). 

Most active industrials were 
Brown with 732,900 shares traded, 
Brazilian Traction, 583,781, and 
Abitibi, 582,272. Leading the 
mines and oils were Calumet 
Uranium, 3,219,122, Iso Uranium, 
3,146,508, and Bouscadillac, 2,- 
775,850. 


Big 55 Financing Plans 


Follow Busy °54 Schedule 


For The Financial Post's 
record of bond and ‘stock ne- 
ing carried out in 1954, see 
pages 26, 27, 28. 


After just completing a year in 
which the volume of bond financ- 
ing was nearly double the total 
for the previous year, investment 
men look for a heavy schedule. of 
new issues immediately ahead. 


A big issue is expected shortly, 
for instance, for Imperial Oil Ltd. 
Street rumors say it’s likely to 
total $50 millions. 


At least two provinces and 
probably four are reported con- 
sidering issues in the near future. 


The volume of municipal issues 
is also expected to be consider- 
able. A big one at the moment is 
the $35 million issue planned by 
Montreal. 


Federal Government issues. 
which were up $1,721 millions last 
year at $3.2 billions, may be down 
quite a bit, but will still be the 
biggest item ‘n the total. 


Equity financing should show a 
rapid pace in the next while also, 
investment men believe, Three of 
the banks have completed offering 
of stock to shareholders in the past 
half year and a fourth, Imperial 
Bank, is reported likely to soon 
make a similar offer to share- 
holders. 


Aluminium Ltd. plans to raise 
more than $40 millions through 
its current offering of stock, Bell 
Telephone, which plans to spend 
about $100 millions this year in 
its continuing program to keep 
abreast of demand, is thought 
likely to do both bond and stock 
financing. Investment circles 
suggest that in view of the 
recent strength in the stock 
market, a stock issue might come 
first. 


Bond Rates Attractive 


An incentive to bond financing, 
|of course, is the relatively 
| attractive interest rates now. 
| These were undoubtedly a factor 


tion to the fact that the new plan | be ful) disclosure of all pertinent | last year in the large volume of 


im effect wiped out the Jan, 1, 
1954, interest payment, and al- 
though it said “no payment of 
interest can be made on Jan. 1, 
1955,” there was no mention in the 
notice that a proposal to forego 
this interest would be put before 
bondholders, Yet one of the first 
matters dealt with at the meeting 
was a motion officially approving 
the elimination of this Jan, 1, 1955, 
interest liability. 


Other Objections 

The other big objections raised 
by the minority group concerned 
the manner in which notice was 
given. The letter accompanying 
the notice was dated Dec. 13 and 
the notice itself Dec, 14, But 
letters received in several] parts 
as ~ pore were ee 

2 and were only 
one or two days betsoe Eoeristenen 
The notice stated that all proxies 
and certificates had to be in the 
hands of the company secretary at 
Coleman 24 hours before the time 
of the meeting — in other words, 
by 3 p.m., Dec, 28. 

Thecompany trust deed requires 
only seven days’ n-tice of meet- 
ing, compared with the 30 days 
on most trust deeds. Technically, 


This announcement appecrs for purposes of record only 


Additional Issue 


28,000 shares 


G.. Tamblyn, Limited 


of the Prospectus issued in connection with this offering will be 


furnished upon request. 
e } 


Cochran, Murray & Co, 


|facts, and full opportunity for 
|adequate consideration of the 
facts before making a decision, 

People in the investment busi- 
ness will be wise to probe this 
problem deeply. 

They understand the matter 
better than anyone else, and they 
also know the poisonous effect on 
public opinion that can result 
from some of these shareholder 
and bondholder fights. 

If they don’t do something about 
it, they'll wake up some day and 
find that someone who doesn’t 
know the business has given them 
just that, 


COMPANY 
REPORTS 


" 
Milling, Grain 
ST. LAWRENCE FLOUR MILLS 
CO. net profit for the fiscal year 
ended Aug. 31, 1954, was $97,102, 
20.4% higher than last year’s net of 


681, 

“hor mill production of all Ca- 
nadian mills was approximately 
15% less than the previous year, re- 
sulting in increased competition for 
the reduced volume of available 

reports President P. M. 

Rust, frost and a wet har- 
vest season bined to reduce the 
milling quality of a large portion 


eeinte! 
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| financing carried out, With official 
|statements being made in the 
U.S, that the word “active” is 
| being dropped from the monetary 
authorities’ policy of “active ease,” 


| Foreign Issues 


‘May Follow Up 
Mexlight Loan 


Mexican Light & Power Co. has 
arranged a ‘one-year $3 million 
loan from a group of banks, in- 
cluding $1 million from the Cana- 
dian Bank of Commerce, and has 
purchased $3 millions of its own 
Series C first mortgage bonds 
from the Mexican Government. 


The deal saves the company 2% 
interest, chairman W. H. Draper, 
Jr. states. The loan represents a 
first step toward a financing pro- 
gram in which private banks and 
security markets in Mexico and 
other countries would help fin- 
ance the company’s expansion. 
Estimated cost over the next ten 
years is between $200 millions 
and $300 millions. 

In addition to the Canadian 
bank, participants in the $3 -mil- 
lion loan included Chase National 
Bank of New York ($1 million), 
First Nationa] Bank of New York 
($500,000) and Credit Suisse of 
Zurich, Switzerland ($500,000). 


Company has,been borrowing 
considerable sums from Mexican 
government sources and intends 
to supplement this type of financ- 
ing in the next few months by 

ering securities in private 
security markets of Mexico and 

. ountri 


there doesn’t appear to be much 
prospect of lower yields — and/| 
they might go higher. 

A compilation by Wood, Gundy | 
& Co, of 1054 bond financing, 
shown below, illustrates the big 
gain in Ottawa’s borrowing (most 
of it was refunding), in municipal 
issues and in corporate issues. 
The redemption of $2,000 millions 
of Victory loan bonds was the 
major cause of the increase in 
federal borrowing. 

The total for municipalities was 
$300 millions, up 25%, and for 
corporations $594 millions, up 
70%. 

Here are the comparisons for 
1953 and 1954: 


PUBLIC BOND FINANCING 
JAN, 1—DEC, 31 
1954 1953 


«$ millions) 
3,200(2) 1,479 
408 437 


Gevernment & Muiicipal 
Can. Direct & Gtd. (1) 
Prov. Direct & Gtd. .. 
Ontario Municipal .... 122 
Quebec & Maritime 

Municipal , ° 126 

Western Municipal ... 52 


Can, Short Term Bas. , 
Can. Treas. Bills ....+. 
Canada Notes 


Corporation 
Public Utility ....s0+ o* 
TERIIWES i. cccccdceccces 
Indus. & Misc. 


Total ....-ccccccecs 


Sold in Canada 
Sold in WS.A, 
Total .. 594 329 
(1) Including sales of Canada Savings 
Bonds, of which a new open-end series 
= offered in each of the years 1946_to | 
(2) Inéludes sales of Canada Savings 
a Series 9, estimated to be $800,000,- 
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THE FINANCIAL POST 


Year 
Investment 
Suggestions 


Our January “Review and Securities List” 
comifents on certain aspects of Canada’s 
monetary policies and finances including the 
broadening of the short term money market 
during the past year. 


The Canadian Bank of Commerce néw share 
offering by means of rights and its earnings 
and dividend record during the past five years 
are summarized. 


The Securities List contains offerings of a broad 
selection of attractive Canadian Government, 
Municipal and Corporation bonds and shares 
for January investment. 


January “Review and Securities List” 
forwarded promptly upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


CANADIAN OIL COMPANIES, LIMITED 


The company’s Common Shares are attrac- 
tive at this time in view of increasing busi- 
ness, progressive management and plans for 
future expansion. 
; 
WARRANTS: 

The stock purchase warranis, originally 
attached to the company’s Debentures, en- 
title the holders to purchase Corftmon Stock 
at $14 per share. This right expires March 
3lst. The price, April Ist goes to $16. 


ATTENTION: 
In view of the growth potential of this com- 


pany we recommend the exercise of the 
warrants. 


Intercity Securities 
Corporation Limited 
330 Bay St. TORONTO EMpire 3-5801 


Members The Investment Dealers’ Association of Canada 


We are pleased to announce the installation of 


‘ . 4 . 
a direct private wire service 


with 


Goldman, Sachs & Co. 


30 Pine Street - New York 


Equitable Securities Canada Limited 


Members: The Investment Dealers’ Association of Canada 


220 Bay Street, Toronto 
Telephone: EMpire 6-1141 


Rights to Subscribe for Shares of = 


The Canadian Bank of Commerce 


Established in 1867 


For the first time in 25 years The Canadian Bank of Commerce has 


' offered its shareholders an opportunity to buy additional shares on 


favourable terms. Shareholders of record on November 26 have been 
issued Rights eg g them to subscribe for capital stock at $27 
share on the basis o: 1 share for enc 4 chests bold, These Riguta 
must be exercised by the expiry date of March 15, 1955. . 


Dividends on the capital stock of The Canadian Bank of Commerce 


have been 
record we me 


year since 1868. In view of this 
that existing shareholders exercise their Rights. 


For investors who ere not shareholders we recommend the 


SPECIAL 


. In order to belp our clients we 
offer to each Subscriber 
Advisory 


an free of 
when the conditions of 
the warrant. ; 


300 CHARTS 


of 
and 
Fostty Scbddviy ica iés’2.2! sass 
(Ac'd 20¢ om out-of-town checks) 
THE CANADIAN ANALYST 
?.©. Sex 373, Station “Hi” 
Conedo 


50 King Street West 
Toronto 
Telephone: EMpire 4-016) 


able them to subscribe for shares. 


of these shares either b iring them in the market 
purchasing Rights which will en eeril ae 


the exercise of 


The price of shares purchased through 

Tieeas be*made in one payment ag monthly instalments 

of $2.70 per share commencing on March ; , 
For complete information call our nearest office. 


Your enquiry invited. 


McLeop, Youns, Weir & COMPANY 


276 St. James Street West 


Montreal! 
Telephone: HArbour 4261 
London Homilton Vancouver 
Colgory Kitchener Guebec New York 





Compton’s Income Goes Up, 
Buys More Init. Nickel 


ber, last year, Compton’s advisers intimated they would 
shortly be ing moves to increase annual income of the portfolio. 
In the period ending Jan. 4, 1955, switches were made which did, in 
fact, increase income by $27.50. 

The additional amount was achieved hy selling 30 shares of Can- 
ada Packers B and buying 25 shares of International Nickel, as a 
result of which Compton now holds 75 shares of the latter. 

The move was advised because of the markedly improved posi- 
tion of International Nickel in the year just ended, due to higher 
volume of business and aS costs. 

Compton’s Manager Says: {Compton completed the follow- 
As a means of increasing his| ing “switches” during the period 
rate of annual income, Joseph | ended Jan. 4: 
_Y 
PURCBASED 
No. of 


Shares 
25 


No. of 
Shares 
a 


(1) Amount 


E. B. Conley, whose appointment as 
$1,428.75 


Comptroller of Purchasing for the North- 
ern Electric Company Limited, becomes 
effective Jonvory 1, 1955. Formerly | 
Purchasing Agent of the Company's Com- 
munications Equipment Division, Mr. Con- 
fey is also President of the Purchasing 
Agents Association of Montreal. 


Security 
International Nickel seccosess-++sssseseeecsves ees 


Selling 
price 


seeercccrarceseecccesteces $5125 


(1) Amount 
$1,042.02 


Security 
Canada Packers B 


5 Do. . } 
(1) Commission and taxes taken into account. 


caimeeecinepiniteidel inatiphittesias dpancasiciicisapiny 
| On the sale of 30 shares of}per share during same period of 
~ | Canada Packers “B,” Mr. Comp- | 1953. 
: | ton realized net profit, in cash, of} *In a year-end report to share- 
You want protection | $133.02. At the same time, his| holders of International Nickel, 
ainst cripplin |annual income was increased by! Dr. J. F. Thompson, chairman of 
ag ppling | | $27.50, to $1,253.25 as at Jan. 4,| the board, stated nickel output of 
accidents to ne | As a result of the new pur-| the company during 1954 would 
your power chase, Mr. Compton now holds| be at a record figure of 275 mil- 
equipment . 75 shares of International Nick)! lion lb. This would be an increase 
You can ast the I in his investment portfolio. | of some 25 million Ib. over 1953 


best with The Purchase of an additional 25| P70. «ction. : 

Boiler Inspection shares was recommended by Mr.| .4"_ increase in the price of 
and Insurance | Compton's investment advisers in | ickel was announced by the 
Company insur- view of marked improvement in|Company late November, 1954. 
ance because 64 the company’s position during the | Current price is now 64¥%c (U.S.) | 
field inspectors | i 


: r lb 
backed by the [yr ended, a should be pointed out tHat 
Company's 80 It is interesting to note net 


, ce ; : sale of any stock held in Joseph 
i ful ae sales of International Nickel for| Compton's investment portfolio 
inspecting boilers nine months ended Sept. 30 in-| should not be construed as a re- 
and machinery creased by $8 millions in com-/ flection on that stock. 
insured with this parison with corresponding period| ‘The following table shows Mr. 
company. ‘|of 1953. At the same time, it) Compton’s investment account as | 

See your Agent | should be noted, in spite of higher | 2¢ Jan. 4: 
or Grdker | volume of business, the company | 
| was able to hold its costs down, | 
|so that net profits for first three} - 
quarters of 1954 were $6 millions | 
in excess of a year ago. 


Net earnings, after all charges, 
for nine months period ended 
Sept. 30 were equal to $3.15 per 
common share, as against $2.72 





Annual 
Income 


Book 
Value 


Preferred Stocks .scese. $ 935.00 
Common Stocks 10,665.59 
Base Metal Stocks ... 6,203.12 
Precious Metal Stocks . 634.75 
| Cash 107.66 


The fas | 
BOILER INSPECTION rooel 
and 

INSURANCE COMPANY 


of Canada 


$18,546.12 $1,253.25 


Cons. Textile Reverses Trend 


Plans $225,000 In New Looms, 


MONTREAL (Staff) — When! tion of which will be completed 
‘!a textile company expands these | by mid-February. 
days, it’s something of an event.| The new equipment will meet | 

But Consolidated Textile Mills increasing demand for fabrics 60 | 
Ltd. figures there is a good mar- in. wide, compared with the} 
}usual 44 or 45 in. Consolidated | 
says it introduced a wide fabric} 
into the lingerie field in 1948, 
now plans to branch out into 
other lines. 

Advantages of the wide fabrics, | 
the company feels, is that they 
can be produced for propartion- 
ately less than the narrow. Part 
of the cost savings can be passed 
along to the cutting-up trade. 

The company says Canadian | 
production of the type of wide | 
fabrics it will produce is limited. 
U. S. import competition is also 
less severe, and Consolidated has | 
seen no Japanese wide fabrics 
on the market here. 

Consolidated’s two operating 
subsidiaries make lingerie fab- 
rics, nylon and rayon dress fab- 
rics, housecoats, children’s wear, 
sportswear, men’s and women’s) 
garments. 


Dominion Glass 
Hit By Imports 


MONTREAL (Staff) —Domin-| ket in Canada for wider fabrics, 


ion Glass Co.'s sales volume so/| and is backing up its feeling with 
far in the current fiscal year has | $225,000 worth of new equipment. 


been down slightly from the same; Consolidated’s preferred share- 
period of 1953, shareholders were | holders will meet Jan. 21 to vote 
told at the annual meeting. on a proposal to issue $400,000 of 

Operations have been affected | bonds or debentures, with coupon 
by imports of certain kinds of| rate not to exceed 4%%. Part of 
glassware, it was stated, and/the proceeds, $172,000, will be 
hopes were that this situation! yseq to retire outstanding 312% 
would not continue, Foreign com-| general mortgage bonds. The 
petition over the past year WaS/ rest will pay for 72 new looms 
termed as the highest ever ex-| and related equipment, installa- 
perienced by the company. 


The Canadian Bank of Commerce 
“RIGHTS” to Purchase Capital Stock 


The Canadian Bank of Commerce has offered 
shareholders of record November 26, 1954, the right 
to subscribe to one new share of Capital Stock 
of the Bank at $27 per share for each four shares held. 





CIP Planning 


Further Boost | 
In Paper Output 


MONTREAL (Staff) — How} 
much farther can Canada’s news- 
print industry boost its annual 
capacity through machine im- 
provements and speed-ups? 

Canadian International Paper 
Co., the biggest producer, indi- | 
cates that the process still has =| 
fair distance to go. By 1956, 
states President Vernon Johnson, | 
CIP’s annual capacity will = 


Shares subscribed for may be paid for in ten 
monthly instalments. 


Our facilities are offered to investors who wish to 
exercise their “Rights”, sell their “Rights” or buy 
additional “Rights” or Shares. 


INFORMATION ON REQUEST 


Burns Bros. & Denton 
LIMITED 
920,00 tons. That’s a gain of 9% 
over the record output of 845,000 
tons in 1954, and also compares 
with an original designed capacity 
of 570,000 tons for CIP’s three 
newsprint mills. 
“When this current program is | 
completed,” reports Johnson, “we | 
will have increased the capacity | 
of our newsprint machines by 60% | 
through technological improve- | 
ments and increases in our effi-} 
ciency. In effect, we will have | 
added productive capacity equiva- | 
lent to a large new mill capable 
of producing 1,200 tons per day 
but without the necessity of add- 
ing a single newsprint machine.” 
Part of the more rec-nt CIP 
capacity expansion, The Post 
understands, is a result of the in- 
stallation of a vacuum pick-up on 
one of the newsprint machines at 
Trois Rivieres. Canadian Inter- 
natidnal, using the device, has 
tbeen able to raise the speed of 
the machine from 1,725 feet per 
minute to 2,000. That’s a 16% 
gain, which means greater capa- 
city. 


Aluminium Shares 
Priced At $46 


MONTREAL (Staff) — A price 
of $46 per share in Canadian 


507 Place d’Armes 
Montreal 


Winnipeg 


44 King St. W. 
Toronto 


Ottawa 


Hamilton 


HOW | STARTED A- 
NEW LIFE WITH *6 


By a Wall Street Journal Subscriber 


This story is typical. Because 
the reports in The Wall Street 
Journal come to you daily, you 
get quick warning of any new 
trend that may affect your in- 


I work in a large city. Over a 
period of time I noticed that men 
who read The Wall Street Jour- 
nal are better dressed, drive 
better cars, have better homes 
and eat in better restaurants. 

I said to myself, “Which came 
first, the hen or the egg? Do 
they read The Journal be-— 
cause they have more money, or 
do they have more money, be- 
cause they read The Journal?” 

I started asking discreet ques- 
tions. I found that it works botb 
ways. Men who are well off have 
to have the information in The 
Journal, And average fellows 
like me can actually win ad- 
v¥ancement and build up increas- 

incomes by reading The Wall 
Street Journal. How do I know? 
Because not long ago I sent $6 


FRED R. McBRIEN Be 


has been appointed president 
Bristol-Myers Co. of Canada, 


Pay More on 


Harding Carpet’s Choice 
—Modernize or Shut Down 


Complete modernization of 
plant is one textile producer’s 
answer to current problems in the | 

The worsted spinning division 
of Harding Carpets Ltd., Guelph, 
Ont., was the section responsible 
for almost the entire drop in the 
company’s sales in the latest fiscal 
year. Now, new machinery is 
going to change that, the com- 
pany believes. 

In six years, Harding has spent 
$700,000 on new equipment which 
will turn out twice as much yarn 
with only half the working force. 
Recently, obsolescent machines 
were smashed by sledge-ham- 
mers, carried off in scrap trucks 
to make way for new machines. 
The old machines originally cost 
$350,000. 


Ineome Tax 


To Get Old Age Pensions? 


4 

OTTAWA (Staff) — One of Fi- 
nance Minister Harris’ most un- 
welcome duties in the coming 
budget will be to make an honest 
woman out of the Old Age Secur- 
ity Fund. It might mean an extra 
1% on the income tax: 3% instead 
of 2%, and a maximum of $90 in- 
stead of $60. 

Mr. Harris is still carrying on 
his books a “temporary loan” of 
$46 millions to the Fund be- 
queathed to him by Mr. Abbott 
for the 1953-54 fiscal year. He has 
lent another $40 millions for the 
first eight months of this year. 
And by the end of March the 
Fund will owe him something like 
$100 millions. 

Thgse loans are still carried as 
“active assets.” But after three 
years’ experience it is no use pre- 
tending that the Fund will ever be 
able to make ends meet on its 
present basis of financing. The 
$100 millions is more like a bad 
debt than an active asset. 

Mr. Abbott last year took the 
easy path of writing off 1952-53’s 
deficit pf $99.5 millions against the 
Government’s reserve for possible 
losses on active assets. It was a 
neat and painless operation, but 
it might be difficult to justify do- 
ing it again. 

So Mr. Harris is faced with two 
problems: 

1. How to cover the $100 mil- 
lions he will have lent to the 
Fund by budget time. 

2. How to put the Fund on a 
respectable self-sustaining basis 
for future years. 

From the purely financial point 
of view it might be more con- 
venient to lump old age pensions 
in with family allowances and 
handle the whole lot out of gen- 
eral revenues. But the Govern- 
ment has made a great point of 
trying to make people realize that 
they have to pay for their old age 
security. Therefore it established 
a special fund on the basis of the 
2-2-2 formula. Everybody pays 
2% of their personal income tax 
(up to a maximum of $60); 2% 
comes out of the general sales tax; 
and corporations contribute 2% of 
their taxable profits. 

Unfortunately the 2-2-2 formula 
has never supplied enough rev- 
enue to pay old age pensions. This 
year’s shortfall will be bigger than 
last year’s. It looks like exceeding 
even the $50 millions which Mr. 
Abbott estimated in the last 
budget. 

If the 2-2-2/formula is to be 
amended so as to provide enough 
revenue for the O.A.S. commit- 
ments, this is what it would take 
in rough terms: 

—In corporation taxes, 4% in- 
stead of 2%. 

—In sales taxes, even an extra 
1% would be a bit too much. It 
would provide perhaps $75 mil- 
lions, instead of $50-$60 millions. 

—In personal income taxes, an 
extra 1% (with the correspond- 
ing increase in the maximum 
payment from $60 to $90) would 
just about meet the mark. 


Aluminum Price 
Raised by Alcan 
On Strong Demand 


M2NTREAL (Staff)—Action of 
Aluminum Co. of Canada in 
boosting the price of aluminum 
ingot to Canadian and overseas 
customers upflects current strong 
demand. 


Canadian base price for pri-| 


mary ingot of 99.5% minimum 
purity is raised by % cents per 
pound to 19.75 cents, while ad- 
justments are also being made in 
Alcan’s quotes on semi-fabricated 
products. ‘ 
Related increases have been put 
into efiect in price to overseas 
markets, For instance, the new 
Canadian ingot price, at current 
exchange rates, is comparable to 
£163 per long ton to be charged 
United Kingdom customers. 


may be higher in 1955), the ingot 
price increase would be worth | 


Partly because it fills the bill 
most neatly, and partly because it 
seems a fair way to increase the 
contribution, this 1% increase in 
the personal income tax has been 
the favored way of balancing the 
Fund. 

At one stage in the preparation 
of last year’s. budget, the Cabinet 
actually approved a 1% increase 
in personal income tax for this 
purpose. It was later abandoned 
when the impact of the Quebec 
income tax and the details of the | 
budgetary position were more 
fully considered. sBut the problem 
is back on Mr, Harris’ lap this} 
year as a result. | 
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Operations of worsted spinning | 
division will be consolidated in| 
one building, and number of! 
employees — 80% women — re- | 
duced from 300 to 150. 

The company told employees | 
there was a choice: modernize | 
(with a consequent cut in the| 
working force) or shut down en- 
tirely. 

Layoffs are on a seniority basis. | 
“Bumping” takes effect up to) 
about five years’ seniority. 

The carpet plant in Guelph will | 
move to the company’s Brantford | 
headquarters, and all wool spin- | 
ning will concentrate at Guelph. | 
The latter operation will be able | 
to produce any range of textiles, 
excluding cotton, Orlon will be! 
produced in Guelph this year. 


Lend $5 Millions 
To Colombia 


The World Bank, in participa- 
tion with Bank of Manhattan Co. 
and First National Bank of Bos- 
ton, has loaned $5 millions to 
finance imports of tractors and 
other farm machinery into Co- 
lombia. 

The loan is for seven years at 
4%4%, which includes the Bank’s | 
statutory 1% commission. Amos. | 
tization will begin May 15, 1957. 
The loan is guaranteed by the 
Colombian Government. 

Bank of Manhattan Co. is par- | 
ticipating to the extent of $2 mil- 
lions representing the first four 
maturities falling due  semi- 
annually in 1957 and 1958, First | 
National Bank of Boston’s share | 
of $1 million represents the fifth | 
and sixth maturities falling due | 
in 1959. Both banks are partici- 
pating without the World Bank's | 
guarantee, ‘ 


$200,000 
CITY OF TORONTO 


234% DEBENTURES 


TO MATURE JANUARY 1, 1959 TO 1963 
$40,000 DUE EACH YEAR 


PRICE: TO YIELD 3.10% 


BELL, GOUINLOCK & COMPANY 


LiMiTED 
ESTABLISHED 1920 


TORONTO 


HAMILTON 


WINNIPEG 


KITCHENER 


MONTREAL 
LONDON 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 


|} 2nd Floor, 67 Richmond St. W. 
EM. 4-4256 





Toronte 
EM. 8-4894 


GROWTH STOCKS 


“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. It features 26 stocks selected for 
unusual growth possibilities. Read this exclusive Post 
feature regularly. Yearly by mail $6, 2 years $11. 


Your Key to Increased Profits 


The solution of today’s clerical over- 


head problems is 


opportunity to augment business earnings. 


How to save Time by reducing repetitive 
typing and eliminating multiple .correc- 
tion...can be demonstrated quickly 


..-by Addressograph-Multigraph. 


In many businesses, TIME is the key! . 


Addressograph-Multigraph recommenda- 
tions applied to your busitiess cost you 
nothing, involves no obligations. Learn 
the facts... let us show you how an A-M 


management's greatest 


system will— 


INCREASE BUSINESS EFFICIENCY 
NN —————————VESET 
SAVE CLERICAL COSTS 
INCREASE SALES 


Production Machines 
for Business Records 


Addressagra ah- 
Multigrapa 


’ 


Addressograph-Multigraph of Canada Lid., Dept. Ne. pp_s 
42 Hollinger Road, Torente 16, Ont. 


We are interested ip having more iafoemstion 
regarding the application of an A-M system in 
our business. 


Firm 
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The Editorial Page 


This Is Not 1900 


For over 50 years, railway freight rates on 
grain and grain products in Western Canada 
have remained unchanged. In that period costs 
of labor, equipment, fuel and everything else a 
railroad must buy have risen enormously. 

It costs almost as much to buy a single 
freight car today as a whole train would cost 
at the beginning of the century. Yet the grain 
that train carries moves for exactly the same 
number of cents per bushel], a rate fixed by the 
rigid agreement shortly after the first trans- 
continental opened for business. 

In a straight jacket like that, it is obvious, 
as CPR’s President Mather pointed out in Mont- 
real last week, that we can’t expect our railways 
to operate profitably except in the biggest boom 
years. And if we look into railway economic 
history of the last several decades we will find 
that it has only been in the biggest boom years 
that they have been able to show any profit 
at all 


We're Different 


Americans scared themselves.into smoking 
4.6% fewer cigaretttes in 1954, Canadians, un- 
perturbed, actually smoked about 5% more. 

In this matter and others Canadians have 
demonstrated that they are not simply a branch 
of the American race living north of the inter- 
national border. Anyone who cares to dig a bit 
will ‘find that there are many differences, 

Our tastes in movies, literature, clothes, 
politics. foreign affairs and even in investments 
and marriages are not quite the same. For our 
own good we may be a bit too timid, too cautious 
and too skeptical. But thes are national charac- 
teristics just the same that distinguish us. 

Sometimes our friends to the south have been 
a little slow in recognizing these smal] but es- 
sential differences, If they are smart, American 
and other foreign interests doing business here, 
will recognize the fact that this is a different 
country and one that require@ a different ap- 
proach, 


Are We Hypocrites? 

Recently in Toronto one hockey player took 
his hockey stick and used it to punch two teeth 
from the mouth of an opposing player. A few 
days edrlier in another game a player spent 
much of his time apparently deliberately de- 
laying the game. 

Both incidents brought a loud outcry that 
the rules of the game be enforced as written, or 
that the rules be changed: An opposing side 
contended loudly that the rules were fine but 
that they should not be strictly enforced so as 
not to impair the spectacle. 

As an isolated incident of the devious by ways 
through which supposed reason can lead the 
human mind, this might be considered interest- 
ing but not significant. 

But consider also the disagreement which 
arose during the Christmas-New Year season. 
Police in many areas decided to apply a super 
strict enforcement of the law relating to drunken 
driving, impaired driving, dangerous and reck- 
less driving and disregard of traffic bylaws. 

Some complained about this decision to do 
what the law requires to be done, They re- 
garded it as persecution. 

Here is a situation exactly parallel to the 
hockey argument, An outsider might logically 
conclude that Canadians like to build them- 
selves a facade of staunch purity and then 
deviate from the straight-and-narrow in actual 
practice; that they are hypocrites ‘about their 
official position on public matters. 

Perhaps we are, 


Beating Old Man Winter 


About a week ago, we sat at a window in a 
prairie city and watched new houses being built 
on all sides. Across the street, two men were 
shingling a roof; farther down, a crew was 
applying siding; in the other direction, a roof 
was being treated with hot tar. 

It was December 29, and the weather was 
well below freezing. These men were construc- 
tion workers, traditionally susceptible to season- 
al layoff when the winter sets in. Yet here they 
were, still on a payroll in mid-winter, There 
were thousands more ot’ them at work all across 
the country, - 

To work at these jobs on a December morn- 
ing, the men were wearing fabrics and types of 
clothing unknown in the thirties—light, warm, 
convenient, hard-wearing. The: materials. they 
used, the construction methods they employed, 
had been adapted to cold-weather consffuction 
within recent years. 

This is thé way in which our problem of 
seasonal unemployment will be alleviated. Each 
year a few more jobs are tackled in spite of the 
cold, Each year there are a few more technical 
advances in our methods of dealing with sub- 
freezing ,weather. ’ 

Ten or fifteen years ago, the contractor who 
planned to shingle a roof in December would 
have been thought mad, Now year-round con- 
struction is a perfectly respectable idea—and the 
men on tbe roofs in December attracted no 
stares but our own, 


A Foolish Annual , Waste 


Ontario vehicle license plates for years have 
been stamped with a combination of letters and 
numbers, This year al] but those of medical 
doctors will appear without the letters, and they 
will be the same size as most other states and 
provinces on the continent, 

The step is in the right direction but it is 
only one step. 

Standardization of size will make it easier 
for aujq manufacturers to improve on license 
plate holders they must provide at front and 


} 


Canadians ought to do some realistic, un- 
emotial thinking about our railroads. 

We criticize our railroads, we hedge them 
about with all sorts of regulations, controls and 
restrictions. We tie them down with what Mr. 
Mather correctly describes as “abnormally de- 
pressed rates.” Yet we expect them te modernize 
service and equipment and to carry the great 
bulk of the nation’s freight. We insist that they 
continue to operate through great stretches of 
sparsely settled country where no other trans- 
portation is available, to build new branch lines 
into mines, and other places. Yet we raise a 
howl every time they attempt to abandon track- 
age that long since has ceased to pay the cost 
of axle grease. 

It’s going to be a tough enough job under the 
best of conditions for our railways to survive 
in this age of more and more competition, with- 
out making that job impossible by insisting on 
rules laid down in our great-grandfathers’ time. 


not required to display a sign on his front lawn 
each year proclaiming that his taxes have been 
paid, 

Other countries have had permanent auto 
license plates since their citizens quit driving 
horses. If*Canadian officialdom is interested in 
avoiding this annual waste of material, money 
and time—not to mention the maddening annual 
chore for motorists in removing the rusty bolts 
to attach new plates—it need not go far to see 
how other countries manage. 


Conquering Our Space 

TCA's 12% increase in revenue passenger 
miles for the year just ended and its 35% in- 
crease in air freight ton miles have a symbolic, 
as well as a real, significance for Canada. 

The continued expansion of our national air 
system symbolizes the gains we are making in 
a struggle that has preoccupied Canadians since 
the days of the early explorers—the problem of 
space, and the time it takes to cover space. 

In a world where space is at a premium, 
Canada still has, in a sense, too much space. 

The airplane is helping us to conquer that 
space, Development of air transport and travel 
in Canada is a natural response to our environ- 
ment. Mid-twentieth-century Canadians take to 
aircraft as the seventeenth-century explorers 
took to the unfamiliar canoe. In each case, the 
problem was to eat up the miles as quickly as 
possible and set about the business of building 
up Canada. 


Science in 1954 


Newwfinds in the field of science seldom make 
headlinés, “In modern society, news of man- 
killing catastrophes generally take precedent 
over lifé-gaving developments in medicine or 
life- @ discoveries in science. 

ut 1954, nevertheless, was rich in scientific 
achjevemient. In the field of atomic power, for 
instance, the world’s first atomic-powered sub- 
marine, the Nautilus, was launched and ground 
was broken at Shippingport, Pennsylvania, for 
what will be the first U. S. commercial atomic 
‘power plant. Radio Corp. of America came out 
with an atomic “battery” no bigger than a ciga- 
rette package while Bell Telephone developed 
a battery that turns solar radiation into elec- 
tricity, 

In other fields, too, important events were 
taking place. Two French naval officers in a 
diving bell went down a record 13,284 feet in 
the Atlantic Ocean off the west coast of Africa. 
Chemists were successful in synthesizing the 
poison strychnine while others were developing 
a substance which it is claimed will cure human 
ulcers in from 10 to 30 days. 

Other events in the realm of politics or sports 
May compel more immediate attention. But it 
could well be for the achievements in science 
that future generations will remember 1954. 


- Keeping The Good Men 


Staff turnover is a vital problem at practical- 
ly every level of business from the hole-in-the- 
wall repair shop to the sprawling industrial 
plant. 

‘ Dominion Stores Ltd. has approached the 
problem with an imaginative, broad-scale plan. 

The details are in an article in this issue of 
The Financial Post. Briefly, there is an an- 
nual review of each senior employee's develop- 
ment in the presence of the employee concerned, 

“his immediate superior and the man above his 
superior, For junior people, there is a twice- 
yearly personality check and notation of aspects 
in which improvement or development is needed, 

The whole program is designed not as un- 
friendly criticism but as a means of incredsing 
value of the employees to the company and of 
increasing the employee’s personal earning 
power, ‘ 

Obviously the Dominion ‘Store plan is’ not 

workable for every employer but there will be 
few who won't find it at least interesting. 


These “Imports” We Could Boost 


In its program for increasing world trade the 
National Foreign Trade Council of New York 
stresses the importance of encouraging foreign 
travel either for business or pleasure. This is 
a point too often overlooked both in the United 
States and Canada. ; 

When an American or Canadian goes abroad, 
as the NFTC points out, most of the dollars he 
spends on transportation, accommodation and 


factured nature, can be absorbed in almost un- 
limited yolume and with little or no dislocation 


Napier Moore’ 
Seratch Pad 


FROM THE BEGINNING of 1919 
we were for five years the New York 
correspondent of the Montreal Star. 
In addition to editing the Star’s num- 
erous U. S. wire services, we did a lot 
of dashing around. In the days follow- 
ing the end of World War I quite a 
number of that conflict’s outstanding 
figures — King Albert of Belgium, 
Foch, Joffre, Admiral Beatty visited 
New York. Early in the morning we'd 
go down the harbor on a customs cut- 
ter to meet the liner on which notables 
were arriving, interview them as the 
ship went upriver to her dock, rush 
our copy down to our wire and then 
gallop from function to function, 


The most hectic time we had was 
when the Prince of Wales, -later-Ed- 
ward VIII, and stilt later the Duke of 
Windsor, paid his first visit to Canada 
and the United States. The original 
idea was that the Prince would go to 
Washington from Canada to pay a 
courtesy call on President Woodrow 
Wilson, spend a night at the White 
House, and return to Canada. But the 
Prince wanted to see New York. At 
that time, the Irish Sinn Fein trouble 
was at its height. A substantial propor- 
tion of the population of New York 
was Irish, and there was some un- 
easiness on the part of those respon- 
sible for security. The Prime Minister 
of Britain, the British Ambassador to 
Washington and the Prime Minister 
of Canada, Sir Robert Borden, weren’t 
a bit happy about the idea of a New 
York visit-at that particular time. The 
Prince won out. He rode up Broad- 
way, from the Battery to the City Hall, 
in an open car. And New York was 
his for the length of his stay. 


As the only resident Canadian cor- 
respondent there then, we were one 
of a small group of newsmen “attach- 
ed” to the visit. And the order of Lord 
Atholstan, the publisher of the Star, 
‘was that we must “never let the 
Prince out of our sight”—an assign- 
ment impossible of achievement, 
Nevertheless, such was our conscien- 
tious vigil that when Edward, Prince 
of Wales, departed, we were out on 
our feet. And we vowed that never 
again, if we could help it, would we 
have anything to do with Royal visits. 


IN THE FALL of 195i, due’ to the 
cunning of our old friend Walter S. 
Thompson, who was in charge of all 
press arrangements for the trars-Can- 
ada tour of Princess Elizabeth and the 
Duke of Edinburgh, we found ourself 
in the job of press officer for the To- 
ronto visit. At three o’clock in the 
morning after the Royal train had 
pulled out, when the last newspaper 
correspondent had filed his copy, and 
cameramen, radio commentators, 
newsreel and television crews had bid- 
den us farewell, we stood up in the 
deserted press headquarters in the 
Royat York Hotel, thought of all the 
weeks of arranging, and solemnly 
vowed that never again would we 
become involved in a Royal tour. 

And now what do you suppose has 
happened? We'll tell you. We find 
ourself appointed press liaison officer 
for the visit to the Bahamas of H.R.H. 
Princess Margaret, from February 26 
to March 2. And already we're in the 
throes of estimating how many news- 
writers, ,photographers, newsreel, 
radio and felevision men will come to 
Nassau from the United Kingdom, 
Canada and the United States; figur- 
ing out where they will sleep; how 
many men and how many pounds of 
radio equipment can be transported 
to Eleuthera, 50-odd miles of sea dis- 
tant; how much copy the cable office 
can handle, and so on and so on. 


There are compensations, of course. 
One of the local newspapers conferred 
a hyphen upon us. We appeared in 
print as H. Napier-Moore. 


IN NAMING U. S. Secretary of 
State, John Foster Dulles its “Man of 
the Year,” Time magazine recalled 
that in his pursuit of peace Dulles 
spent 1954 in a ceaseless round of 
travel; that in one fortnight last Sep- 
tember he “munched mangoes in 
Manilla, conferred with Chiang Kai- 
shek on Formosa, v'sited Premier 
Yoshida in Tokyo, reported to Presi- 
dent Eisenhower in Denver, consulted 
with Winston Churchill in London 


and talked with Konrad Adenauer in 


Bonn.” 


Also during the autumn of 1954, Mr. 
Dulles managed to get a few days of 
peace for himself by going to his Ca- 
nadian retreat, Duck Island, near 
Kingston, Ontario, where he carries 
water to the kitchen and where Mrs. 
Dulles does her own cooking. 


WE HAD TO LUNCH on Christmas 
Day an alert and unassuming young 
journalist and his bride.. Sixth son 
of British press peer Viscount Kems- 
ley, the Hon. Anthony Berry, is edi- 
tor of the Sunday Chronicle. And, 
being a typical newspaper man he is 
combining business with a honeymoon 
trip. He will traverse the U.S. and 
then head East through Canada, study- 
ing newspapers as he goes. 

And now we must have a visit with 
a Canadian whose pen has brought 
him considerable renown—Sir Bever- 
ley Baxter. 


Step Me If... 


A golfer ran into the club house — 


: 


Post Scripts 


Seven Moves in Eight Years 


About the end of January, Robert 
David Mulholland and his family will 
move into the severth house they 
have occupied—in five different cities 
—over the past eight years. 

Not too significant, perhaps, except 

that this constant 

moving about 
has resulted 
from aé_ steady 
round of promo- 
tions, and is thus 
one indication of 
- “Pete” Mulhol- 
» land's progress 
s into the upper 
reaches of the 

Bank of Mont- 

real’s manage- 

ment hierarchy. 

At 50, he is now 

one of 11 assist- 

ant general man- 
agers. 
The _ seventh 
house is in To- 
ronto, where Mulholland is being 
shifted to head up the key Ontario 
organization. That. means directing 
the activities of 180 branches and 
4,000 employees, the most important 
concentration of banking facilities in 
the whole vast B. of M. operation. 


Mulholland, a tall (6 ft. 2 in.), im- 
maculately groomed native of Peter- 
borough, Ont., has moved up fast 
since he left the Canadian Army as a 
major in 1945, From Montreal head 
office, he was made assistant manager 
at Vancouver ir 1946, then manager 
at Victoria in 1946, Ottawa in 1951 
and Montreal in 1953. He became an 
assistant general manager in 1954. 

That doesn’t take in his whole 
banking caréer, nor even most of it. 
For Mulholland first joined the Bank 
of Montreal 31 years ago, at the age 
of 19. Before the war, he worked in 
several Canadian offices, and overseas 
in Paris and London. 

Until he takes up his Toronto post, 
Mulholland stays on as manager of 
the B. of M’s chief office in Montreal, 
which faces Place d’Armes and fea- 
tures a magnificent main banking 
room built in the form of a Roman 
basilica, 

Pete Mulholland’s present quarters 
are just off the columned atrium, 
which leads to the main banking 
room. And being a friendly man, who 
likes “banking in che open,” ke faces 
a wall which is low, and made of 
glass, and his door is never closed, 

One thing Mulholland and family 
(wife, two boys and a girl) will miss 
about Montreal is the skiing. All are 
keen about it, and in the wintertinie 
pack off to a ski house at St. Sauveur 
as many week ends as possible. His 
golfing, of course, will not be affected, 

Mulholland is a governor of Trinity 
College School, Port Hope, where he 
received much of his education, 


Power Plant Planner 


A 63-year-old civil and mechanical 
engineer who has been responsible 
for the design of most of the power 
plants built by Ontario Hydro has 
been elected 1955 president of the 
13,000-member Association of Profes- 


MR. MULHOLLAND 


versity of Toronto, 

A native of Niagara Falls, Ontario, 
John Russel] Montague, wanted to be- 
come an engi 
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be few other major sites left for hy- 
dro-electric plants in Ontario, and 
we'll be relying more and more on 
steam-electric generating stations,” he 
says. 


Montague graduated from the Un 
versity of Toronto in civil cnideabinl 
in 1914, and received early training 
with such firms as the Laurentian 
Power Co, at Beaupre, Quebec; the 
International Waterways Commission 
in the Niagara area, and the old On- 
tario Power Co, at Niagara Falls. He 
also served two years as superinten- 
dent of construction for the Raymond 
Concrete Pile Co. of Montreal and 
New York. He joined the Ontario 
Hydro in 1918 “as a design engineer 
and at first worked at Niagara but 
later in Toronto. 


Besides planning and building com- 
plete power plants he has looked after 
plant extensions, investigation of 
numerous power and storage sites, 
and river diversions, He was respons- 
ible for the design of the Agoki and 
Long Lac diversions and numerous 
storage dams. 


In his capacity of director of-engi- 
neering which he has held since 1948, 
“J.R.” supervises the activities of some 
1,200 Ontario Hydro personnel — in- 
cluding more than 300 fellow-profes- 
sional engineers — from his office in 
the new engineering building at the 
resr of the H.E.P.C. building on To- 
ronto’s University Avenue. 


For recreation he turns a skilled 
hand at carpentry — a trade whfch, 
he says, he inherited from his car- 
penter-contractor father. Already he 
has produced a recreation room com- 
plete with bar, cabinets arid other use- 
ful household furnifure in his North 
Toronto home where he lives with his 
wife. He has one married son, 


Heads Life Underwriters 


New president of: Canada’s largest 
local body of life insurance under- 
writers is Mort L. Levy, CLU. Levy 
is titular head of the 1,200 members 
of the Life: Underwriters Association 

of Toronto, big- 

gest single group 
in the Canadian 

Life Under- 

writers Associa- 

tion. 

The association 
mis dedicated to 
3 improvement of 

the role of the 
underwriter. It 
provides  train- 
ing courses lead- 
ing to designa- 
tion of Chartered 
Life Under- 
writer, seeks to 
strengthen 
underwriting 
standards in 
general. ‘ 

Long-range goal of the association 
is to establish a chair of insurance at 
the University of Toronto. Several 
larger U.S. universities already offer 
courses in insurance, points out Mr. 
Levy. 

The new president earned his CLU 
designation in 1942, six years after 


MR. LEVY 


What Others 
Are Saying 


Editorial of the Week 


“Export or Die” 
Ottawa Journal 

Loudly and proudly we may boast of our re- 
sources, but the basic fact is that unless we can 
harness such resources to world needs, process 
them into finished goods and put price tags .on 
them that will make them attractive to outlanders, 
they can avail us little. 

Yet we are not doing that. For all our wealth 
of undeveloped riches and our plant and skills 
we find our exports to world markets diminish- 
ing, find competitors underselling us even in 
our home market, find some of our productive 
facilities operating at less than capacity, find un- 
employment. 

The answers? 

There is no set of easy on final answers. Yet 
one seems clear: The fact that our prices are high 
because of two factors, the first being that our 
taxts are high, and the second that wages, the 
biggest single thing in production costs, rise con- 
stantly. 

Here surely is something for thought at the 
threshold of a new year. Thought not only by 
politicians and industrialists, but by responsible 
union leaders. 

Years ago in England they had a rallying cry, 
“we export or die.” It could at this time be use- 
fully sounded here. 


Other People’s Views 


DANGEROUS AND MISLEADING is the way 
the Edmonton Journal describes the statement 
of chief of the Canadian Army General Staff 
Simonds to the effect that northern weather is our 
front line of defense. “There is the indisputable 
fact that the U.S.S.R. has pressed far ahead of 
Canada and even the United States in research and 
development in the sub-Arctic and Arctic regions. 

“To judge Soviet knowledge, capabilities and 
establishments in the northern regions by those 
Canada possesses at the present time seems ex- 
tremely dangerous. Moreover, with all due respect 
to General Simonds, we believe, on the ample 
evidence available; that defense by Jack Frost is 


largely an- exploded oP today.” 
+ . 


FAST AIRCRAFT are no longer news, says the 
Saint John Telegraph-Journal, “News of the con- 
sttuction of a plane that can fly at eleven miles 
per hour, however, is calculated to arouse more 
interest than any announcement of high-speed 
records broken. ... The’mere fact that a new 
jet engine or new wing design has enabled some- 
body to notch up a few more miles per hour leaves 
all outside the circle of technicians cold. Not so, 
however, when a new plane—not helicopter— 
comés along guaranteed to jog along at a slow 
trot.” 

. . > 

CANADIAN HIGHWAY names should be re- 
tained, declares the Vancouver’Sun; they are far 
more colorful than mere numbers. “We are con- 
tinually told by tourist promoters that we should 
stress our historic places in order to offer color to 
our visitors. We can’t think of anything less 
colorful than ‘highway 97’ or more colorful than 
‘Cariboo road,’ or ‘Alaska highway.’ They have 
the thrill of adventurous association that appeals 
to every tourist.” 

a os o 

MODERN CANADIANS have a marked ad- 
vantage over the Romans, says Bruce Hutchinson 
in the Victoria Times. “They (the Romans) had at 
least to walk to the Colisewmn to see the circus. 
We can see it by turning a knob in our own 
living rooms. A man can be a skilled athlete 
nowadays without rising from his armchair, and 
millions of Canadians already are.” 

7 om * 


THE GAP WIDENS between what is needed 
and what is being given in foreign aid to Asia, 
asserts the Winnipeg Free Press. “The third 
annual report on the Colombo Plan confirms what 
many supporters of the plan have been claiming; 
that contributing countries, including Canada, 
must give considerably more than they have given 
in the past if the plan is to achieve its objectives.” 
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| Can This Cure Big City Blues? 


~ Montreal 
_ May Get 
“Metro” 


. 
By GORDON MINNES 
Growing pains of the big and| 
bustling Canadian cities are re-| 
flected in a variety of ways—a| 


How Our ‘Bigg 


\ : 
MONTREAL “METRO” 


15 Municipalities 
Total Population 1,390,600 


very few peculiar to one region,’ 


mostly on common grounds: in- 
equitable sharing of the local tax) 
burden; lack of co-ordination for 
such mutual problems as traffic} 
tangles, sewerage, water services, 
public transportation; some du- 
plication of services, some sur- 
pluses, neighboring shortages; 


lack of standardization in muni-| 


cipal equipment. 

It's all adding up to higher 
costs for local governments in 
many of the big cities. And under 
the stdtus quo, mutual problems 
are getting worse as the cities get 
bigger. 

But, say some experts, there's 
an answer. Toronto took it and} 
it’s experiment in “metropolitan 
government” is being closely | 
watched by municipal officials all | 
over Canada and the U. S. (How| 
Toronto Metro is making out | 
after almost a year of existence 
is reported ,elsevwhere with this 
article.) 


Now Montreal Island is on the 
verge of acting—at the point, like | 
other big cities, where it has to 
do something—on a problem that | 
is growing more urgent every | 
year: ' 

How to preserve Jocal auton- 
omy but at the same time’ slash 
through the tangle of different 
municipal governments making 
up the metropolitan area and get 
some co-ordination and teamwork 
—plus a fair sharing of the cost— 
of providing essential services. 


While large centres of popula-| 
tion ali over the world have been | 
or are facing the same situation, 
two points seem likely to thrust 
Montreal into the forefront of 
this municipal whirl: 


—The Special Commission to 
Study the Problems of Govern- 
rhent in the Metropolitan Area, | 
chaired by Chief Judge Roland 
Paquette, is due to report short- 
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ly. The Commission’s deadline, But getting it built is next to im- 
had »een Dec. 15, 1954, but a, possible when each municipality 
one-month extension to Jan. mist foot the bill for its own sec- 
15, 1955 was granted. | tions, and when there is no in- 
—Some authorities claim that} tegrated planning and develop- 
the Quebec Government is get-| ment. Endless wrangling — often 
ting impatient, and may forc@| bitter—is the result. Good traffic 
some new form of government) arteries funnel down into tight 
on Greater Montreal if nothing| bottlenecks, lac’: of over-all co- 
is done soon in the metropolis.| ordination is “apparent every- 
Quebec itself has given no hint| where. 
of such a move so far, but these | 


too much from -now on who's! comewhere. 
in the saddle at city hall. 


Road Plan Wrangling 

Why all the fuss? 

Take a very important ex- 
ample—roads, « 

Greater Montreal desperately 
needs a better s:‘stem of arteries 
to carry the tremendous and 
steadily-increasing traffic volume 
in the metropolitan area. Some 
spots get nightmarish at times, 
with cars and trucks stacked up 
for miles. 


Taken. on by 
| Montreal Metropolitan Commis- 
}sion, it must be paid for auto- 
| matically by 15 cities and towns, 
and involves a four-lane highway 


west. But it has been under 
study for over 20 years, and alone 
| will not nearly solve the problem. 

As with roads, so with bridges. 
The City of Montreal has built 
two on the north side of the 


Jacques Cartier on the south. 


There ure elaborate plans on: But better facilities are urgently | 


the books—have been for years | needed. 

—for a whole new network of} Just recently a Quebec en- 
roads to circle and cut through! gineer estimated 200,000 cars 
the metropolitan area—like New| would be moving daily on the 


York’s system on a smaller scale.’ north side of Montreal Island by | 


Don’t be a target for WINTER AILMENTS! 


The raw and chilly months o 
be dreaded because of the 
threats that came with the 


for instance, was especially feared. 


Just a few years ago, this 


one out of every three of its victims. Now, 


fortunately, the threat of 


much less serious because the sulfa drugs 
and antibiotics are so effective in most cases. 
Pneumonia is still dangerous when treat- 


ment is delayed. This was sh 


study of 15,000 cases. The case-fatality rate 
was twice ag high for patients treated after 
the fourth day of illness as for those treated 
earlier. This is why you should call the 
doctor immediately when you suspect pneu- 
monia. When treated promptly, pneumonia 
can usually be cured in a surprisingly short 


Aime 


pneumonia develops. 


Should you “come down’ 
stay at home and rest in bed, eat lightly 


What can you do to escape becoming a 
target for pneumonia? One of the wisest 
things is to take proper care of yourself 
when you have a cold. In nine out of ten 
cases of pneumonia, colds occur before 


f winter used to 
serious health 
m. Pneumonia, 


; . . and especially if you develop a slight fever 
.. . call the doctor promptly. . 

High fever makes the difference »etween 
a “slight cold” and a “serious cold,”’ because 
it usually means that complications have 
developed. if, in addition to fever, you also 
have chills, painful coughing or difficult 
breathing, report these symptoms to your 
doctor at once, for they almost invariably 
indicate pneumonia. 

While winter is upon us, it is important 
to protect your general health. You may 
do this if you get all the sleep you need, eat 
a balanced diet and avoid exposure to severe 
weather unless properly dressed. In addi- 
tion, keep away from anyone already 
suffering from a respiratory ailment. 

By guarding your health, your resistance 
to colds, virus infections and pneumonia 
may be increased. In the event you develop 
one of these ailments, your ability to fight the 
infection and recover quickly will be greater. 

If you would like more information on how 
to help avoid becoming a target for winter 
ailments, Metropolitan will gladly send 
you a free copy of its booklet, Respiratory 
Diseases. Just fill in the coupon below and 


disease claimed 


pneumonia is 


own in a recent 


’ with a cold, 


and drink plenty of liquids. If a cold persists 
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' One project — Metropolitan 
sources say it mmay not méatter| Boulevard —seems to be getting | 
the 


te cross the island from east to! 


island, helps on upkeep costs of| 


. ; 
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.) 
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,1975—an inbound peak of 20,000 
an hour. That’s on roads lead- 
ing up into the Laurentian resort 
areas, 

A_ Sunday traffic count this 
year showed only some 70,000 
vehicles daily passing over the 
three present north side bridges. 
That is only about one third of 
the 1975 estimate, yet it was 
enough to overload present fa- 


tie-ups at rush hours. 


Observers say there is urgent 
need for an agency to co-ordinate, 
plan for, finance new additions. 


| Tug-O-War-Operation 


most other municipal functions— 
sewers, transportation, economic 
development, parks, hospitals, 
etc.—and the headache is really 
king-size. 

George Mooney; co director of 
the Montreal Economic & Tourist 
Development Bureau, sums it up 
this way: 

“The separate municipalities 
tend to plan and develop as 
self-sufficient, insular communi- 
ties, organically and functionally 
divorced from the surrounding 
region, whereas in fact they are 
inseparably’ part of the whole, 
with the whole being inter-de- 
pendent on its separate parts.” 


It means over-all basic re- 
quirements are planned and de- 

eloped piece-meal. It means ex- 
pensive duplication of effort. It 
|means no machinery to allocate 
cost shares of 
projects. 


| Montreal's physical problem is | 


in scores of North 
American cities. But what sets 
the headache of Canada’s largest 
metropolitan area apart is the 
particular and peculiar composi- 
tion of the community—the dif- 
ferent cultures, languages, etc. 
Thus, one authority points out, 
it must be a Montreal solution to 
}the Montreal problem—a prac- 
| tical arrangement based on the 
realities, not a theoretical con- 
ception on some abstract form of 
local government administration. 


| duplicated 


cilities, The south has big traffic 


Add to the road-bridge problem 


inter-municipal | 


‘ 


est’ City Would Look 


of their functions to a central 
authority. 


| Most people discard the first, at 

least as a general solution. An- 
nexation figured prominently in 
Montreal’s earlier history, but 
not today. For one thing, it is ex- 
pensive. More important,. most 
suburbs—and probably Montreal 
itself — would line up solidly 
against it. 


That leaves a federal or bor- 
ough system of metropolitan gov- 
ernment, preserving degentraliza- 
tion and local autonomy in purely 
local matters. This is the direc- 
| tion in which Montreal is heading. 


Nobody knows yet exactly what 
form it will take. Any number 


of schem*s have been put for- | 


ward, Toronto’s solution — some- 
what similar to London’s — has 
been studied closely. 

Sharing Services 

| But the broad outlines are now 
clear. Or at least those of the 
| plan which will likely be recom- 
| mended by the Paquette Commis- 
sion. 

| All. services will be dubbed 
either intermunicipal or local. 
The latter will still be handled 
by each municipality — things 
such as police, garbage collection, 
most fire protection, central body, 





It must reflect the varied social | 


and racial groupings. 

Montreal Island is about 30 
miles long, shaped something like 
a shallow “V”". At the western 


end is Ste. Anne de Bellevue, a} 


quiet residential 
houses Macdonald College. 
the east is Pointe aux Trembles. 
In between are 34 other muni- 
cipalities, including the City of 
Montreal. A few are still more 
rural than urban, most are bust- 
ling, fast-growing. 

Together, they form a 201-sq. 
| mile, closely-knit economic group, 
with a yopulation of over 4 
million. Nearly one out of every 
| 10 Canadians lives there. 

Back in 1900, Montreal had a 
population of only 250,000—less 
than live in its suburbs today. 
| Estimates are the island now is 
gaining about 25,000 people a 
year—almost equivalent to a Tim- 
mins or a Guelph, Ontario, or a 
Shawinigan Falls, Quebec. 


Annexation Or? 


The City of Montreal has 25% 
of the area, but 77% of the popu- 
tion. Fourteen large municipali- 
ties within the territory of the 
present Montreal Metropolitan 
Commission have 22% of the land 
and 19% of the people. The other 
21 communities — all towns, vil- 
lages or parishes—have 53% of 
the area and a tiny 3% of the 
population. 

Inevitably, these 36 municipali- 
ties are intimately inter-related 
economically. Most of the suburbs 
are no longer in the country. 
Montreal has expanded, they 
have expanded, until today many 
people living on boundary streets 
do not know where one” muni- 
cipality ends and the other starts. 

There's little likelihooa that a 
new form of government for the 
metropolitan area would extend 
much, if at all, beyond the bound- 
aries of Montreal and the 14 
municipalities “under control of 
the present MMC (see map). 

But these 15 cities and towns 
have some 96% of the people liv- 
ing on Montreal Island. For them, 
the problem seems to have dis- 
tilled itself into two alternatives: 

—Annexation by Montreal. 

—Sume form of metropolitan 
government, under which all the 
cities and towns would keep their 
identities but hand over some 


town which} 
On | 


a 


- 
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For January Investment... 


More complete information on the shares listed below is contained in our January issue of 
“Investment Suggestions” a copy of which is available on request. 


Security 
Government of Canada 


To Yield 
Approx. 


25% 


Current 
Price 


100.00 


Maturity 
1979 


35% 


Government of Canada Guaranteed 


Canadian National Railway Company 


1963 99.00 2.89% 


24% 


Province of Ontario Guaranteed 


Hydro-Electric Power Commission 


Province of Quebec 
Province of Saskatchewan 


100.00 
97.00 
101.00 


1974/79 
1967/69 


1975 


33% 
3 % 
33% 


International Bank for Reconstruction 


and Development 


City of Waterloo 


Aluminium Limited 





Imperial Oil Limited 


International Nickel Co. of Canada, Ltd. 
Ogilvie Flour Mills Company, Limited 
Southam Company Limited 

Steel Company of Canada, 
Union Gas Company of Canada, Limited 


Municipality of Metropolitan Toronte 


City of Montreal Guaranteed 
Montreal Transportation Commission 


Canadian Pacific Railway Company 
Consumers’ Gas Company of Toronto 
Kelvinator of Canada Limited 


British American Oil Company Limited 
Canadian Bank of Commerce 
Consolidated Paper Corporation Limited 


99.25 
99.50 
101.91 


1969 
1968 
1956-64 


3'5% 
35% 


3°% 


31% 
34% 
44% 
3%% 


1960/74 
1972 
1974 
1969 


96.00 

99.25 

102.25 

99.00 
Approx. Market 

$2.00 u.s.Common $74.75 

85 Common 29.75 

1.20 Common 40.00 

1.50+.75 Common 62.25 

90 Common 40.00 

2.00 +.90 u.s. Common 57.00 

1.00+.50 Common 35.00 

1.60 37.00 

1.20+.30 16.00 

1.40 45.30 


4.07% 
3.83% 


2.67% 
2.86% 
3.00% 
3.61% 
2.25% 
5.09% 
4.28% 
4.32% 
3.26% 


3.08% 


Common 
Common 
Common 


Limited 


Continuance of extra dividend payments as shown should not be assumed. 


All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 
offered by us as principals, shares are offered by us as agents, all offerings are subject to confirmation. 


A. E. Ames & Co. 


MONTREAL WINNIPEG 


HAMILTON 


an area-wide authority composed 
of representatives of the suburbs 
and the city. 

| Some 14 services will likely be 
classed as intermunicipal. They 
include: 

—collector sewers and purifica- 
tion plants. 

—system of water intake, treat- 
ment, reservoirs and distribution 
(from water intake to the muni- 
cipalities served). 

| —main traffic arteries, bridges 

and tunnels. 

—mass transportation. 
(Continued on page 9) 
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Sai Shelf 


KITCHENER 
NEW YORK 


Limited 
Business Established 1889 


TORONTO 
VANCOUVER VICTORIA 


QWEN SOUND 
BOSTON 


OTTAWA 
QUEBEC 


CALGARY LONOON 
ST. CATHARINES 
LONOON, ENG. 


CUSTOMS — EXCISE 


CONSULTANT 


F.WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 


in GAIR SHIPPING 
CONTAINERS 


Call GAIR for Canada’s only COMPLETE 
PACKAGING SERVICE for every packaging 

| need—shipping containers, folding cartons, sealing 
tapes, paper specialties, package 
development and design. 


&GAIR | 


- _GAIR COMPANY CANADA LIMITED 


FOLDING CARTONS, SHIPPING CONTAINERS, 
GUMMED TAPES, 

BOXBOARD, PAPER SPECIALTIES onceniu 
111 RICHMOND ST. W. TORONTO 1, ONT. 





and 


FULLY 
AUTOMATIC 


the calculator 


that PRINTS 


Completely new... 
cumpletely different! 


Remington Rand Model 99 


Printing Calculator. 
It multiplies, divides, 


Union Gun Aimed 


By JACK McARTHUR 


Again | 


i 


At White Collar Brigade 


There are signs that another) 
union push on office-workers is| 


being organized. 
It certainly is being discussed. 
It’s a case of whether it gets past 


Progress Report 
On Labor Unity 


The no-raiding pact between 
the TLC and CCL — first step 
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employment emergency is loom- | 
ing. Government economists are 
inclined. to careful optimism | 
about employment and business 
conditions generally. 

But the Government isn’t tak- 
ing a completely stand pat posi- 
tion. It has plans to boost 
supplementary unemployment} 
benefits to the same level as| 
normal benefits. 

Supplementary benefits are 
paid in January-March to work- 
ers who aren't qualified for ordin- | 
ary unemployment payments 
Annual cost of the increase is 


the talking stage or dies a quick| toward organic unity — came | estimated at about $6 millions. 


death as it has so often in the 
past. e 

Almost universal failure has 
greeted past attempts to effec- 
tively organize Canadian office 
staffs. Toughest nuts for eager 
union organizers have been de- 


surance companies. 
Many unionized office staffs 


partment stores, banks and a 


are the result of organization by| 
such as the! 
\the CCL will sign. Almost cer-| 


industrial unions, 
CIO-CCL United Auto Workers. 


But these are limited to offices| tainly, a few will not. | 
| While Cushing and MacDonald | 


‘hustle signatures, CCL President | 


‘which exist in connection with 
industrial plants. 

This year, Office Employees’ 
International Union (AFL-TLC) 
says it will step up organizational 
work. Two, possibly three, new 
organizers are being added in an 
effort to swell the size of the 
2,700-member union. 

The other’major office-workers’ 
organizational group is the CCL 
Office and Professional Workers’ 
Organizing Committee, which has 


managed to accumulate only a! 


few hundred members in past 


efforts. : 
There :re a few large office 


workers’ 


| There was no fanfare 


unions directly chart-| in 


into effect Jan, 1. 
since 
only a comparatively few unions 
have signed the agreement. TLC 
Secretary - Treasurer Gordon} 
Cushing and CCL Secretary-'| 


| Treasurer Donald MacDonald are | 


now into the job of rounding up| 
signatures for the no-raid deal.| 

It’s likely most of the 82 na-| 
tional, international and regional | 
unions in the TLC and the 26 in| 


A. R. Mosher and TLC President | 
Claude Jodoin will decide on a) 
permanent arbitrator for differ- 
ences which inevitably will 
occur under the no-raid deal. | 
Since there is no legal way of 
enforcing the pact, the question 
18s: 


| Will unions abide by the. de- 


cision of the arbitrator when it 
goes against them? This, of 
course, is the test of the whole 
thing. 

The mighty shadow cast over 
Canada by U. S. labor is obvious 
the slow progress toward 


ered to one or another of the| union of the TLC and CCL. Prac- | 


major labor congresses but these | 


important in 
for new 


aren’t ordinarily 
any national drive 
members, 

There are also some large in- 


dependent one-company unions| 
'U. S., must be married in ed 


with big office memberships. 
These, too, aren't significant in| 
the national picture. 

First sign of a major attempt) 

to bring office personne] under 
the union roof is usually an 
attempt to organize T. Eaton Co. 
employees. Eaton's is the nation’s 
biggest retail business, has de- 
feated the union in the past. So 
far this year, there’s been no 
sign of union activity among 
| Eaton’s workers. 
Traditionally, office - workers 
are just about the toughest people 
to organize and attempts to do 
}so have been costly. 
|a number of reasons for union 
woes in Canadian offices: 

—Many office people simply 
aren't interested in unions. They 
are girls who soon will marry 
and possibly stop working; or 


There are} 


tically speaking, unity in Canada 
is impossible without unity in 
the U. S. 

Putting it in another way, the 
big international unions, having 
most of their membership in the | 


U. S, before they can be married 
in Canada. Thus Canadian labor 
is vitally interested in unity) 
talks proceeding between the two 
big U. S. congresses — the CIO 
and AFL, 

The result: The Canadian con- 
gresses have asked that their rep- | 
resentatives be allowed to sit in 


'on the CIO-AFL dealimgs. There’s 


been no reply yet from the U. S. 
* - . 


Labor Prospects 


Improved: Gregg 

Swamped by labor requests for 
.more federal spending on anti- 
unemployment measures, Labor 
Minister Gregg stuck to his guns 
in his review of 1954 labor con- 
ditions. 

Said Gregg: 1954.was a “fairly 


| 


This will mean $6 millions 
extra to combat the effects of 
the usual winter fall-off¢ in em- 
ployment. The purpose of sup- 
plementary payments is to help 
tide workers over the winter 


months. 
« 


Labor Brief. 

The Communist - led United 
Electrical Workers (Ind.) 
under competitive pressure from | 
the CIO Internationa] Union of| 
Electrical Workers — got another 
blow in the U. S. this week. 

Roman Catholic pastors in the 
Davenport-Moline area of lowa- | 
Illinois urged parishioners: work- | 
ing in the big  Interrational | 
Harvester plant not to support 
the UE. A bargaining agent vote 
was ‘to be held this week. 

Said one pastor: 

“We are simply reminding 
Catholics that* they cannot vote 
for or support in any other way, | 
in good conscience, any organiza- | 
tion that is Communist-domi- | 
nated.” 


. . 


a ” 


Railway labor unions met in 
Montreal this week, There was 
just one major topic: What to do 
about the apparent Federal de-| 
cision that a strike must not| 
Again be allowed to paralyze | 
Canada’s railways? There was a| 
chance the eventual result would | 
be a no-strike deal (The Post, 
Dec. 18). But first, the unions 
would have to thrash out the sub- 
ject of what to ask in return for 
a guarantee not to strike. Most 
likely demands: Speed-up in 
contract bargaining;. conciliation 
boards with all members nomi- 


nated by the Government. 
oe . A 


* 


The United Auto Workers’ local 
at Chrysler's big Windsor plant 
is marking time, waiting to see 
what happens to the, Ford-UAW 
dispute. The union is. talking 


jabout callir.; a strike vote at 


Chrysler, which currently has 
all stops out in a red-hot produc- 
tion drive. A UAW strike at 
Chrysler doesi:’t seem likely as 
long as Ford is’ still strike bound. 
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Standing by= 
in Emergencies 


Ever been away or ill for any length of time and 
worried about neglect of your investments, collec- 
tions, bills and other financial matters ? 


How would you like to 


know thet someone, com- 


pletely reliable, and properly authorized, was 
always standing by ready to act for you in an 
emergency? This satisfaction can be yours for the 
asking—or rather, the signing. 


By appointing The Royal Trust Company your 
Standing-by Attorney, you are assured that your 
financial affairs will not be neglected while you are 
unable to attend to them yourself—and there is no 
charge, unless and until the need for our service arises. 


You are invited to ask 
us for further details, 


T 


ROYAL 


HE 


TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


And, if and when the long Ford 
walkout is settled, UAW at 
Chrysler probably would settle 


‘on the same bas 


sis. 
. so” ¢ 

Fredericton, N.B., City Coun- 
cil has changed its mind and 
decided to sign an agreement 
with civic employees conceding a 
promotion - by - seniority clause 
and a recommendation for equal 
pay for casual workers, both sug- 
gested last fall by an arbitration 
board. Earlier, Council had re- 
fused to sign the agreement, Said 
Mayor H. S. Wright: “A small 
city like Fredericton can’t buck a 
union,” 


ANNOUNCEMENT 


, ‘ 

Staff Changes 
Chartered banks announce the following 
staff changes: 
| Terento: 

J. R, Jones, manager, Chatham, Ont,, to 
be manager, Brantford, Ont, 

H. F 


DEUTSCHER, western department, 
Langenburg, 


Winnipeg, to be manager, 
Sask 
H. A. McCULLOUGH, manager, Langen- 
burg, Sask., to be manager, Hodgeville, 
Sask 
| H. A, LAWRENCE, manager, Hodgeville, 
Sask,, transferred to westerg department, 
| Winnipeg 

S. A. BOHONOS, accountant, Cardston, 
to be accountant, Rocanville, Sask. 
W. LEACHMAN, assistant accoun- 
tant, Elm & Elizabeth. Toronto, to be 
accountant, Victoria Park & St. Clair, To- 


ronto 
C. A. HETHERINGTON, assistant ac- 
'countant, Bloor & Jane, Toronto, te be 
accountant, Qwen Seund, Ont. 


Alta., 
Oo 


adds and subtracts. It 
performs ev ry one of thése 
calculations with greater 
efficiency than any previous 
machine o: ‘ts kind. Above 
all, among its many other 
features, it provides 
automatic multiplication 
and credit balances plus 
simpla tape, the two-color 
printed Record of each and 
every calculation. 


* 


good” year; there’s no reason} 
for gloom about the future — “on 
the contrary, there appeared in,| 
the latter part of 1954 encourag- 
|ing evidence of growing confi- 
dence in our future by both busi® 
ness and investors.” 


persons who aspire to executive 
jobs. 

—There’s a high turnover! 
rate in most offices, This makes 
organization tough. 

—Employers are firmly op- 
posed to a rigid union seniority | 
system which might me&n a| Allowing for seasonal trends, 
periodic shuffling of, say, secre- | said Gregg, there's been increased 
taries. | strength in the demand for labor | 
Office unions have soft-pedal-|in recent months. This winter | 

led seniority but management should be a better one for labor 

worries nevertheless. It fears than last. 

strict application of seniority) The meaning for labor: Short 

privileges would cut efficiency | shrift from the Federal Govern- 

drastically, ment for contentions that a real 
' 
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New Zealand Woos, Wins 100) 
W oods-W orkers from Canada 


OTTAWA: (Staff) — A group! and 6,000 serious enquiries were} 
of 63 Canadian forestry workers,| received. Officials who had 
with, about 60 dependents, left| feared that a three-year contract 
Vancouver this week looking to|might be -considered too long 
permanent settlement in New/ were met instead with complaints 
Zealand. They had been selected | that it should have been 10 years. 
ane an. Pellned.| Jobs To Spare | J. Smith, President and General Menoger, Mr. T. W. Wilson, 
chiefly by the prospect of year-| In spite of a net immigration| **’""* Vice-President ond Secretery-Treasurer and Mr. 
round employment in the New) of about 20,000 annually in recent | 
Zealand woods, job security and| years New Zealand is suffering | 
a standard of pay comparing) an acute labor shortage. This fall 
favorably with Canadian condi-| the registered unemployed num- 
tions (considering the lower cost | bered 19, and the newspapers 
of living). 


T. W. WILSON HARLEY N. NEILSON 


Harley N. Neilson os Vice-President, Mr. Smith has been a 
prominent internationally experienced Executive Director in 
the Checolote, Confectionery and Cocoa Industry for many 
yeors. Mr. Wilson hes been with the Company since 1916 
and Mr. Harley Neilson since 1934. 


SYDNEY J, SMITH 


Mr. George C. Metcalf, Managing Director of William Neilsen 
| ltd., Manufacturers of Chocoletes, ice Cream end Cecoc 
| products, announces the fellowing appointments; Mr, Sydney 


Write for free booklet 
No, EXA 1354 


| were full of advertisements with 
A second group, making the/ thousands of jobs. 
total emigration of loggers about; Kaingaroa Logging Co. is a 
100, is expected to sail on Feb. 14.| subsidiary of Tasman Pulp &| 
The woods - workers (fellérs,|Paper Co. in which the New 
truck-drivers and tractor-drivers) | Zealand Government has a 51% | 
were recruited by Kaingaroa Log-| interest. A new mill has been| 
ging Co. of New Zealand, with! built to work lumber from a} 
the help of the Canadian employ-| hand-planted forest started some | 
ment service. The company pays|40 years ago, but greatly ex-| 
their fare one way, gives them a| panded during the depression as 
three-year contract, and provides|a make-work project. Growth of | 
housing at a new village. Even| timber in New Zealand is several 
single men are given individual | times faster than in Canada, and 
huts, for which they will be) trees are being cut after 20 years | 
charged $8 a week with food. which would require 40 years | 
The New Zealand company | growth to maturity here. 
confined ‘ts recruiting to N.E.S./ Rated output of Tasman mill | 
offices east of Edmonton and in-/| is put at 75,000 tons of newsprint 
cluding the Maritimes. The re-| pér year, 36,800 tons of sulphate | 
sponse surprised most observers.|pulp and 72 million board feet 
It is estimated that between 5,000 of sawn lumber. 


Ogilvie, Lake of the Woods 
Integration Benefits Speeded — 


MONTREAL (Staff) — Ogilvie | daily (it can actually produce to | 
Flour Mills Co., havin@acquired 6,000). 
contro] of Lake of the Woods| Some of Ogilvie’s wide range 
Milling Co., is moving fast to reap of products like ready mixes, | 
ful] benefits of integration. | baby foods, wheat starch, etc. | 


For an Expanded Development Program 


AERONAUTICAL 
MECHANICAL 
ELECTRICAL 
ENGINEERING 
PHYSICISTS 


AVRO Aircraft 
needs these 


engineers 
NOW! 


Aeronautical engineers for work on structural and mechanical design, struc- 
tural systems; testing; stress; aerodynamics; flight testing. 


Mechanical engineers for work on mechanical design; structural and systems 
testing; structural analysis; thermodynamics. 

Electrical engineers and engineering p'tysicists for work on aircre ft electronic 
systems engineering (telecommunications; radar and fire control; aircraft 
stabilization); electronic instrumentation development; automatic computors; 
servo mechanism development; telemetry; flight test. 


Electrical engineers (power) for work on aircraft electrical system develop~ 
ment. 


Ttéamington. Pranil. 


984 BAY STREET, TORONTO — BRANCHES ACROSS CANADA 


Industrial Growth. 


Co. of Canada is erecting a new; The products, to be handled by 
Huntingdon Laboratories Ltd., of 


with a new $200,000 building on 


which construction wil] 


start 


shortly. Adjustable loading ramps 


will 


meet 


various 


transport 


heights of trucks coming in for 
cargo. Radiant heating will re- 


move snow, 


The ae > ag, 0 i 
been reported e Toronto 
dustrial Commission: ; 


F. C. Russell 


Manufacturers of tubular steel 
Windows, combination doors 


‘ 


i 


75,000 sq. ft. building at Toronto. 
This will bring its manufacturing 
facilities to 120,0:} sq. ft, com- 
pared with the 10,00 sq. ft. with 
vhich the firm hegan plant op- 
erations in 1950. It is a subsidiary 
of F. C. Russell Co. of Cleveland. 
Its products are used in residen- 
tial, commercial, incustrial and 
other buildings. 


Building Specialties 


and | manufacturing is anticipated after 
porch enclosures, F. C. Russell 


a sufficient market is developed. 


| Toronto, include chemicals for 
treatment of floors, waterproofing 
materials for masonry and pro- 
téctive coatings for other appli- 
cations. 


| Northern Pigment 

| Northern Pigment Co., New To- 

/ronto, Ont. is adding to its lab- 
warehouse and 


| and other items. It expo 
| some 15 countries. — - 


Business is being traded be- 
tween the firms to take advantage 
of location. Lake of the Woods 
Mills are manufacturing flour for 
Ogilvie, and vice versa. 

During the shipping season, 
Ogilvie’s Montreal plant has an 
important edge over L. of W.’s 
main Keewatin, Ont., mill in pro-. 
ducing flour for eastern export. 
But this cost advantage is small 
in winter, and the main shift of 


will be turned out by Lake, of the 
Woods, and the L. of W. gales 
organization is expected to han- 
dle the various lines. Shifts in 
this part of the business take 
longer than in the straight flour 
milling end. ; 
Ogilvie hopes ft will not have 
to close any of several smz(! flour 
mills now under its wing. But, 


Our expanding development program at.Malton on the most important avi- 
ation projects in our history assures you of an excellent salary and a secure 
future. Contributing to thot security are extra benefits . . . retirement income’ 
scheme . . . generous health, welfare, hospitalization and group life insur- 
ance, etc. Take time today to write to the Personnel Manager, AVRO Air- 
craft, Box 430, Terminal "A", Toronto, outlining your qualifications. Your 
application will be kept in strict confidence. 


Sik AVRO A/SRCRAFT LIMITED 





Will This Cure Big City Blues? 


. 
(Continued from page 7) 
—municipal participation 
civil defense. 
* —intermunicipal parks. 


in| 


area-wide authority. “Nothing to 

lose and everything to gain.” 
Some cities and towns will be 

violently against giving up any 


—standards for fire prevention | functions to a central body. They 


and fire service in general, and | are jealous of their powers, fear 
for fire stations and services in| that 


certain cases, 
—economic 
velopment. 


and tourist 


—clinics, nursing and food in-| 


spection. ‘ 


metropolitan government 
| would boil down to one key item: 


de-| high municipal taxes. 


Montreal Pays Out 
| In between these two poles will 


—master plan, including main| be @ group sympathetic to the 


arteries system, control of land Metropolitan government 


idea, 


| use, control of major develop-|@%d willing to go along if it is 


ments, intermunicipal facilities, 


proved the best solution. 


regulation of nuisances such as| they will want tc examine every 


smoke, water pollution, etc. 
—specific cases of 


Dongld A, J. McDonald, whose appoint- 
‘ment as Pufchasing Agent for the Com- 
“municotions Equipment Division of the 
“Northern Electric Company wes announced | 
‘recently. He is a graduate in Mining | P 
“Engineering from the, University of To- 
‘tonto and prior to his new appointment,|ing to their character (under- 
which becomes effective Janvory 1, 1955,| ground conduits, etc.). 
te hos served os patent engineer ond| —central wholesale and agfi- 
ee superintendent manvtacturing cultural markets #nd other mar- 
ere. kets in special cases, 
Se renner As the plan unfolds, it 
* TOWNSHIP OF ERIN, Ont., has| bound to generate widely differ- 
old $20,000 4%% debentures due|ent response among the subur- 
1956-75 to J. L. Graham & Co. and| ban Montreal municipalities. 
Some of the poorer communi- 


4he Royal Bank of Canada at a price | 
yf 100.80. Proceeds for public school tie® for instance, will be eager 


- TOWNSHIP OF MONCK, Ont,,|f0F any move which would re- 
has sold $50,000 4%2% debentures | lieve them of some of their pre- 
due 1955-74 to J. L. Graham & Co.| sent responsibilities by hoisting 
Proceeds for a school at Beaumaris. | these onto the shoulders of an 


| municipal activities. 
—certain public build‘ags ac- 


The December Issue of 


COST AND MANAGEMENT 


Official Journal of The Society of Industrial and 
Cost Accountants of Canada 


66 King Street East Hamilton, Ontario 
features 

FADING PROFITS REQUIRE ACTION 
THE USE OF BREAKEVEN POINTS IN POLICY DECISIONS 


SOME SIGNIFICANT ISSUES CONFRONTING MANAGEMENT 


50c per copy $5.00 per year 
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THE BANK OF TORONTO AND THE DOMINION BANK 


NOTICE 


Pursnant to the Bank Act, Chapter 48, 2-3 Elizabeth II. notice 
is hereby given by The Bank of Toronto and The Dominion Bank 
that they intend to apply to the Governor in Council for approval 
of the amalgamation agreement made between them. 


Dated at Toronto, 23rd December, 1954. 


THE DOMINION BANK 
Robert Rae, 
President 


A. ©. Ashforth 
Géneral Manager 


THE BANK OF TORONTO 


B. S. Vanstone, 
President 


Wm. Kerr, 
General Manager 


74 Name Change in 


Fund Raising 


G. A. BRAKELEY & CO. LTD. became the 
new nome of John Price Jones Company (Canada) 
Ltd., as of January 1, 1955. 


The Company's basic business procedures, 
personnel assignments and responsibilties 
remain the same. 


During the past six years, this Company has 
assisted — or is presently assisting — as 
planners, advisers or campaign managers in 
fund-raising projects involving 

168 million dollars. 


G. A. Brakeley & Co. Ltd. is Canada's first 
and only member of the American Association 
of Fund-Raising Counsel. 


G. A. BRAKELEY & CO. LTD. 


formerly 
John Price Jones Company (Canada) Ltd. 


627 Dorchester St. West 
Montreal 2, Que. 


159 Bay Street 
Toronto 1, Ont. 


450 NEW PRODUCT IDEAS 
FOR LESS THAN 2c BACH! 
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offstreet | 


| angle. carefully. 


| ies, may. develop. That will be 
| composed of groups which simply 


cording to their character and|islike the idea of transferring | 
urpose (such as a concert hall).| Control over major services to|own, and LaS 
—certain public utilities accord- #" authority dominated by other | from Lachine. 


groups. This is inevitable in any 
large city, probably particularly 
so in Montreal. 
| Metropolitan government 
| would, of course, eliminate a long- 


js Standing complaint of the City probable 


of Montreal against the suburbs: 
| that they fail to carry a fair share 
| of the load in paying for certain 
| services. 

| To take a minor example, 
| Montreal lays out about $250,000 
'a year for food inspection, sends 
men out 100 miles from the city 
to inspect farms. This ensures 


good food for the whole metro- would be involved in any metro- | 
for 


politan ar2a, but Montreal alone 
pays for it. Major costs of high- 
ways, roads, bridges, tunnels, 
parks, hospital financing, etc. also 
fall . disproportionately on the 
shoulders of Montreal ‘taxpayers, 
the city contends, 

Presumably, under a metro- 
politan system, each municipality 
would contribute to costs of 
|intermunicipal services either on 
|the basis of population (for pub- 
lic health) or assessment (for 
roads, sewers, etc.). 
| This leads into one of the 
toughest problems of all, which 
is part and parcel of a federal 
system of municipal government 
j}and without which the whole 
| idea becomes sensele&s: getting a 
j}uniform basis of assessment in 
the metropolitan area. 
| On Montreal ‘Island, there are 
as many different standards and 
| formulae for appraising the value 
of properties as there are mu- 
nicipalities. Some cities and 
towns there fix assessments at as 
much as 75% of value. Some are 
known to be well below 50%, 
| others in between. 


‘School Tax Mix-Up 
Having no uniform standard 
means injustices even now, as in 
school taxes. 
The Protestant School Board of 
Greater Montreal sets Protestant 
and “neutral” school tax rates in 


island. It took in $9.3 millions 
from real estate taxes in the year 
,ended June 30, 1954, $6.2 millions 
\from Montreal, the rest from 
other cities and towns. 

The Protestant rate across the 
board for these places is set at 15 
/ mills. But since this is based on 

widely different standards of 
asSessment the burden cannot be 
shared equitably, And while the 
School Board has the legal right 
to march in and order a new 
valuation, this is a practica) im- 
| possibility since it would have 
|to do any reassessing itself. 

| Thus the board uses “persua- 
sive methods” to induce munic- 
ipalities to raise their assess- 
ments to levels which the board 
considers propen. Sometimes this 
| is effective, sometimes communi- 
| ties refuse to budge. 

The City of Montreal claims it 
pays more than its fair share into 
schoo] board coffers. One official 
says $2 millions more than it 
| would if all properties in the 
| Metropolitan area were assessed 
on a uniform basis. 

Thus if sewers, roads, parks, 
etc. all classed as _ inter- 
municipal in the future, uniform 
| assessment will be essential to 
| get a proper sharing of costs. 


But | 


_ Some regional] opposition, cut- | 
|parking connected with inter-| ting across municipal boundar- | 


| While Greater Montreal may 


| finally be heading down the road | 

toward metropolitan government, | 
it has already taken one or two! 
steps which could ease the shock 
of the’ final plunge. 

For instance, the present Mont- 
real Metropolitan Commission 
Was set up in 1921 after four 
| suburbs went bankrupt and at- 
tempted to get themselves an- 
nexed to the city. It is in the 
borough tradition, financed 
the City of Montreal and 14 other 
municipalities on the Island. Its 
|functions are to control outlays 
and supervise (in a loose sort of 
way) finances of all these except 
| Montreal itself. 
| Whenever one of the 14 towns 
| and cities wants to obtain a loan 
or float a bond issue, the Com- 
mission's stamp of approval is 
| needed. In addition, the MMC 
can and does borrow in its own 
name for the benefit of a 
municipality. ; 

A municipality defaulting in 
its obligations (there are three 
now) automatically comes under 
;control and must submit its 
budget for approval. But the 


| very limited control over inter- 
| The of ha 
ving a single 

body Sendie 
14 
it 
local . distribution 
In the others, it sells 
water wholesale. In fact, aside 
takeshore suburbs, 
“important com- 
by Montreal 
supplies its 


| How Toronto Metro Making Oat 
Toronte's experiment in metropolitan 


— ip just © yeor 


according to Metro Council Chairmon F. G. Gardiner. 
in the post 12 months, however, the record is impressive. He cites whet 


| hes been done, whot's under way to fo 


one of the fastest-stepping areas on the continent. 
The record, in part: waterworks focilities under construction or autho 


will be completed in the next five to 


sewerage trectment, sewerage dishose! plants ore planned where needed; traffic 
heodoches are getting mojor attention, functional Lakeshore Expressway pions 
completed, orterial roads, street widening, bottleneck removals under woy or 


planned. 


In the realm of good works, the metro hes storted construction, acquired sites 
ard set plans in o 5-10 year home-for-oged program; is responsible for children's 
aid financing; hos assumed wapoid hospite! grants obligotions; pions a new 


juvenile and domestic court. 
it hes formed a porinership with 
| housing purposes; is working towards 
golf course. 


| During the yeor Toronto Metro sold 
j 


millions for the common coffers. 


Similarly, Montreal's collector 
,sewer system serves a much 
larger area than the city itself. 

Suburb By Suburb 

A 25-year forecast indicates a 
population for the 
Montreal area of about 2,000,000 
by 1980. In the city, according to 
LaFaille Committee studying 
Montreal's finance and taxation 
problems, there will be no avail- 
able land unoccupied within 10 
years if growth continues at the 
rate of the last decade. 

Let’s look at suburbs which 
politan plan to. provide 
orderly growth. 
| Lachine is the only one so far 
to indicate its feeling on the 
metropolitan government idea. 
Its council has declared itself 
against any form of centralized 
| government, saying Lachine can 
furnish services of all kinds to its 
taxpayers. Lachine has a long 
and diversified list of industry. 
Population, close to two thirds 
French-speaking, is up about 13% | 
from 1948. 

Ville LaSalle, next door, is 
very heavily industrialized. It 
counts over 65 different plants, 
ranks ninth among industrial 
centres of the whole province. 
Population, about two thirds 
French-speaking, should soon be 
double 1948. 

Verdun borders Ville LaSalle 
on the east, has very little indus- 
try. Largest of the suburbs, its 
population is split about equally 
French and English-speaking, but 
has not grown much in recent 
years compared with some other 
centres (about 5% 1948-54). 
| Ville St. Pierre, bordering both | 
| Lachine and LaSalle, has two big | 
|industries — railway equipment 
and glass containers — plus 
smaller ones: Its population is 
up 10-12% since 1948. 

Montreal West, next door to 
St. Pierre, is an entirely different 
type of community. One of the 


\| 24 of the 36 municipalitieg on the |s)and’s older residential areas, it 


has no industry. Population — 
mainly English-speaking — shows 
rvery little change year to year. 

Westmount is completely sur- 
rounded by the City of Montreal's 
west end. It has some industry in 
southern parts, but is known best 
as posh residential, mainly Eng- 
lish-speaking. Tightly zoned, the 
city is now pretty well com- 
pletely built up. 

Hampstead, another high-class 
residential suburb in the west 
end, is also closely zoned, is 
overwhelmingly English - speak- 


Ville St. Laurent, in the north, 
is one of the fastest-growing 
centres on the island. About 50-50 
French and English speaking, 
population will soon be triple 
1948. St. Laurent is divided 
into industrial, residential and 
commercial zones. Development 
since the war has been terrific 
with new plants mushrooming. 
Town now has over 25 industries, 
several more on the planning 
boards. 

Town of Mount Royal, spotted 
comfortably in behind the moun- 

in, is another of the largely 
English-speaking residential sub- 
urbs. It also has become a hive of 

industry in recent years. 
Originally called “Model City,” 
it is tightly zoned. Homes range 
from medium to very-high price, 
industry is located on the perim- 


then another $26. millions ‘‘at a more favorable rate,” saving an estimated $2.3 


alle, which buys)try. Population is split about 


eter and in a large western area 
joined to the residential district 
by a finger of land, Population 
has about doubled in six years. 

| Outremont, usually considered 
'a residential suburb, includes a 
large area of high-price homes, 


by a considerable amount of indus- 


World Bank Lends 
$10 Mill. To India 

The International Bank for Re- 
|construction & Development has 
‘approved a $10 million loan which 
will be made to the Industrial 
Credit and investment Corpora- 
jtion cf India as soon +s it is 
|established this month. The 
| loan will be for 15 years at 4% %, 
which includes the statutory 1% 
jcharged by the Bank. Amortiza- 
tion will begin Jan, 1, 1960. The 
Government of India will guaran- 
'tee the loan which wili be used 
‘for the purchise ci imported 
| material, equipment and services 


The new corporation will make 
long and medium term loans to 
|industrial enterprises, 
'tLeir shares, underwrite 


| agerial and technical advice and 
| assistance. It sell somo of its 
| loans and holdings to other 
investors. Initial $10.5 million 
ci pital is provided by pri- 
vate U.S. U.K. and Indian 
interests, and the Indian Govern- 
/ment will ide an interest-free 
‘advance of $15,750,000. 
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government 
old; and 1955 may be its biggest test, 


ciate growth without growing pains for 


ed 
seven years, servicing the entire area; 
and 
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Federal and Provincial Governments for 
more green belts, including an 18@-hole 
HALIFAX 


first $30 millions “at a favorable rote” 
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equally French and English- 
speaking, | 

Montreal East, predominantly 
French-speaking, houses the 
heart of Quebec's oi] refining in- 
dustry. Four major producers 
have big installations. Town also 
boasts two large chemical works, 
a huge cement plant, copper 
treatment plant, other factories. 
Population growth fairly minor, 
but industrial expansion tre-, 
mendous, gets most of its revenue 
from valuable industria) prop- 
erty. Companies account for 88% 
of its tota] assessed valuation. 
The other three municipalities 

Montreal North, Ville © St. 
Michel and Pointe aux Trembles 
— are all wards of the Montreal 
| Metropolitan Commission and! 
thus controlled by the MMC. 
Each is largely French-speaking. 
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TO 2 MILLION CANADIANS 


PROJECTS ... 


pletion. 
Engineers or outside Specialists. 
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to work with 


Yesterday... today. 


Canadians have counted on the Bank of 
Montreal for 137 years — from the days 
when our pioneer forefathers did business 
by barter. Through the story of ‘My 
Bank's’ development you can trace the 
rise of a mighty country — Canada. 
Canada's first bank, founded in 1817, has , 
witnessed and participated in the bold 
and exciting ventures of the Canadian 
saga. From the day when its first office 
opened in Montreal to this day, the Bank 
of Montreal has been first to work with 
Canadians in every walk of life... pioneer- 
ing with the pioneers, .. consolidating 
with the established... helping with 
service, money and advice wherever and 
whenever it could. 


There have been many ‘firsts’ in the his- 
tory of the B of M— ‘firsts’ which have 
played their role in the development of 
our nation. 


YESTERDAY 


The BofM was first- to bring branch 
banking to Canada. In founding the Can- 
adian banking system, the B of M opened 
its first branch at Quebec within a fort- 
night of establishing its first office in 
Montreal in November, 1817. Eight 
months later, branches were started at 
Kingston and York (now Toronto). 


| The Bof M wes first to appoint 

z = a Canadian banking agent in the 

United States for the deyelop- 

ment of trade across the border, 

That was in 1818, in New Yark, 

ae ge Forty-one years later, it opened 

sO). cae its own office there — the oldest 
of any Canadian bank. 


Canada’s first real money was issued by 
the B of M, whieh printed its own bills 
and later circulated its own copper tokens. 
Replacing a hodge-podge of foreign cur- 
rencies, this helped to stabilize trade and 
bring order out of chaos. 


The Bof M was first to finance 
foreign trade, thus facilitating 
and encouraging early private 
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Bank or MonTREAL 
Canada's Fast Sank , 
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DOMINION 


LIMITED 
Government of Canada Bonds 
and Treasury Bills 


Provincial and Municipal Bonds 
Publie Utility 


Industrial Financing 


KITCHENER 


HA MRS RR 


COMPLETE ENGINEERING DESIGN OF INDL stRiaL 
every phase from... 
Layout, Structural and Building Services . . . 
Either alone or in collaboration with Clients’ 


THE FINANCIAL POST 


SECURITIES 
' COMPANY 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Members through affiliate 


American Stock Exchange 
(Associate) 


Established 1901 


@WINNIPEG CALGARY VICTORIA 


BRANTFORD 


VANCOUVER 


HAMILTON OTTAWA 


SAINT JOHN NEW YORK LONDON, ENG, 
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| ! ’ Vinee \eemvernva’ 
SURVEYER, NENNIGER & CHEVEVERT 
CONSULTING 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 
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Site Selection, 
to com- 


" DESIGN and SUPERVISION of Construction of general Municipal Works... 


Water Filtration and Sewage Treatment Plants . 
« « Hydraulic Structures, Harbours and River improvements. 


. « Hydro-Electric and Steam 


Canada’s First Bank 


Canadians 


-.- and tomorrow 


The BafM fimanced Canada's first in- 
land waterway —the Lachine Canal —~ 
built between, 1821 and 1825 to by-pass 
the Lachine Rapids above Montreal. 


£. 
Canada’s first railway, from St. 2 


Johns to Laprairie in Quebec, ~ 
was stoutly supported hy the 
B of M, whose president headed 
up the railway. That was in 1836. 


The B of M placed its resources behind 
Canada’s first transcontinental railway — 
the C.P.R. — which opened up the West. 
Following closely in the trail of the new 
railroad, the B of M was the first perma- 
nent bank west of the Great Lakes. And 
after the railroad reached Vancouver, the 
B of M followed with its first office there 
within two months—oldest on the Pacific 
coast. 


TODAY 


Today, as always, pioneering is 
part of the B of M tradition. In 
1952, at Kitimat—site of the 
Aluminum Company's enormous 
B.C. development — the Bank 


(MI 
Hie il It 


founded the first banbing office 
in the community. At en Is- 
lands, terminal of Quebec's great 
iron-ore project, the BofM 


opened the first full-time banking office in 1948. 
And three months ago, at Mille Roches, near 
Cornwall, Ont’ it founded the first banking 
office io serve the gigantic St. Lawrence Seaway @ 
Power project when ie opened a branch for the 
convenience of seaway workers. 


The B of M was the first chartered bank - 
to bring drive-in banking io Canada — 
first in the West, in 1950 — then in the 
East, in 1952. The Bank expanded its ¥ 
auto-banking -facilities in 1954 when it ~ 
opened the country's frst curb-teller at & 
London, Ont. 


And last year the B of M was first 

to take up Canada’s newest bank- 
ing service by making the first 
Mortgage Loans under the 
National Housing Act — in both 4% 
Eastern and Western Canada. 


TOMORROW 


And wherever, whenever Canadians seek to extend the 
horizons of our country’s future, Canada’s Fiest Bank 
will be with them — ready and willing to work with 
citizens in every walk of life, as it has done since 1817. 
These are no idle words, as history shows: 
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rr ™ ANNOUNCEMENT 


New Officers: C. Word Chase (left) hos been elected president of Johnson & 
Higgins {Conade) Lid. succeeding F. S. Symons (right) who becomes chairman of 
the boord. Mr. Symons bos been president of the 
1929 and will remain a director and adviser to his successor. 
most recently os vice-president of Johnson & Higgins (Canada). 


Chase Named President, Symons Chairman 
of Johnson & Higgins (Canada) Ltd. 





ot” 
Industrial... Commercial and Financial information 





Australias 
Continuing Development 





Designed to provide factual information 
for businessmen this new booklet is now 
available on request. 


111 pages packed with carefully selected 
facts, graphs, maps, and _ illustrations, 
describe the Australian scene, the people, 
primary and manufacturing _ industry, 
power resources, trade, transport and 
communications, private and _ public 
finance, and the social pattern. 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


in which are merged 


UNION BANK OF AUSTRALIA LTD, 
(Established 1837) 


BANK OF AUSTRALASIA 
(Established 1835) 


Overseas Department: 


394 COLLINS STREET, MELBOURNE 


Over 750 Branches and Agencies throughout Australia and 
New Zeslend, in Fiji and Pepys, and in London. 


in 1953 


awarded to Techniplan 
for Modular Office 
Furniture 


- -- awarded to 


TECHNIPLAN 
EXECUTIVE FURNITURE 





An recognition of 


TECHNIPLAN is the original, fully-developed 


modular system of office 
lutionizes all previous 


equipment that revo- 
concepts of office layout. 


Now in 1954 TECHNIPLAN Executive Furni- 
ture receives the same recognition, as hand- 


for busy executives. Please write for full 


suites a must 
parti- 


culars or visit our showrooms. 
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Solving Staff, Turnover Woes 


How To Find Executive Material, Improve All Staff 


his head in company files. When 


What produces the most ulcers 
and worried frowns among the 
top men of companies with big 
expansion plans? 





the next rating job is done, he 
starts with a clean slate. 
A significant by-product is that 


For some, it’s shortage of capi-| superiors have no choice but to 
tal, inability to get material, lack | take a lively interest in the people 
of suitable location. working inder them, if they are 


But for a great many of Can-|to/grade them correctly. Then, | 


ada’s fastest-growing companies, | throughout the following year, 
it's: something which doesn’t get | they must tike a continued inter- 
much publicity: A shortage of|est in bringing about any im- 
trained executives who know | provement possible. 

their company - and. what it’s} This systen used to be applied 


insurance firm continuously si 
his successor, Mr. Chose served tO better the competence and— 


tary and asks appropriate ques- 
tions, 
The superior of the man being 


trying to do. all employees, But it proved 

A number of Canadian firms 
are doing more about the problem 
tran just feeding milk to their 


| 
to 
| too cumbersom: 


and time-con- 
suming. 
For junior employees, a simpli- 


ulcers or trying to get one execu-| fied system was developed some 
| tive to do -he work of two, The, | seven years ago. 


| have carefully planned programs 


Every six months a blue per- 
sonality development card is 


|where necessary—the personali-| filled in by immediate superiors 


| ties of their employees. 

Although shortage of executive 
ability is most acutely felt by 
expanding companies, others face 


ability at the moment, desire 
continuity of executive ability. 
That means having an able new 
executive ready to take over 
from one who's leavirg. 


| below executive level. It is some- 

times difficult to find enough 
junior employees to staff an ex- 
pansion plan. And many firms 
worry about the dollar-eating 
lack of continuity from rapid 
staff turnover. 

These are the problems which 
an employce development plan 
must at least partly solve. And 
this is the story of how one Cana- 
dian company is using such a 
plan and why it is happy about 
the results. 


The company: Fast - growing 


The same considerations apply, 


Dominion Stores Ltd. It operates | 
a chain of supermarkets on the/| 


usual supermart principles, ):as 
3,500 full-time employees in more 
than 200 locations. 

The grocery, meat retailing and 
supermarket businesses _ tradi- 
tionally have fast staff turnover. 


When a company wants to ex-| 


pand—as Dominion Stores has 
been doing—the problem becomes 
serious. 


How Good Is He? 

Dominion Stores’ first move, 
some 15 years ago, was to im- 
prove working conditions for its 
employees, to take an interest in 
employees’ lives and troubles. 

J. William Horsey, Dominion’s 
president and board chairman, 
frankly admitted in a_ recent 
speech: “The public relations of 


Dominion Stores improved over- | 


night when ... employee wages 
and conditicns were adjusted to 
a proper basis.” 

| War came in 1939 and brought 
|}with it disruption for the food 


retdiling industry, Staff turnover | 
|naturally quickened because of | 


| armed forces enlistmerits and the | 


| growth of essential war industry, 
| To meet these problems, Dom- 
| inion began its smployee develop- 
|ment plan. With periodic changes 
it evolved into the program now 
in effect. 

Here’s how it works: 


of junior employees. On it, the 


uperior ‘lists three aspects of! assets almost 300%. And this in a| 


personality in which the worker 
needs improvzmeut or develop- 


the same problem in lesser de-| ment. / 
gree. And all companies, whether; There are spaces to list ihe 
or not they need more executive |detes on which these matters 


were discussed with the employee 
The blue -ard warns: “This. . 
srould not be used for training 
employees in strictly mechanical 
operations.” And ° also: 
card) must never be used malici- 
ously nor when it is impossible to 
sit down and discus: the matter 
in a friendly man.er ” 
For all employees the idea is 
not unfriendly criticism but in- 
creasing their value tu the» com- 
pany and persona. earning power, 
But this is just part of the 
answer to the problem of finding 
able employees and maintaining 
the general standard of. work, | 
both for executives and others, 
Dominion Stores finds it has 
been losing one in five top execu- 
tives every four years, As a 
means of specificauy attacking | 


this problem, it uses its over-all} : 


development plan plus a meth.d 
of special selection, 


Training ! xecutive ‘Cadets’ 
As President Horsey says: 
“Each key person raust not only} 
have a successor, developed and 
ready to take over, but, behind 
each of them, additional succes- 
ee 
An aid to achieving this end! 
is the particular attention paid to | 
a small grou, of bright, ambitious 
persons who may develop into top 
executives. These are called 
“cadets.” They’re watched closely, 
give every chance to develop 
within the company, 
Tieing in are two other schemes 
now in formative stages: 
—Medical examinations for 
top men. Executives will be 
asked voluntarily to co-operate. 
Both they and the company | 
stand to benefit. 
—Special training, other than | 
on-the-job instruction. Persons 
will be encouraged to take six- | 
week business administration 
courses, Some of this already 
has been done, more is coming. 
The company, of course, foots} 
the bills, 


Key 





men in the whole setup, 


|maturally, are the district man- 


For senior employees: Once a 


year the employees’ developme.t 
is reviewed, 

A meeting is called which 
brings together the immedikte 
superior of the employee to be 
review4d and, also, his superioc 
A personnel man acts as a secre- 


reviewed is the person under the 
gun. He’s given a work sheet on 
which there are almost 40 ques- 
tions concerning the man to be 
reviewed. Eact. lists a desirawie 


characteristic and oppos.te each | 


the superior marks his opinion of 
the person reviewed—poor, fair, 


good, very gcod. \-J 


Typical subjects on which opin- 
ions must be expressed: Physical 


health, appearance, accuracy,| 


learning ability, delegation of 
work, carrying out company pol-| 
icy, ability to express himself, | 
building of customer goodwill, 
character, ambition, 

In addition, there is a chart on | 
which the employee is rated as 
to job proficiency and ability to| 
do his job without supervision. | 
He may fall in any one of nine 
classifications, three in each of 
the initial development, second- 
ary development and key man 
stages. 

The immediate superior of the) 
employee’s boss does the same. | 
This allows a double check. 

A discussion follows in which 
the superior must give examples 
and reasons for his opinions, The 
talk centres around all subjects 
on which the employee has been 
designated as only fair or poor. 

Three major pcints where the 
employee needs improvement are 
picked out and entered on an- 
other sheet—a plan for develop- 
ment of the employee. 

On this sheet, Which the im- 
mediate superior retains, wil] be 
listed specific steps taken to im- 
prove and develop*the employee 
during the year. Only three major 
subjects are to be coverec. since 
Dominion feels it's impossible to 
do a good job on any more than 
that. 


Also listed are the employee's | 


present job, the position which it 
is felt he eventually may reach, 
whether he can be promoted 
within the next 12 months and, if 
so, to what. position. There’s a 
space for spec:fic recommenda- 
ment and one for general re- 
marks. 


Make a Clean Start 
Meanwhile, the sheet on which 





| agers and personnel men. 


Dominion Stor:s has several 
district personnel managers and a 
director of perscrne] and labor 
relations, a pleasant former west- 
erner, E. C, Went. Wei:t doesn’t 
usually attend discussions on all 
senior employees, although he 
tries to be present when certain 
key people are being considered. 

Went told The Post: Dominion 
Stores is happ) with the results 
of its employee development pro- 
gram. Changes in detail no doubt 


| will be made, but the principle is 


good. It’s turning out the kind of 
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deserve the 
quality and security 
of an envelope made 
by Bouvier. 








250 BOWIE AVE, TORONTO 
Division of Cangdion Pod & Paper Co., Lid. 
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person Dominion Stores ¥ ants. 

He feels some companies ignore 
the possibilities cf such develop- 
ment plans. “You can buy all the 
materials ou want, but ,ou can 
only expand as fast as you can | 
| develop people.” 

If the proof of the pudding is in 
the: eating, take a look at Dom- 
inion’s record of expansion. 

In the year enaing March 13, 
| 1946, Dominion Stores showed 
| sales of almost $35 millions, larg- 
|est volume up to that time. Net 
| profit was about $451,000. Total 
| assets: $6.7 millions. 

In the year ending March 20, 
, 1954, sales were almost $140.6 
| millions, net profit more than 


| $2.5 millions, total assets better | 


than $24.3 millions. 


Thus in eight years sales have | 


|zoomed 300%, profit 450% and 


| keen. 

And Dominion Stores is firmly 
convinced that part of the reason 
for this business boom is ‘its 


.| smooth-operating employee de- 


| velopment program. 


j 
|——_— 


“(This | 








ANNOUNCEMENT: 


United Dominions Appointment 





HARRY T. O'NEILL 


has been appointed to the Boord of 
Directors of the United Dominions Cor- | 
poration (Canada) Limited, according to | 
a recent announcement by Mr, Hamilton | 
J. Stuart, Q.C., President. Mr. O'Neill is 
Vice-President ond Treasurer of The Brit- 
ish American Oil Confpany Limited and 
a Director of other componies. He is 
very well known in Canadian financial | 
and banking circles. On the Board of 
United Dominions, Mr, O'Neill will be 
closely associoted with Mr. Avery Rock- 
efeller and Mr, Peter Carpenter of New 
York. United Dominions Corporation 
(Canada) Limited is a member of the 
United Dominions Group in the United | 
Kingdom and other countries of the Com- | 
monweolth. } 
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| field where markups are low,! 
profit margins slim, competition ‘ 





Halifax 
Ottawa 
Winnipeg 


Vancouver 
New York 
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‘THE FINANCIAL POST 


Ww take pleasure in gnnouncing the election of 


» 
° 


j. MAURICE ARBOUR 
and . 
WARREN Y. SOPER 


as Directors of this Company 


Moncton iS _ as ad 
Ssint Joho a | WC. Pitfield & Company, Limited 
ca MONTREAL 
Edmonton ies Members of 


Kingston, Jamaica 


Telephone and Address Changes 


Effective January 2nd, 1955 
if you are writing or calling 





. 
ORENDA Engines Limited 
formerly the Gas Turbine Division of 
A. V. Roe Canada Limited, 


the new phone number is 


CHerry 1-2681 
and the new address is 


Box 4015, Terminal A, Toronto 


AVRO Aircraft Ltd., 
formerly the Aircraft Division of 
A. V. Roe Canada Limited, 
the number remains CHerry 1-2651. 
The address is changed to 


Box 4004, Terminal A, Toronto 


x * * 








The address and phone number of 


A. V. Roe Canada Limited, 
the parent Company of the new Three Company Group 


announced December 2, 1954, remain the same: 


CHerry 1-2651 
Box 430, Terminal A, Toronto 


The first. 
new...all-new 


o~ 


on 


it now. See your Kawneer dealer or. 


Road, Toronto, Ontario. 


‘individually designed’’ 





Style “M”: Cosmopolitan hard- 
ware for double-octing doors. 






Style “B”: Coronet “Push Bar’ 


face plate to identify any type of 


on the job with the new design. 


The Investment Dealers’ Association of Canada 
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at standard prices 


An outstanding example of the ‘Kawneer 
Touch” .. . the new all-welded aluminum 
door can be “‘customized’’ to your needs. 
Now you can specify a door that is 10%. 
stronger than similar doors, provides a clean, 
seamless, eye-appealing appearance, and 
features interchangeable hardware .. . yet 
the cost compares with other standard doors. 
Here is the only stock door that can be 
styled to any type of store. Learn all about 


write Kawneer Canada Ltd., Don Mills 


Now! —identification hardware 


a 


Style “B’’: Coronet “Pull Hone 
die” ideal for symbol. 


: J. L. JONES, PROP. 


provides length for full name, 


.Kawneer offers a choice of four different styles of 
hardware. The two styles shown have inter- 
changeable face plates. If you wish a 


business or name, all you do is have artwork 
prepared. Kawneer will laminate it in plastic, 
etch it on aluminum, or produce it on any 
material you desire and in any color. The 
cross-hatch plate is then merely replaced right 


Completely welded construction 
for greater strength—lower cost 








consultation 


With an authority 

on business insurance 
and estale programming 
will place you under 


no obligation 
and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


eet 


The London Life 
insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 


Italy Pr. Shovel 
Firm Builds New 
Plant In Ontario 


A second European manufac- 
turer of power shovels is building 
| a factory in Ontario. Fiorentini & 
| Co., of Rome, Italy, said to be one 
|of Europe's largest producers of 
| power shovels, cranes and back- 
hoes, has purchased a site at To- 
ronto for a 50,000 sq. ft. plant. 
Construction will begin imme- 
diately. 

Last summer a German firm, 
Ardeltwerke G.m.b.H., establish- 
ed a factory at Kitchener, Ont., 
for power shovels and other items. 
(The Post, June 5, 1954), 

The Fiorentini plant will be 
used primarily for assembly of 


the firm's power shovels, states | 


Toronto Industrial Commigsion. 
Component parts will be purchas- 
ed from Canadian sources where 
possible, with only controls and 
other minor items imported, it is 


stated. It will use a 10-ton travel: |: 


ing crane, designed and built by 
the parent company. 

Dr. G. N. da Vinci will be man- 
aging director of Fiorentini Can- 
ada Ltd., the Canadian subsidiary. 

The Italian company operates 
two plants in that country, with 


«++ In The Canadian Form 


CANADA’S BIGGEST, fastest magazine 
Maclean-Hunter Publishing 
lant. Premier Leslie Frost (left) pushes the control button to 


week at 
Toronto, 


ress went 
ompany’s 


into production this 
$6-million Lansing, 


| 


January 8, 1955 


Imperial Oil 
Plans Search 


Peace Ri 

Tempo of oil search activity in 
the Peace River area of B.C. is! 
continuing to speed up, Canada’s | 
largest oil company — Imperial | 
Oil — is currently negotiating on 
a $9 million exploration program 
for the area, 

Under the proposed agreement 
with a group of oil companies, in- | 
cluding Pacific Petroleums Ltd., | 
Canadian Atlantic Oil Co., Peace 
River Natural Gas and Sunray Oil | 
Co., Imperial would be obligated, 
under specified conditions, to an 
expenditure of $9 milligns over a 
three-year period. The explora- 
tion program would include drill- 
ing of five deep wells in addition | 
to shallower drilling. | 

If an agreement is reached, 
Imperial will earn varying in- 
terests in certain oi] and gas 
rights in about 2.5 million acres of 
reservation lands in Northeastern 
B. C. Pacific Petroleums and asso- | 
ciated companies in the agree- 
ment will retain ownership of 
their discovered oil and gas 


UNIVERSITY OF 


HOW TO 


W.C. Pitfield & Company, 
J. Maurice Arbour and Warren Y. Soper as Directors of that Company. 
Mr. Arbour is Manager of the French Sales Department and Mr. Soper 
is in charge of the Municipal Department. 


THE FINANCIAL POST il 


ANNOUNCEMENT S22 


Limited announces the election of 


TORONTO. .. UNIVERSITY EXTENSION 


A Correspondence Course in 


INVEST YOUR MONEY 


IN SECURITIES 


. f 250,000 e : : 
comimnas Seer ates of O00 an start the huge 250-ton machine rolling. Introduced to a gathering of 500 reserves in the area and of any 
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ft. and some 1,500 employees. Its 
construction equipment also in- 
| cludes draglines, mixers, crushers, 


\screens and derricks. 


TIP YOURS TO THIS 


This hat is worn by the Canadian miner. Our high standard of 
living is owed, in a latge part, to our mining industry, which 
produces the raw materials for many of today’s modern con- 
veniences. Your savings enable Imperial Bank of Canada to 
give financial assistance to mining and, at the same time, the 
money earns interést for you. So start to save regularly now at 
your Imperial branch and let your money do “double-duty”. 


IMPERIAL 


ms New-Born Studie-Packard — 


MAJOR URANIUM DISCOVERY 


Preliminary developments indicate the recent 
uranium discovery on Kenmac Chibougamou 
Mines, ltd., property in Cardiff Township, Ban- 
croft area, could be one of the most important 
in Canada. 


DIAMOND DRILLING 
WILL START IMMEDIATELY 


If you are interested in continuing progress 
reports on Kenmac property, please fill in the 
enclosed coupon. 
fF Oe See sesnGoceee cesses sesessessooseesese 
J. E. DESROSIERS 
427 ST. JAMES STREET WEST, 
MONTREAL, P.Q. 


1 am interested in progress 
Chibougamou Mines, Ltd. 


reports on Kenmac 


i 
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employees by President Floyd 8S, Chalmers (right), Mr, Frost described 
the $800,000 press as a tribute to Maclean-Hunter editors, who had dedi- 
cated themselves to the dissemination of “ideas, literature and news in the 
Canadian form.” The new Goss unit gives the company a bank of three 


magazine presses, each capable of printin 


40 pages in five colors on a 


single run. Speed of the newest unit will be 16,000, 40-page sections 


per hour. 


More Meat At Less Cost 
Glad Food News For °55 


¢ It’s going to be a good year for 
| 


fact. 

Rarely in recent years have 
meat consumers had such tooth- 
|}some prospects. Current trends 
| make these things almost inevit- 
able: 

—Canadian per capita con- 
sumption of meat will hit a level 
even higher than 1954’s esti- 
mated 145.5 Ib. (The 1935-39 
average: 118.3 Ib.) 

—Meat prodiction will be 
about 10% higher than iti 1954 

—Prices will bé lower than in 
1954. 

—Exports, mainly to the U. S., 
will be decidedly higher. 

—Farm income from livéstock 
should hold up well, with 
heavier production matching 
lower prices, 

One other thing is likely: Cana- 
dians probably will tend to sub- 
lstitute pork for beef on their 
| daily menus. Average pork prices 
this year will be lower relative to 
| beef than in 1954. 
| Meat industry histery shows 
consumers react quickly and sub- 
| stantially to variations in the 
| comparative prices of pork and 
| beef. In 1954, Canadians ate 16% 
more beef than pork. In the first 


meateaters—one of the best, in| 


quarter, when pork was high- 
priced, they ate 32% more beef. 
But in the last quarter, after pork 
had dropped sharply, it appears 
they ate almost as much pork as 
beef. 

From the way the situation is 
developing, no one should be too 
unhappy. 

Consumers will have reason for 
loud cheers, The meatpacking in- 
dustry can look for reasonably 
stable prices and good business 
in 1955 and be assured of a mar- 
ket in the U.S. for surpluses. 


Producers, while unhappy at Loe 


prices per pound, at least wi 
have the consolation of high pro- 
duction and stable income. 

Broken down, éxpected produc- 
tion figures suggest hog market- 
ings will rise almost 20% in 1955. 
Cattle marketings may be up 5%, 
sales of calves and sheep and 
lambs a bit more. 

The lower prices this year will 
be purely the result of heavy sup- 
ply. A big factor here is that we 
will have to depend upon the 
U.S. market for exports and, 
therefore, our price will be linked 
to the U.S. level. 

There are probably markets 
available overseas now. However, 
none look profitable at present. 


Puts Production Into High 


Brimming with official optim- 
ism, a new entry in what shapes 
up one of Canada’s wildest auto 
sales races got off the starting line 
this week. 

The latest competitor for the 
Canadian auto-buyer’s favor: 
Studebaker-Packard of Canada 
Ltd. 

It's a new company which com- 
bines two old names. Studebaker 
jand Packard completed merger 
plans in the U.S. last year. Union 
of the two Canadian subsidiaries 
|was effective Jan. 3. 

The new auto-making firm lost 
}no time in starting production at 
lits Hamilton plant. It called in 
1600 employees, got going on 1955 
models Jan, 4. 

Still pending is an announce- 
|ment from the company concern- 
ing the names of its officers. 
General manager of Studebaker 
‘of Canada has been D. C. Gaskin. 
| Head office of the firm will be in 
| Hamilton, 
Studebaker-Packeard’s current 
|plans call for production of 60 
|cars daily, 300 weekly, fm the 
| Hamilton factory. This is a rate 
of production 50% higher than 
when the plant closed in Novem- 
ber. 

Does this mean S-P, like 
Chrysler, is taking dead aim on a 
bigger shate of the Canadian 
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CHARTERED BANK SHARES 


Asa matter of sound investment principle most investofs’ portfolios should 
include shares of Chartered Banks. Our current offering pamphlet con- 
tains afi interesting comperison of recent Bank earnings and dividends. 


Also included is a carefully selected list of government, municipal and 
corporation bonds, preferred and common stocks. Investors will find a 
wide range of interesting suggestions from which to choose securities to 


meet individual investment requirements. 


Current offering pamphiet supplied on request. 


BANKERS BOND CORPORATION 
Loatep 


Members of 


The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


44 Kine Sracet West, TononwrTo, TeLzrmons EMring 6-2591 


LonDoN 


market? 

“It does,” an S-P official told 
The Post. “We are most certainly 
looking for a larger proportion of 
the market. The merger puts us 
in a strong position to compete.” 

Another factor which lends 
solid backing to the sales drive is 
thé substantially lower prices for 
‘55 Studebakers — from $91 to 
$379 lower, depending upon the 
model (The Post, Oct. 9). 

An additional] change is the 
decision to make the luxury State 
President model in Hamilton, 
rather than import. 

For the present, Packards will 
continue to be imported as thay 
have been in the past. With a 
number of major changes in- 
corporated in the new Packards 
and Clippers, S-P hopes for bigger 
sales for these higher-priced, 
autos. 


Packard dealers should be dis- “ 


playing their new models about 
the third week in January. Some 
also handle Studebakers now, 
just as a number of Studebaker 
dealers have taken on Packards. 
One angle which S-P dealers 


will play is this: Thé man who)! 


can afford a Packard can buy two 
cars, the second of which should 
be a lower-priced Studebaker. 

Packard prices will be similar 
to last year’s. 


Features of the new Packard | 


models: 


Torsion bar suspension to re- | 


j}place the conventional front-coil 
jand rear-leaf springs (this is 
something which has been used in 
British cars); new V-8 engines; 
new fully automatic transmis- 
sions; and, says the company, 
more than 100 other major ad- 
| vancements. 

| S-P is proud of Packard's 
| torsion bar ride and says it gives 
| these advantages: 

—Adequate load-carrying ca- 
pacity with less chance of 
bottoming or bumping on the 
rear axle over rough road 
surfaces. 

—Constant riding height, re- 
gardiess of load, and greater 
stability at higher speeds. 
Combine these Packard-Clipper 
selling points with the lower 
prices and new design of the 
Studebakers and you get plenty 
of fuel for dealers aiming at 
building a fire of enthusiasm 
under car-buyers. 

Looking beyond immediate 
sales, there's speculation that 
Packard's small Wincsor opera- 
tion will be moved to Hamilton, 
where recent Studebaker land 
purchases leave plenty of room for 
expansion if necessary. 
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[we can get higher prices in the| New Preferred 
US 


| In the larger view, meat pros- 


pects for 1955 are important. 


| farm market, leaving grain as the 
major variable. 
Similarly, better business plus 


i 


| 


The stable income which ap-|Corp. will mee. Jan, 17 to con- 
/pears in store for livestock pro-| sider approving authorization of 
‘ducers will lend firmness to the|® new issue of preferrec stock 
| result in simplification of LA.C. | 


moderate prosperity in the meat- | 


packing industry injects an op- 
timistic note into the manufactur- 
ing scene. 

Result: The 5c of every retail 
dollar that goes for meat is going 
to be a solid influence in* favor 
of improved business conditions 
jin 1955. 


lee No Bar 
To Seaway 


Power Work 


Ontario Hydro plans ‘3 work 
through the winter on the first 
phases of construction of the St. 
Lawrence power project. 

H?re is the progréss so far: 

—Engineers have started field 
surveys and sub-surface investi- 
gations for channel and dyke 
locations. 

—Cementation Co. of Canada 
has started building Hydro’s pro- 
ject office, a few miles west of 
Cornwall, Ont., near the power 
dam site. 

—Crews have finished first 
stages and started secona stages 
in cofferdamming the St. Law- 
rence between Sheek and Barn- 
hart Islands. 

—Work has started on access 
tunnels under the presenti 14-ft 
ship canal, to link thé mainland 
with Barnhart Island. 

—Hydro construction 
have begun the project's 
hospital. 


crews 
field 


jing issues are convertible into 


| $30 par; and $6,507,800 5% cumu | 
| lative convertibie $40 par. 


| ing 


| 


Hydro also completed what it} 


called “a highly favorable” sur- 
vey among residents of the 
village of Iroquois, which will be 
completely flooded out by the 
power project's dams. 
interviewed 283 families in the 
village. 

Results of the preliminary sur- 
vey: 

—66.8% of the home owners 
want to move their present dwell- 
ings to the rebuilt village of New 
Iroquois. 

—5.6% want to sell their homes 
and leave the town. 

—23.8% plan to sell their pres- 
ent homes and build or buy in 
the new townsite. 

—3.8% had nothing to say. 

Hydro teams are now conduct- 
ing a similar survey in parts of 
Morrisburge Ont., which will be 
flooded too. Within the next few 
months, the teams will question 
resider.ts in other flood-area com- 
munities. 

Information given in these sur- 
veys is “in no way binding,” 
commented Hydro Chairman 
Robert H. Sa inders. 


Officials | 





future reserves of gas discovered 
in the more shallow formations 
throughout most of the acreage. 


In practical, everyday language, this course enables you to 
obtain a clear understanding of investment terms,*principles and 
procedures, and their use in the wise investment of your money. 


Based upon the pooled experience of leading Canadian Invest- 
ment Houses, this course is offered in co-operation with the Educo- 
tion Committee of THE INVESTMENT DEALERS’ ASSOCIATION OF 
CANADA. " 

The fee for this course is $12. For information on Course Content and 
| registration write to: CORRESPONDENCE COURSES DIVISION, UNIVER- 


A letter of intent has been | 
signed by the gas companies and | 
a final agreement is under discus- 
sion, 


LA.C. Plans 


SITY EXTENSION, 45 ST. GEORGE STREET, TORONTO 5, CANADA. 
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a, 
When you mvest... 


MONTREAL (Staff) — Share- 


holders of Industrial, Acceptance 4A 


q 


The proposal, if approved, will | 
capital structure. 

Part of the proceeds wil! be 
us¢d to rédeém outstanding pre 
ferred shares, All presént issues 
will be called for redemption, and | 
be replaced by a single class of 
new préférred stoch. 

Cash for such ~¢ move should 
not be especially heavy—around | 
$2.6 millions—because two exist- 


AAAAAAAALAAAL 


When you are thinking of investing, we invite 
you to discuss your plans with us. We have the 


long experience on which to base helpful advice 
common shares, and holders will 
convert, | 
LA.v. has four different pre-| 
erred jssu2s outstanding, at last 
ceport as follows: $1,324,400 5% 
cumula‘ive $100 par; $1,290,300 
444% cumulative $100 par; $1,- 
247,670 5% cumulative convertible 


and the facilities nécessary to give you 


efficient service in the buying or selling of bonds 


and listed or unlisted stocks, 


We will welcome the opportunity to serve you. 


Each of the lasi two issues is 
convertible into common on a} 
share-for-share besis. And in re- 
cent months, with common mov- 
steadily higher, both have 
followed it up. All were trading 
this week at around $53%, com-| 
pared with redemption price of 
only $31.50 for $30 par preferred 
and $42 for $40 preferred. Thus, 
presumably, these shares would | 
be converted. 


ROYAL SECURITIES 
CORPORALJON LIMITED 
MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
CHARLOTTETOWN, ST. JONN’S, NFLD. 
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The Canadian Bank of Commerce 


Subscription Warrants 


Through the medium of Subscription Warrants opportunity is afforded 
shareholders of the Canadian Bank of Gommerce of record November 26, 


1954, to add to their holdings on favourable terms, 


Rights, as evidenced by transferable warrants which have been 
mailed, allow shareholders to subscribe for new shares of the Bank's 
Capital Stock at $27 per share to the amount ef one share for cach 
four shares held on November 26. 


These Rights may be exercised in the period between January 3 
and March 15, 1955. Payment may be im cash or in ten monthly 
instalments commencing March 15, 1955. 


We consider the Capital Stock of the Canadian Bank of Commerce 
an attractive investment mi¢dium and recommen the exercise of Rights 
or purchase of shares or Rights in the market. We are pleased to offer our 
services in cither connection. 


Harris & Partners Limited 


21 JORDAN ST. TORONTO 


Terminal Gets Maximum Working Space 


With Low-Cost Stran-Steel Roof Unit 


This Stran-Steel Long-Span Roof unit comfortably 
houses Pensacola (Fla.) Transit eae» per ree 


operation, repair shop, and large 
120 x 96 


offices. 


the Stran-Steel unit provi 
floor space and clear height under trusses. 


If you're 
wise and first 


, modern ve 
with 15-foot sidewalls, 
maximum column-free 


a new building, or an addition, be - 
these advan’ 


of a Stran-Steel 
40: 


Long-Span 50 or 60, or a Long-Span -Frame 
e@ Permanent all-steel construction 


@ Quick and easy to erect 
e Low cost per square foot 


e Can be insulated or lined 


nailing to Stran-Steel Nailable 


and economically by 
members. ‘ 


e Standard steel sliding and walk-in doors, 


ventilators, 
package. 


MIGH-TENSILE STEEL BUILDINGS, LTD., HAMILTON, ONT. 


_ 


usec. "MAPLE LEAR 
STRUCTURE & BUILDING PRODUCTS, LTD., | 





U. S. Has Too Many Fillets, 
Ottawa May ‘Support Prices | 


. OTTAWA (Staff) — A glut of | buy haddock and turn it into| 
haddock fillets is threatening to/| fishmeal. 
upset the Canada-U.S, fish mar-/ *The government contribution 
ket, and the Canadian Govern-|would be limited to 1% cents a| 
ment has approved a scheme of|pound. The remaining 12° cent} 
government support if it should would have to be contributed by | 
become necessary to prevent) the industry. 
Canadian exports flooding the|' There would be some return) 
U.S. market. from the sale of fishmeal. 

Canadian stocks of frozen| A_ condition of the et 
haddock fillets have now accumu- | Would be that the fishing industry | 
lated io about 5% million pounds. should undertake to ensure that | 
A similar situation in the U.S. | Canadian export of haddock fillets | 


has led tc appeals from the fishing t? the U.S. was held down to| 
industry to Washington to buy up | /@st year’s levels. | 


haddock fillets and’ distribute| The industry would also be} 
them to institutions. asked to devise some means of | 


: ; : : curtailing the catch of haddock 
coreahinatons action & gill un- uring the operation of the pur- 


ment does decide to take action toda Yoo Cubbies Government 
Canada is ready with a plan to 


ensure that exports from the and the Canadian fishing industry 
Maritime Provinces do not upset — particularly anxious to avoid 
the U.S aeane Conedian increasing exports to the U.S. at 


7 . a time when the U.S. Govern- 
re oo the position ment is trying to take haddock 


; ; fillets off the market. They fear 

If Washington decides to sup-'that any upsurge of Canadian 

port U.S. prices by buying UP sales in such conditions would | 
stocks of the surplus haddock 


; lead to more tariff trouble of the | 
fillets, Canada plans action on the kind which has only just been| 
following lines: 


circumvented. That’s why the} 
The Cabinet has authorized ex-'|Canadian scheme of government 
penditure of $100,000 by the 


purchase has been devised even in | 
Fisheries Prices Support Board to 


i 
} 


advance of U.S. action. | 


- Defense Contracts 


Defense contracts for $10,000 or more awarded to Canadian firms for | 
the last half of November totaled $7,943,429, including contracts valued 
at $1,099,921 placed by Defense Construction (1951) Ltd. Here is a list of 
the contracts, excluding those classified for security reasons, and amend- 
ments to contracts: 
Value 
39,805 
23,793 
10,000 | 
77,818 | 
30,228 | 
17,732 
10,800 
10,000 
21,000 
85,000 | 
12,560 | 
16,678 | 
12,976 
11,031 
43,690 | 
65,033 
17,514 
259,931 | 
10,564 | 
135,836 
14,727 | 


Contractor Commodity 

Abercorn Aero Ltd., Montreal; airborne equip. ..........++5. -$ 
Admiral Sanitation Ltd., Toronto; mop string cloths 
Aero-Auto Engr. (Canada) Ltd., Toronto; tech. publications .... 
Aviation Electric Ltd., Montreal; test equipment 

Beatty Bros, Ltd., Fergus, Unt.; electr. household appliances .. 
Belding-Corticelli Ltd., Montreal; shoe accessories 

Bell-Craig Ltd., Toronto; medical supplies aa 

Charlie Boyd, Valcartier Village, Que.; truck rentals 
Brantford Coach & Body Ltd., Brantford; van bodies 

British Columbia Tel. Co., Vancouver; tel. cable plant 

Broder Canning Co. Ltd., Lethbridge; canned goods 

Canada Packers Ltd., Halifax; dairy products 

Canada Packers Ltd., Halifax; fowl . 

Canada Packers Ltd., Montreal; meat 

Canada Packers Ltd., Toronto; canned goods 

Canada Packers Ltd., Toronto; meat 

Canada Packers Ltd., St. Boniface; meat 

Canada Wire & Cable Co., Ottawa; electr. cable 

Cdn, Arsenals Ltd., Ottawa; amm. components 

Cdn, General Electric Co., Toronto; electronic tubes 

Cdn, Line Materials Ltd., Ottawa; rectifiers 


As the “Lady of the Snou 
winter fun 
favorites, will get a bigger 


unsurpassed anywhere. 


T R 
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Where to go — how to go — where to stay 


»s,” Canada offers facilities for 
Skiing, among the 
play this year than ever before, 


judging from advaice bookings from fans within the 


country and from without 


— —E 


How to 


. The young lady enjoying a 


Boost Rail Traffic | 


Airline Head’s Advice: Please. Your Customers 


trip over the Rocky Mountains (above) shows why the 
sport is popular, Along with its exercise and thrills, it’s 
accompanied by the majestic Canadian winter scenery, 
whether you are taking a flyer in the Rockies, the Lauren- 
tians or the hills and slopes throughout the nation. 


—————— — pvllicegeesemnan ED 


can and will provide a superior 
service. Railroads’ competitor got 
business.on.that basis; railroads 
will get it back only’ on that 
basis. 

Every form of transportation 


ig Nh 


FLORIDA at its 


“SORENO# 


ST. PETERSSURG 
in the 
take yout Pee ing 

NO—ere 
Oa tear, A reales 
enjoy the eee, lehby 
loving peoutitul quest 
eg vew e 

enchon a 


A very special gift 
Sunny Mediterranean— 
Escorted travel to Portu- 
gal, Spain, Morocco, 
Sicily—leaving Toronte 
Febrvary 1 5th. 


FINANCIAL MEN OF 
CANADA have used our 
service for 45 years. 


tu! Official Agents for 

\\| Steamship, Air, Bus, Hotels 
4 Ne Additional Charge 
uy 


1 Minute North from King & 
Yonge 


Sharp's Travel Service 
Limited 


92 Yonge Street EM, 4-0226 
Established 1910 


—_— 


chure, write wict, Manasine 


Martie F. me 


Directly on 


THE BLUE WATERS AND SNOW WHITE SANDY BEACH 


of the Gulf of Mexice 


THE TIDES HOTEL AND BATH CLUB 


Here Enjoy your Florida Vacation in an Informal Club Atmosphere 
with Fresh Water Pool @ Outdoor Dining and Dancing on the Edge 
of the Surf @ Entertainment for All @ Ideal for Couples or for the 
Entire Family. Your friends who know the Tides will heartily re- 
commend it to you — so write today to: 


Redington Beach 
St. Petersburg, Florida 


Phil F. Dross, Managing Director 
Tides Hotel and Bath Club 


NEW! 
EXCLUSIVE! 
SECLUDED! 





Cdn. Marconi Co., Toronto; electronic tubes 

Cdn. Westinghouse Co., Ottawa; electronic tubes 

Cdn. Westinghouse Co., Ottawa; radio receiver equip. 

Cdn. Westinghouse Co., Ottawa; electr. equip. 

Cdn. Wirebound Boxes Ltd., Toronto; shipg. containers 
Cleveland Containers (Canada) Ltd., Prescott; amm. containers 
Cockshutt Farm Equip. Ltd., Brantford; forklift trucks ........ 
Collins Radio Co., Ottawa; comm. equip. 

R. B..Colwell Ltd., Halifax; dairy products 

Cowansville Potteries Inc., Cowansville, Que.; mugs . 

Geo, W. Crothers Ltd., Toronto; diesel elec. generator spares ., 
Cruickshank-Guild Ltd., Montreal; canned goods .. 

Delamere & Williams Co., Toronto; str. line powder loader, etc. 
J. M. Douglas & Co., Montreal; rum 

Duplan of Canada Ltd., Montreal; gloth vniddey 
Electromechanical Products, St. Thomas; electronic instruments 
Enamel & Heating Products Ltd., Sackville; electr. appliances 
Fairey Aviation Co., Eastern Passage, N.S.; aircraft mod. 
Federal Wire & Cable Co. Guelph; electr. cable . 

First Co-operative Packers of Ontario Ltd., Barrie; meat 

B. F. Goodrich Rubber Co. of Canada, Kitchener; aircraft parts 
™ C. Gorman (Nova Scotia) Ltd., Halifax; dock repairs 
Hercules Presses Ltd., Toronto; hydrauiic press, etc. » shay 
Hercules Presses Ltd., Toronto; pierce, pri. str. line mach., etc. 
Imperial Oil Ltd., Ottawa; petr. products. . pace 
Imperial Surgical Co., Toronto; medical equipment 
International Harvester Co., Ottawa; truck tractors 
International Harvester Co., Ottawa; station wagons 
International Harvester Co., Toronto; trucks 

F. W. Jones & Son Ltd., Bedford, Que.; handling equip. ........ 
Walter Kidde & Co., Montreal; firefighting equip. ............ 
Legrade Inc., Quebec; meat ped 

MacDonald & White Varnish & Paint Co.. Riverside; paint ... 
Machine Products Corp., Montreal; lockers ; heeenne 
Machine Products Corp., Montreal; warehousing equip. 


840,988 | 


102,996 
805,250 
16,418 
71,104 
26,635 
190.533 
23,124 
18,690 
24,052 
12,268 
24,333 
31,700 
23,810 
24,735 
12,000 
35,258 


13,937 
16,545 
12,068 
11,420 
15,916 


10,599 
95,288 
10,692 
13,240 
71,892 
13,456 


297,840 
90,075 
58,762 

235,305 
47,430 
75,595 
12,998 
17,507 
16,043 
12,000 
68,792 

119,002 
28,344 
11,295 

879,757 
22,022 
97,268 
16,725 
38,635 
98.884 
35,554 
91.355 
24,000 
29.110 
14,248 
10,972 
14,460 
11,399 
56,408 
10,796 
29,885 


Manitoba Tel. System, Winnipeg; inst. of comm. cable 
Measurement Engineering Ltd., Arnprior; broadcast equip. .... 
Morrow Screw & Nut Co., Ingersoll: steel] studs 

Motor Coach Industries Ltd., Winnipeg; semi-trailer 

Northern Electric Co., Ottawa; cable .... 

Overseas Chemicals Co., Montreal; paraffin wax 

Paton Manufacturing Co., Montreal: cloth 

Philco Corp., Don Mills P.O., Ont.; training aid equip. ........ 
Phillips Electrical Co. (1953), Ottawa; cable 

Pik Mills Ltd., Quebec; cloth , webdd uch bess 

L. H. Plante, St. Ignace de Loyola, Que.; mat. handl'g. equip. 
Prenco Progress Engr. Corp., Toronto; aircraft spares 

Prescott Paper Products Ltd., Prescott; container liners 

Purdy Bros. Ltd., Halifax; ship refitting .. 

Pyrene Mfg. Co., Toronto; automotive chains . 

Radio Engr. Products Ltd., Montreal; comm. equip. ............ 
Rogers Majestic Electronics Ltd., Leaside; tubes .............. 
Russell-Hipwell Engines Ltd., Owen Sound; engine spares ... 
St. Lawrence Forge Co., Montreal; tackle blocks 

Simcoe-Grey Creameries, Markdale; dairy products 

Sparton of Canada Ltd., London; radar equip. ................. 
Sperry Gyroscope Co., Montreal; tubes . we ; 

Sperry Gyroscope Co., Montreal; portable turntables .....’.... 
Standard Iron & Engr. Works Ltd., Edmonton; steel spans ..... 
Structo Co., Ottawa; warehousing equip. 

Superheater Co., Montreal, ships’ machinery 

Swift Canadian Co., Moncton; meat 

Traders Mfg. Co., Montreal; clothing J 
Transocean Machine Co., Montreal; bor’g, mil!’g machine, etc. 
Truck Engr. Ltd., Woodstock; semi-trailers [venthe ine saee 
A. Wander Ltd., Peterborough; med. supplies ; 
Webster Air Equipment Co., London; amm. components 
Westeel Products Ltd., St. Boniface, bodies water tank 
Western Enterprises, Montreal; hack saw blades 

Western Flyer Coach Ltd., Winnipeg; buses ... 

White Mop Wringer Co., Cobourg: mop wringers 

Williams and Wilson Ltd., Toronto; precision thread grinder, etc. 


Contracts awarded by Defense Construction (1951) Limited 
November 16-30, 1954 


Borgstrom Brothers Ltd., Clarkson; grading, seeding, etc. ...... 
Dominion Steel & Coal Corp., Montreal; erection of fencing ... 
J. W. Havelin, Ottawa; painting ve 
Kenney Constr, Co., Yarmouth; radar towers, bidgs., raceways 
Municipal Spraying & Contracting Ltd., Halifax; roads 

Poole Construction Co., Edmonton; decompression chamber ..., 
Robertson-Yates Corp., Hamilton; buildings and guard house .. 
Noel Romeo & Cie Ltee., Montreal; rewiring drill hall 

Shaw Sheet Metal Ltd.. Victoria; painting, roofing hangar ...., 
R. E. Stewart Constr. Corp., Sherbrooke; heat'g plant bidg. .. 
W. A. Thom Sheet Metal Works Ltd., Vancouver: roofing 
Towland Constr. Co. Ltd., London; roads, walks, parking areas 
Wallace and Wallace, Winnipeg; painting ................. bee 
Weiss Electrical Contracting Co., Montreal; rewiring hall . 


72 >. ~“ > 

BOAC Will Boost Tourist Capacity 

British Overseas Airways will; BOAC will not follow TCA’s 
boost its tourist class capacity on lead in flying a mixed tourist and 
the Montreal-London service oy | first class service. They consider | 
25% in 1955. The New York- passengers prefer to have all one | 
London run will get a 14% in-class service, and that the North | 
beet nee p on AOE ee ap service is cate an 

tocruisers wi | enough to support separate ts 

used on the North Atlantic run. | of each. eee 
The Constellations now in use; The airline expects its next 
here will be transferred to other! new aircraft — the 
world routes that were to have | enzined Britannia — to come 
been served by Comets. \service over the Atlantic in 155. 
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50.966 
22,944 
19,368 
30,000 
14,440 
16,086 

643,455 
13,200 
12,827 

215,800 | 
10,684 
16,355 
19,947 
13,849 


~ 
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The railroad problem as de- 
fined by reduced car-loadings 
and lower earnings is getting 
stiffer. When this situation be- 
came acute prewar, some re- 
strictive legislation was applied 
to road competition. Now there 
is evidence in some quarters of 
a similar move by the railroads 
against airlines. 

C. R. Smith, President of 
American Airlines, sees this as 
a wasteful and _ ineffective 
policy. The customer made the 
choice of switching from rail to 
‘other transportation for reasons 

' of economy or convenience, Bet- 
ter that railroads should develop 
their basic advantages over 
competitors to solve their prob- 
lem and win back custom by 
superior service. Here is a 
digest of his address to the Los 
Angeles California Club: 


By C. R. SMITH 
During recent years we have 
heard little about the “railroad 
problem.” The war and postwar 


Why Diesels Are ‘Worthwhile’ | 


Investment for 


MONTREAL (Staff) — “Diese> 
locomotives are one of the great- 
est single cost-cutting tools now 
available to the railways,” S. G. 
Harwood, vice-president of Mont- 
real Locomotive Works Ltd. told 
an Ottawa audier.ce. 

“Operating costs for diesels such 
as fuel, repairs, lubricants and 
crew wages are about half those 
of steam locomotives. A diesel, 


Airline Traffic 
Sets °54 Record 
But Profits Low 


The scheduled airlines of the 
world are pretty happy about 
1954. For the first time they can 
report more peopie were carried 
by air than by sea. 

But despite a year of impres- 
sive advances most airlines have 
just managed to break even. With 
a year that saw ‘the following 
records set up the profit margin 
on a global basis was .ittle more 
than 1%: 

—Over 580,000 passengers 
flew the North Atlantic in 15,- 
000 fiights—one for every half 
hour of the year. Plane, on the 
same route carried 7,200 tons of 
air mail. 

—The world’s 


airlines—ex- 


cluding Russia and China—car- | 


ried 44 million people, a 10% 


increase on 1953. 


—Cargo transports flew 527,- 
400,000 ton miles, or 4% more 
than in 1953. 


On nearly every route the same 
story was tuld uf more and more 
flights. Many passengers flew 
tcurist at reducea rates. These 
revenues, coupled with costs and | 
taxes ase keeping the profits 
dangerously low. Reporting on 
1954 Sir William P. Hildred, 
director-general of the Interna- 


tional Air Trarsport Association, | 


warned that the slightest drop in| 


traffic could be disastrous to the helicopter commercial service in| customer — passenger 
delicately balanced finances of Newfoundland may come in plans | per. 


the airlines. 


Airline executives are countigg | 
on mew equipment to help cut| Summers and Bert O’Brien feel | controls the routing of the traffic, 
Operating costs and increase rev-| that early investigations prove 
enues. But until the new planes’ such a service between St. John’s | rail traffic, now 
are all in service it means the! and the iron ore centre of Bell | competitive carriers, will not re- 
airmen will have to go on setting | Island in Conception Bay is com- turn to rail lines until the cus- 


up new records to survive. 


r 
» < 


he 
|years of defense production pro- 


vided a volume of traffic which 
assured good load factors and 
earnings. But today, in a period 
of national prosperity, car-load- 
ings have declined and earnings 
followed the same trend. 

| We hope that the years ahead 
will be years of peace, If so, the 
problem is how rail lines can 
secure and hold a share of total 
traffic which will permit reason- 
able earnings in peacetime. 

In searching for the answer I 
hope that 
friends will seek 
causes, long-range transportation 
and economic trends which have 
brought about this problem. Their 
attention should not again be di- 
verted to “symptoms af the prob- 
lem.” In the past there has been 
too much rationalization and too 
little digging for the exact loca- 
tion of difficulty. 


railroads and their 
underlying | 


| grow, 


It is not probable that the rail- | 


road problem will be solved by 


belaboring competitors of the} 


the Railways 


which costs up to $200,000 for a 
1,600-hp. unit, will normally pay 
for itself in three to five years,” 
he said. 


Improvements in the diesel in | 
the last five years have made it} 


an increasingly worthwhile in- 
vestment. Installations of versa- 
tile all-purpose type units, with 
ability to handle all railroad pas- 
senger, freight and switching as- 
signments, are increasing on 
| Canadian railroads. Diesels today 
incorporate design improvements 
particularly to meet 
conditions of cold weather, long- 
haul operation. 

Tracing rate of dieselization, 
Mr. Harwood noted in 1946 only 
1% of Canadian locomotive units 
were diesels, today more than 
20%. 

He said, a further sharp in- 
crease in diesel installations is 
expected in next ten years, since 
majority of the country's approxi- 
mately 4,000 steam locomotives 
are more than 30 years old. 

“The diesel is helping railways 
jtake advartage of an inherent 
superiority of railway transport. 
|Hauling freight on railways re- 


quires 1 to 1.5 horsepower per ton, | 


trucks need 15 to 25, aircraft 100 
to 250,” he remarked. 

Noting experimental work is 
under way to develop a gas tur- 
| bine powered electric locomotive; 
which might consume coal as a 
fuel, he said it may be many years 
before sugh a unit will be tried 
out on the rails. While research 


|on application of atomic energy 


to railway motive power is being 
conducted, its development is 
even further off, although it can- 
not be ruled out. 


‘Copter Service 
Planned In Nfld. 


From Our Own Correspondent 


ST. JOHN'S—The first private | other than rail, was made by the | 


of three enterprising local truck- 
men. Douglas LeDrew, Gerald 


‘Mercially 


ta 


railroad. That policy has not been 
successful in the past and there 
is Mo reason to predict better 
success in future. 

In prewar days, when traffic 
declined, there was an urge in 
many quarters to “do something 
to somebody else,” to the trucks 
and buses. Some restrictive leg- 
islation was authorized. But 
truck and bus lines continued to 
because they provided a 
service which customers prefer- 
red to that of the railroads. And 
there continued to be a “railroad 
problem.” 

Airlines Threatened 

There is evidence of a revival 
of this policy — something now 
should be done to airlines, That 
policy, if carried forward, will 
prove as wasteful as other simi- 
lar endeavors in the past, for 
very simple reasons: 

Air transportation has become 
the accepted form of first-class 
travel for middle and long dis- 
tances. The customer will not 
again prefer a three-day journey 
from coast-to-coast when eight- 
hour service is available. 

Airlines do not compete with 
railroads in the principal area 


has some inherent - advantage 
over other forms of transporta- 
tion. It should not be impossible 
to define the area in which ad- 
vantage lies with railroads. These 
basic advantages, which provide 
opportunity for superior service, 
should be discovered and mar- 
keted. That must be done if the 
railroad problem is to be solved. 


Hotel Expansion 
To Meet Future 


| 


Vancouver Growth) 


Tenders for a 150-200-room ad- 
dition to the Hotel Georgia at 
Vancouver are to be called about 
May. Construction will talk: 
about nine months. 

Working drawings are being 
prepared by architects Sharp & 
Thompson, Berwick, Pratt. The 
company had indicated tentative 
plans for the $1.5 million-$2 mil- 
lion project last year when it 
purchased 100 feet of frontage on 
Howe St. adjoining the hotel. 

The new addition will run the 
full 12-story height of the hotel. 
It will bring the Georgia’s accom- 
modation to more than 500 rooms. 


FLORIDA 


PLACIDA GULF OF MEXICO 


Incomparable for the enjoyment of informal Florida 
living. A planned, uncrowded community on 
beautiful Gasparilla Sound. Ideal for a home, 
relaxation, recreation, entertainment and sports, 
Unsurpassed facilities for professional and amateur 
yachtsmen. Superb fishing in the nearby streams, 
Sound and Gulf. Best tarpon fishing . . . anywhere! 


Our Private Beach, 8,000 feet long of Don Pedro 
Island, faces the vivid blue Gulf of Mexico. A 
gentle, relaxing climate the year ‘round. 


Sensible building restrictions to protect your 
investment. State approved central water ‘system, 
All utilities available. Low property taxes. $5,000 
Homestead Exemption. No Florida State income tax! 


Residence sites 75° x 100 as low as $650. 
Bayfront sites 125’ x 200° up to $6,400 and more, 
depending upon their location. 


Write, Wire or Phone tor Descriptive Literature 


PHONE: BOCA GRANDE 4270 

CAPE HAZE CORP. © PLACIDA @ FLORIDA 
Dept. FP-1-8 

ALFRED G. VANDERBILT, Vice Pres. 


WILLIAM H. VANDERBILT, Pres. 
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ShRETEAT UDELL 
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Canadian | 


ithat total airport revenues ex-| 


of potential railroad traffic; 
| heavy, mass volume freight. If 

all freight transported by air- 
lines could be transferred to 
railroads, net effect wculd ‘be 
an indistinguishable imprint on 
the railroad problem. 


It has been asserted that if air- 
lines received no subsidy and paid 
for use of airports and airways, 
their costs would be so substan- 
| tially increased they would need 
to increase passenger fares. The 
competitive situation of-the rail- 
roads would thereby be improved. 
Let's look at this: 

Direct Subsidy: Very few 
trunk airlines are subsidized to- 
day. In 1953, 92% of domestic air 
passenger miles were provided 
by carriers receiving no subsidy 
from Federal Government. 

Airport Charges: Airlines now 
pay for use of airports. Level of 
these charges is fixed by negotia- | 
tion between airlines and airport 
operators. A measure of fees paid 
at principal airports is shown by 
these figures: For 1953, airport 
data for 41 largest cities in the 
United States, excluding those 
with ‘airport authorities, shows | 


An all-purpose convention 
floor with facilities for 500-600 
guests will be included. 

“Even though Vancouver's first- 
class hotels are not fully occupied 
the year round, we have decided 
to proceed with the development 
on the strength of our faith and 


of Vancouver,” says Sydney Wil- 
son, president of the hotel. 


FLORIDA 


Swank individvel apartments directly 
on private ocean beach. 
Pre-season rates to February as low 
as $40.00 weekly. 

Write for detailed information 
Post Office Box 1925, Delray Beach, Florida 


600 SELF-CONTAINED SERVICE 
APARTMENTS: Eoch with own 
Bathroom and Kitchen with 
Refrigerctor, Maid service, 
et. One room, two 
rooms or suite. ln 
the heart of London. 
Comfortable, con- 
venient, inexpen- 

sive. From 

$5.25 per 


ceedéd all current operating ex- doy. Write 


penses by 35%. 

Federal Airways: Airlines pay | 
for use of federal airways system. 
Airlines are now paying about 


|$15 millions a year in fuel and 


oil taxes to the Federal Govern- 
ment. This is a proper charge for | 


use of airways, as a tax on auto- 


mobile fuel is a proper charge for 
use of highways. 

Customer Decides 
Backbone of the railroad prob- 
lem is bound to be this: competi- | 
tive transportation, including | 
private automobile and private 
truck, now transports a high per- 
centage of some forms of traffic | 
which at one time traveled by| 
rail. 
The decision 
change, to use 


J Guthuaaed 


Directly on the Ocean 
For a Relaxable Vacation 
in Florida 

Attractive rooms and suites 
with private balconies over- 
looking Florida's finest beach. 
Fine food served in palg-shaded 
patio or Marine Dining Room. 
Entertainment in LeCirque Cock- 
tail Lounge. For brochure & rates, 
see any Travel Agert or write: 

505 N. ATLANTIC BLVD., APT. 3 


to make the 
transportation | 


and ship- 


There is little benefit in quar- | 
reling with the customer. He 


his judgment is final, a 
y 


tomer is persuaded that railroads 


‘) 


confidence in the future growth | 


| @ THE BUSINESS CLIMATE = 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on todey*g= 
market and business climate, helps you to work more efficiently, (i 
plan wisely, to profit. pad 

Yearly by mail $6. 


IT eee oD ay TR 
| OID a ean aan cee 


——- 


a 
2 yeors $11. -- 
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SPECIAL SAILING 


FROM « 


NEW YORK - MARCH 26th 
HALIFAX - - MARCH 29th 


LIVERPOOL 


Only New York sailing to Europe aboard the 
famous flagship of the Canadian Pacific fleet! Book 
now. Ideal crossing date for springthme abroad. 
You'll enjoy all shipboard amenities, matchless 
Canadian Pacific food and service! 


THRIFT SEASON RATES: 
FIRST CLASS FROM $246 - TOURIST FROM $156 


Assistance with passports and full information from 


ony Cénadian Pacific office or your travel ogent, » 


: 


Canadian Pacific’ 


i 
5 





January 8, 1955 THE FINANCIAL POST 
What De YOU Tae pokey cise Pens Trans-Canada | 35 chee 
Know About New Idea For “Tilt Up Ontarié Jockey Club Ltd. will Hi hway Work sont Yale Selb, ebocee teen | ‘ E T uy $ T A K E oO v £ R 


ask shareholders on Jan. 12 to Alberta, Saskatchewan and 
Manitoba have paved 510 of YOUR 


‘ “ . , n ; 
"RIGHTS May Lay Houses Like Eggs |vz2. 2c ec . 
2 ay y 0 2s program. If approved, the com- ow S n 9 1,011 milés. 
pany will create 500,000 $10 par —Total value of actual con- 
Phan housebuilders often get | made ~4 whos a the a preference shares issuable in 7 | tractual commitments: $174 mil- | WAREHOUSING PROBLEMS 
o reputation of being conserva- | board ollow the principle of) series, of which 300,000 shares of| If the current rate of progress| lions, The Federal Government 
art peop a ees tive. But William Greenhalgh ot | preset econdmy in a casé like|§% cumulative redeen ble con-|is maintained, the 5,000. mile | pegs half. * 
occur in the stock market every || Hamilton has a hatful of novel this, members of the ee eee preference shares, series | Trans-Canada Highway will be! ‘The Federal Government early 750,000 Square Feet Fo 
so offen in connection with the ways to tackle house building. of Commerce argued. “A,” will be ‘available for im-| finished by around 1960 — four jn 1954 suspended payments on the . q : . 
He claims they will speed mediate issue. years later than the Federal| Trans-Canada Highway to the Merchandise Storage 


issuance of new stock to share- ae up| Si)» 
holders of various companies or || building and cut costs. [ire ne Promises Consolidated net profit for the |Government once hoped for. Ontario Government. This fol- 
* 


SHUT TOOT RET 


; ee ee ee : ’ 
financiahunstitutions. | Greenhalgh has two main “Startling Products year ended Oct. 31, 1954, was) 1, 1954 bad weather in most |!owed charges of irregularities in 
As will have Geen observed || ideas, on certain aspects of which) “Several startling new prod. | $470,120 (26e per share) compar-|o¢ the country and irregularities | highway contracts. 2 
from recent announcements in he has applied for U. S. patents. | ucts are being’ designed and ed with $360,257 (20c) in 1953. | i, the Ontario Highways Depart- Payments to Ontario remain 50,000 Square Feet For 
he press, an offering of stock ||He has put neither into practice, tested for production in the new) This does not include a $122,875 | ment combined to drop the value suspended while investigations Refri ted St 
he says, because he is a small; $900,000 addition to be built at| profit on the disposal of fixed of approved contracts by 30% to and court cases continue, The “ReTrigerate orage, 


s now Being made to share- , j 
holders of the Canadian Bank || builder (and a realtor), but they|Trane Cc, of Canada’s plant at! assets. | $35.9 millions, Federal Government hopes to re- With A Complete Temperature 
}sume them “early in 1955.” 


of Commerce at $27 per share || are applicable to big operations. | Toronto. | Decrease in current assets to | 
ie oe The two ideas: : — company a demand | $429,330 ($1,782,168 in 1953) and| The box score so far: Indicative of the Federal Gov- Range 
stock to its erdinthecs ot $31 —Semi-circular frameworks of ares aes p “ tri @S€-) increase in current liabilities to —1,050 miles paved, another |ernment’s wish to speed trans- 
compared to a market price of steel tubing, about eight feet in ti chin one ened its Slant | 2258,847 ($807,309) reflects cap-| 400 miles graded and ready for | Canada construction is the com- at 
$46. The Aluminum Co. is diameter, linking together as ont os ett ee Seb wi em additions during the year of} paving. ment of Works Minister R. H. L | R 
, about to offer stock to share- || required. Concrete or frame) yond pra 300 amits. it wil’ | $2,197,502. Additions to fixed as- —Prince Edward Island leads | Winters, in charge of the federal owest Insurance Kate 
ave abont 100,000 sq. ft, extra) oi. in the past two years have| on a percentage basis, with 45 end of the co-operative project. e 


* holders at a suggested price of walls are poured or. assembled ; 
$46 compared to a market price on the flat, upturned surfaces,| @* its suburban Etobocoke factory, | totaled $4 millions. of its 73-miles paved—62%. He said: 
a little later this year. It has just “The motoring public wants to 


, of $75. then rolled into erect position. utes Gauairudiek enaaal | Construction of the new Wood- sees 
Shareholders who cannot —Mobile concrete forms, en- ; cS: bine (Etobicoke Twp.) race track 2 see as many more miles of the ’ 
take up their share Sais cae abling the builder to pour foun- Rape to turn out heating,| near Toronto is scheduled to be|at a cost of $2.6 millions, and | highway if being as soon as pos- TERMINAL WAREHOUSES LIMITED 
stock, sell their “rights” to do || dations, outside walls, inside|** Conditioning and refrigera-| completed in 1956. Two phases of |further work is in progress for | sible, and we in the Federal Gov- Ft. of York St.. TORONTO EM. 3-341] 
tion products generally will be/ the eonstruction program at Fort|the opening of the 1955 race ernment are anxious to have its , _ : 


{80 on the Stock Exchange. Are partitions of a whole concrete > 
+ these rights worth buying? Why || house in one operation. —aee for the peak | Erie, Ont., have been completed meeting. pace accelerated.” 
a riod. 


do companies need more 
money? Should I take up the How They Work ; 
* stock to which I am entitled? Greenhalgh calls his first idea A 
Obviously, an advertisement the “Rollaway.” It makes use of 
; cannot completely answer these two of mankind's oldest devices, 
* and other questions. the lever and: the wheel. 
He wants to start on the base- 


+ We have prepared a circular |! 
; which will help your under- |ment floor, pour ‘the basement ‘* e 
+ standing .of “rights” but, more walls on the Rollaways, tilt them ‘ f 
particularly, we invite you to || UP into position. Then on to the ‘ are Uu VIVES 0 ni ar10 
come to our.office on the || subfloor for first story walls and e 


ground floor at 249 Bay Strect partitions, right up to and includ- 
and consult -with one.of our | ng the roof, which he would tilt 


specialists, We welcome old as || up from a staging on the ceiling 

well as new cliénts, | beams. aR 
If you live out of town, we |. It would - ge tlpper sage 

Suggest you write for our cir- || involved in putting up walls by 


cular entitled “Rights to Share- | 30%, he suggests, 
; holders”. |’ The Rollaways are equipped 


; with devices to keep them from ' : 
- MOSS, LAWSON & CO. rolling while units are being 
: Memb | made on them. > 
‘ “be Tor aeain | He has lots of company, par- 
The Toronto Stock Exchange ticularly in the U. S., when he * a * 
Li csnneteetiiialaniiacosidl says “tilting up” walls can save ; 


Ca: Ee money. The practice has been 


“sniemsonsnieas, (poe fee! == North America’s largest auto insurance company 


Ramilton, Ontario, announces that ¢urrent | for factories. Also, crews man- 


rices for Tin Mill Products will continue | > . 
be effective for the period January 1 to | handle frame house walls into 
March 31, 1955. |erect position after assembly on 
Presest prices are F. O. B. mill, mill base : 
prices, 100 Ib. basis weight, per base box. the flat. Studies In the U. S. 

Common Cokes $9.70 |indicate substantial savings in 


©. 25 Electrolytic s 
‘. 


NX " 2 sheathing a wall on the flat. 

ee a ee | In prefabricated houses built : 
with panels, the panels have to 
be tied together after erection. 
An authoritative U. S. trade 

: magazine notes that in one prefab / S 
system “tying panels together on & 
. the slab and tilting complete & Py 


walls into place would be more | 

economical, but requires a six- | ti n YOU only the 
man crew.” Greenhalgh sees his | ou mea pay 

“Rollaway” as the answer. Seven separate ra ing gr Ps y 


— by fastening a| i i f Liabilit isi : 
empeay oe che: athe of s amount needed to insure drivers like yourself y, collision, comprehensive rates now average 


panel eeeaies Materia, Se State Farm policyholders in Canada have always been grouped me Mave 15% below the rates charged by most other companies 
| Greenhalgh suggests this, for ma- :. basis of kbhere they live. They've paid rates based on the cost of pro g . 
members who live in areas like their own. State Farm members have always enjoyed State Farm’s outstanding 


| terials-handling in prefabricating : , 
Seok ee ould buy ¢ Roll Now, in addition, members are to be further grouped by age of drivers ae and dependable claim service—across the Dominion 
u ,000 shou uy a KOli- ® . i OA 
Tony Leswick who bears the scars. | away, he thinks. ... use of car... and accident experience. i at remarkably low cost. 
of more than 200 stitches, heckles There are other systems for Now, in each rating territory, each member will pay only the minimum That’s because State F arm Mutual deliberately avoids careless . . . reckless 
; -- - Irresponsible motorists. It seeks to insure careful drivers only—the kind 


oe ene se Se Cane doing the job of his mobile con- amount necessary to protect car owners like himself. 
' v ies | eee Sorm. — the “Pouralne.” who have few accidents and cost less to insure. State Farm passes back to 


“The Biggest Pest in Hockey” by 7 ; 
: cat But Greent 1 t these members-~ . -_ 
Trent Frayne, appearing in Mac- eng gm Se —_ : . < rae oa in the form of low rates—the Savings that careful driving 
Leswick boasts, “I've been cut by don’t have to assemble and dis- cht i i mole 
| ipo! | Do the }Are olf mole} Hove o , . ad bs 
some of the best players no longer | assemble the parts of the giant WHICH RATING GROUP Fosag| poe a sai ine eanalala drivers of the cor | operators of thé ao State Farm’s new, improved “Careful Driver Rating Plan” has 
cor living in your made possible a brand-new rate structure which makes State Farm 


in hockey. I'm still around.” form each time you move to te rivers 0 
? 25 yeors of cge | driving only? living in your 
| another xite. It folds up accord- ARE YOU IN? — set Colt Tees os rosea aver Rasiecomoncaeten 

without on ovto 


|ion-style and becomes a semi- Simply onswer these questions from’work, or use | years of age or : i Bec . r 
trailer to tow along the road. ond determine which horizontal by formér or] older? accident in the ause now State Farm rates for most coverages—for whatever kind of 


is con- 3 ? : i . : 
. Two objections to the type of group of answers fits you. camees: —_ post 3 yeors ss passenger car you drive... wherever you live... average 15% below 
ss | thing Greenhalgh would attempt | driving.) BS e cost of equivalent protection with most other insurance companies ! 
* | with “Pourahome” — a large form ’ 
may get out of shape, pouring ' 
houses all to the same plan is __ Principat driver aa ¥ eo 
monotonous. Greenhalgh, how-  edpnonit suport tapers * RATES CHARGED BY 
ever, would use the forms for the Giver a CEH 3 YOON , 
inner partitions to brace the} MOST 
outer forms. And, he says, it) Principol driver age 25 oF older, 
would be possible to achieve a 1B .No mole amet eaeen at i OTHER 
variety of interior plans, Pleasure use only. 
He envisages all the basements NEW STATE FARM -~ COMPANIES 
in a development being dug as Pint ‘ 
: rincipal driver oge 25 or older. es 
Forty million babies will be born long trenches — something pro- 2A cs use only. No accident by RATES AVERAGING 


is year on a continent that can't ject builders sometimes do — mole driver in post 3 yeors. 
eed everybody now, says Blair | with his machine moving down 15% LESS 
Fraser in his 4th on-the-spot re- the trench “laying’ one whole 
port from the eastern half of the | house at a time, foundation walls 2B 
globe. In the Jamuary 15 Mac- | and all. Footings and basement Pleosure use only. FOR NEARLY 
floors, gable ends and roofs would 
be conventional. stadia debit “nite 93 or eile ALL COVERAGES 


Jean's you can read his startling 
Snub Low Bidder 3A Business use. No occident by mole 
J driver in past 3 yeors 


report on whether legalized birth 
control will solve ‘this problem. 
Be sure to get your copy of the 
January 15 Maclean's for a report 
on one of the most fateful and Help Local Labor 
controversial social experiments Lowest bid, or work for the 

local people? That question, 3B Principe! driver oge 25 or older. 

reminiscent of prewar days, has Business vse. 

been raised at Parksville, B.C. 

The Chamber of Commerce with renewol notices mailed ofter Jonwory 14, 1955. 


i 


Principe! driver oge 25 oF older. 


NOTE: new Stote Farm rates will toke-effect for present State Form members 


in humag history. 
protested the proposed award of et ae +25. 
a $111,705 contract for an audi- 4  Quner o7 principe! driver endo: 
torium and other additions to a 
hizh school. The low bidder was one will poy less is i. allel ahidiadiags tae Lee i 


Most members will pay less for their outo insuronce. Some wilt pay more. But 
from , outside, at Nanaimo. The insurance com . 
panies. 


next lowest bid was from a local 


company, for $111,927. That was . . 
“ snargia of only $222, If you are NOT now insured with State Farm... 


Unemployment in the district ) compare State Farm’s. new “careful driver” rates with what you are 
Firm Launches now paying for automobile insurance. To do this, simply contact your 
é friendly State Farm Mutual agent listed below. He will tell you if you 
New Way to Make can qualify for State Farm mtmbership — and how you may save 
Plastic P iping substantially on your auto insurance. 


A new process for production 
of fully annealed plastic pipe up 
to eight inches in diameter, de- 


Here, in the January 15 Maclean's, 
is the full gripping story of how 
enough joactive material to 
turn the whole continent into a 
pow broke loose one day. 

ver since man first harnessed the 
atom he has worried about what 
would happen on a ive pile 
went wrong. it happened— 
the atom ran oe Be sure to 

t your copy of January 15 Mac- 
Soaks and read how a group of 
first men to face this unknown 
danger. 


signed to meet new standards, STATE FARM 


has been developed by Barring- r 
ham Plastics Inc. 
The company is now renovat- 
ing a building near Clarkson, 
Z o 


Ont., for use as a factory, reports 
the Toronto Industrial Commis- 
| sion. 


| Dias ‘poiucts of th tate “THE CAREFUL DRIVER INSURANCE COMPANY™.- Now insuring ever 3 million cors — more by fer than eny other insurance company. 
incorporated company will in- CANADIAN OFFICE: 33 Bioor Street East, Toronto 5, Ontario 


eee INSURANCE St Form inane switen ony by Sie For Heel Atoms Insane Campay nde whl ene aes 
ant plastic tanks and ductwork. STATE FARM FIRE AND CASUALTY COMPANY \ STATE FARM LIFE INSURANCE COMPANY 

An engineering and research 

staff will assist in design ¢ ; ‘ 


ial applications in er : ; * 
Pe oct oat ‘In Ontario, consult: State Farm Agency (Ontario) Limited, 1393 Yonge Street, ‘Toronto; WA 4-1476, or 


15,000 sq. ft. fi E. Bar- Companies’ - ; 
ant eee ceerieiod ein look under ‘Insurance in the yellow pages of your local telephone directory. eae 
’ - 





THE FINANCIAL POST 


F ; te a ne. ‘ ’ 
pa |. BORN “UPFLO 
| semicircular piece is placed on|} | } - 

Chemical heat pack consists of| OP and the structure turned | Designed for 

an inner bag containing a dry pe to paint or finish the | Greater Efficiency 

chemical compound, enclosed in r . ‘ 

a ventilated waterproof en- eo <S 4 ; Lower Construction Cost 

velope. Requires only the addi-| y,,5 Catalogues Lower Operating Costs 
Eastern Steel Products Ltd., To-| ligible Maintenonce 

ronte announces its Bulletin No. | — * 


tion of two teaspoonfuls of 
145 describing the company’s | 
Greater Safety 


> i nae water to start it generating its 
Sticky Ammunition own heat. Quickly heats up to| 
Mode] GI-550 Road Sander. Con- | 
tains specifications and illustra- installed to eibel your 
requirements 
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New Products, Applications and Ideas Gathered from 


em 
World-Wide Sources or Made in Canada for the First Time 


THE INVESTMENT FUNDS ‘What's New 


Investors Mutual Assets 
Up 11%, Top $50 Millions 


The rise in stock prices in the 
current bull market’s upward 
march, plus.record sales to the 
public of ‘ts own shares, have re- 
sulted in a big jump in net asset 
value of Investors Mutual of Can- 
ada, a mutual investment fund. 


In the last two months, the net! 
assets of the fund have increased} 
by 11.3% from $44,557,766 to $50,-| Benes ais. 
163,899. In gach of the previous . 24% 7/1/36 ... 
two quarters net assets increased| P% 2%% 15/12/66 - 


YOU ARE INVITED to pub- 
licise your new products in 
this column, Write, Editor, 
What's New, The Financial 
Post, 481 University Ave., 
Toronto 2, Canada. 


Hot Package 


The Changes 


Here are the changes in In- 
vestors Mutual portfolio between 
Sept. 30 and Nov, 30 this year: 


Par Val. Change 
heldat since 
Nov.30 Sept. 30 
1954 1954 
$ $ 


New spray adhesive has many! 110 deg. F. and remains between | 
advantages Sones nee .this temperature and 160 deg. | 
glues, mucilages and sticky! F, for about 60 hours with| |: F ve : 
tapes, claims the manufacturer.| merely the addition. of water | Gons a the in 2s various 
Dispensed from a spray con-| every seven or eight hours, Ideal| °Pe™@4n& Positions. 
tainer by merely pressing a but-| for providing continued heat! Canadian General Electric Co., 
ton, it’s easier to apply, lays On| easily and safely under all ¢on-| Toronto, has published a 20-page 
a uniform coating of adhesive; ditions for the treatment of a| jnstruction booklet on heating 
by 13%. In the period from Jan. and does a neater bonding job. variety of aches and pains, bron- cable sets. Illustrates many 
8 this year, not quite 11 months, And it works equally well on|. chitis, pleurisy and pneumonia.| typical installations of heating 
sas 10/17 pees i : cable for farm or home, includ- 
ing heating soil and pipes and 
how to prevent ice dams on 


net assets have gone up 63.2%. pe. 58 AS paper fabrics, leather or wood- 
In November, a record volume} c.N.R. 244% 2/1/61-63 : + 425, work. rt en ae 

or hearing aid is said to be| roofs. Describes proper instal- 

equal in performance to more! lation methods. ' 


of business was written by the ao: 3% 15/1/34-59 ‘Ch ° 1 Silk W 
emica t orm 
expensive models, Unlike vacu- | ———— 


. a i . c % 
LYLE D. RICHARDSON fund’ and by its management wie 
R. L. Weldon, President of Bathurst Power | COMpany, Investors Syndicate. New silk substitute, recently de- 
veloped in Britain, is 100% 
um tube hearing aids, it requires 
no B battery. A tiny one-cell | 


& Paper Company Limited, announces the | Sales of Investors Mutual shares | 

eppointment of Lyle D, Richardson os| amounted to $2,876,912 during the aici msds % acetate rayon. Said to have 

General Manager of the newly-formed | month. Sales of Investors Syndi-| Zeliers Ltd. 442% .... pleating and draping qualities 
Container Division of the Company. |cate face-amount savings certifi- | poets Oh ban of silk shantung, it’s very inex-| A battery, generally available 

——— cates totaled $12,765,300. Both | i pensive. Crease-resistant and| for 10c, runs the aid for a solid|’ 

figures represent the largest | Saévenay Power 4%“. washable, it comes in 32 colors} week of service. It is slightly 

and is available in over 100! jarger than a cigarette lighter, | 

but weighs about the same. 

>. * . 


Skid mounted for easy moving from one 
location to another. 


ER RSS LL 


.- LIMITED 
BRANDON = = * MANITOBA 


Pacific Ave. at 20th St. Phone 5391 


AGENTS 
Mackay-Morton Limited, Winnipeg, Monitobo 
Mackay-Morton Limited (Saskatchewan) , Regina, Sask. 
Morton & Mitchell Specialties Limited, Vancouver, B.C. 
York Agencies Limited, Calgary-Edmonton, Alto. 


Cheap, Efficient Hearing 


New, low priced, three-transist- | 





Power 4'@% ........ 
Bathurst P. & Paper A 
Commen: 
tank of Montreal .... ’ 
Do, rights .......+. 1. 
Bank of Toronto ...., 7,300 
Banque Canadienne 
Nation-ie ......-se60 
Cdn. Bank of Com. ,, 
Do. rights ........ 
Imperial Bank 
Royal Bark 
Ford Motor A ....... 
Alursinium Ltd. 
Consolidated M. 
Hollinger Cons, 
Hudson Sry M. s.. 
Int. Nickel ........9.. 
| Norande Mines 8,100 +1,575 | 
Building Products ... 10,420 +300 
Canada Cement Co, .. +230 
Canada Wie & Cable —85 | 
Canadian Breweries . 
Distillers Corp. ...... 
John Labatt 


B. C. Electric 442% .. 
Shawinigan Water & 
+1150 | screen-prints. 
+ 


* 


+ 8,420 
“2000 | Micro-View for Millions | Building in Circles 





| 
| 
| 


British-desigped industrial tele- 
vision camera, now on the} “ya: sone : 

: ° | for building, employs the prin- 
Canadian market, has attach-s cinjes of circumference lever- 
ment that transmits the image | age of a whole, or part globe. 
from a microscope to a tele- : 
vision screen up to 300 ft. away. 
Small in size (5 in. square by 
10 if. in length) and weighing | 
only 8% Ilb., it is easily used in| 
positions inaccessible to the hu- | 
man observer. 

> 


+ 650 
+2,200 | 
21,145 +21,145 | 
12,270 +1,000 | 
19,142 +700 | 

5,370 +550 | 
| 
| 


5,755 
21,145 


Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant — Light Alloy Structures, Drop Forgings, Carbon 
and Alloy Steel Castings, Iron Castings 


HEAD, WRIGHTSON:C°L” 


Canadian Office 185 Bay Street, TORONTO, EM. 3-7275 


Doors, panels, or even the side 
of a prefabricated house may be 
placed in a horizontal position, 
at convenient height for work- 
ing on them. They are thén 
easily raised into place by one 
man alone. Equipment consists 
of circular or semi-circular 
frames of steel tubing. Two or 


20,716 +400 
16,775 —1,700 
1,550 50 
8,050 —2,250 
33,890 + 8,350 


20,845 
22,390 
11,640 


+3,240 
+1,425 | 
+1200 For Timid Travelers 


Cdn. Dredge & Dock , 
B-A Oil 
Imperia! Oil 
Interprov. P. L. .. 
McColl-Frontenac 
Braz, Traction . 
Gatineau Power . 
Abitibi Power 
Bathurst Pwr. & Pap. 
| Hinde & Dauch 

Do. rignts 
MacMillon & Bloedel . 


Howard Smith +2,525 | 
| Can, Iron Foundries . 9,725 + 4,125 
Dom. Foundries 34,440 +-7,000 | . 

“Rights sufficient to subscribe for 5,320 Jumps Out of Its Skin 


aT New method of removing skins | 
from peanuts, called “water 
blanching,” employs water in- 
stead of dry heat which spon- 
sors of the new process claim 
ruptures the oil cells and loses 
the protein. Water blanched 


6,000 
44,098 
34,985 


T3450 | Burglarproof safety lock can 
+2.175| be attached, permanently or 

temporarily, to any inward 
opening door or wiadow. Needs 
no screws, and requires no tools 
to attach. May be placed out of 
reach of children. Ideal to carry 
in pocket or purse when travel- 
ing for use in motels and hotels. 


* . 


DISHER STEEL CONSTRUCTION CO. LIMITED 

SO COMMISSIONERS ST. TORONTO 2 24,190 
16,100 
35.280 








monthly volume of new business 
in the history of the companies. 

New highs were reached in 
total assets. Investors Syndicate 
recorded over $80 millions, and| 
Investors Mutual over $51.5 mil-| nuts remain fresh and in their 
lions. For the first time since it} natural state much longer. 
began operations in 1950, Invest- | o * 


ors Mutual sold over $1 million >. 

}in mutual fund shares in one Sosy House-Fit Freezers 

week. | Canadian company announces a | 
| complete line of new chest-type | 


Bank stocks were most affect- : 
ed by changes in the two-month and upright meme sressere, ie 


period since the activities of In-| US® ™. 25 and 60 cycle — 
vestors Mutual were last report- Five different models are avail- 
ed. Of the eight bank stocks held,| #>¢ in various sizes and with 
holdings of six were increased.| V@'Yi"€ capacities. The Chest-| 
Market value of the bank hold- type models are 6 cu. ft. with 
ings jumped by almost $800,000. | 300 Ib. capacity, 15.1 cu. ft. with | 
Several common stocks were | a Ib. capacity and 20 by +4 
increased to keep the proportion | € upright type comes in 15.5) 
of the commons at about the same| °": ft. model with 620 Ib. capa- 
level as at the end of September. | city and ay cu, ft, with G80 Ib. | 
| Increases were centred in the | ee: 
| base metals, foods and beverages, | — 
| petroleum and natural gas, and 
pulp. paper and lumber groups. 
anges in the preferred hold- > . 
ings included the addition of a EP OR Ts 
three new stocks; Zeller’s 412%, | aan readers in sopcamans ne 
Royalite Oil 5%% and B. C.|* Sho Vinenstet Post bape ent. 
Electric 442%. Two preferreds | form methed of Presenting corporation 


Svoce Secnme were eliminated: Saguenay Power| dics’ published reports are teccoetad. 
| Co. 4%% and Shawinigan Water | 


Memb. 
Sow Syrn gous ! | Here i radials distribu- | Public Utilities 
Ep: ~ Stock’ Ex ’ : IstriDu- 
son ina tena? OR . |tion of the portfolio at Nov. 30| consolidated net profit for the fier 
2 ) st Bldg., , : 456 : ; 5 
oyal Tru g onc: 4561 and Sept. 30, 1954: nine months of 1954 ¢as shown in an 


Edmonton, Alta. 41284 ; | unaudited statement) was $1,623,156, 
% | 43.9% less than consolidated net of 
| Bonds. 7 6.85 | comparable 1953 period of $2,856,854. 
ean = | Sharp improvement can be ex- 
68.74 | pected for the last quarter of the 
1.00 | year, says President William H. 
—— | Draper, Jr., since company’s higher 
| tariffs came into operation with the 

| October billings. 


HARVARD BUSINESS REVIEW  __ |lectnatecrett bas recent vee 


: : ment under which tax claims and 
The Magazine for Thoughtful Businessmen counterclaims covering the period of 
’ the past 12 years have been finally 
vc . : : Bo. se . settled to Dec, 31, 1953. 
JANUARY-FEBRUARY 1955 NUMBER — BIMONTHLY As a result, reports the president, 
the remaining balance of the re- 
WHAT TO DO ABOUT THE DISCOUNT HOUSE by R. S. Alexander, Professor of Marketing, Graduate School of serve for possible tax liabilities, ap- 
Business, Columbia University and R. M. Hill. The breathtaking growth of the Discount House is causing 


a shattering impact on many segments of the distribution system. Here is a thorough analysis of this proximately ~ $500,000, is being 


problem ... along with expert guidance on how it can be solved. credited to earned surplus. . 
Recently, Nacional Financiera, S. 


A., agreed to increase the 175 million 
peso credit to 235 millions in view 
of higher expenses of the company 
and particularly increased cost of 
the construction program to 1956, 
both of which are primarily due to 
| devaluation df the peso last April. 

Operating earnings for the first 
| nine months, plus the credit to sur- 
plus, have exceeded dividends paid 
on preferred and common stocks 
' during the year by $600,000, before 
| taking into account fourth quarter 
'earnings and any year-end adjust- 
ment. ; 





NATURAL RESOURCES 
MUST BE DEVELOPED 


Although Canada is one of. the wealthiest 
countries in the world in terms of natural 
resources, unless these are developed, they 
are of no value to the nation. 

It follows that your investment in iron, oil, 
uranium, or industrial stocks benelits not 
only yourself but the country as a whole. 
Moreover, the returns from your invested 
dollars stay in Canada. 

If you are considering an investment pro- 
gram, large or small, please feel free to dis- 
cuss it with us. We can provide you with 
information on any specific issues in which 
you may be interested. Please write or call 
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R. S. WESTON & COMPANY 


LIMITED 


Sept. 
80 


DEFERRED COMPENSATION FOR EXECUTIVES by the late J. K. Lasser of J. K. Lasser & Company, and W. Henry 
Rothschild, Prominent Corporate and Tax Attorney. Why deferred benefit plans for executives are gaining 
ower - + + with details of the plans of firms ee General Motors, DuPont. General Mills, The Texas 

mpany. 


THE* ENGINEER GOES INTO MANAGEMENT by William B. Civen, Jr.. Chairman of the Board, American Brake 
Shoe Company. Presents solutions to the problems involved in developing engineer-executives ; explains why 
their technical know-how and analytical approach are so important to industry today. * 


SKILLS OF - ereeree ee ~~ ov F. Kats, Dartmouth College, Tuck School Faculty. An 
approach that eliminates dependence on long lists of persunality traits and gees right to the rt of wh 
the man does on the job: useful for selecting and developing executives. % a 


ECONOMICS OF THE DIGITAL COMPUTER by Richard F. Clippinger . Chief, Computer Services Section, Raytheo: 
Manufacturing Company. How to benefit from today's leading business “wonder”—all the costs, including 
staff and auxiliary equipment; actual dollar savings; properties of machines now available; installations for 
large companies, service centers for small companies. 


DEPRECIATION UNDER THE NEW TAX LAW by Robert Eisner, Northwestern University Faculty. The two new 
methods now allowed for charging depreciation offer unsuspected savings to any bus ness adding to its 
investments over a period of time—effects that will cost the government billions of dollars. 


RE: DEPRECIATION IN INVESTMENT DECISIONS by Robert N. Antheny, Harvard Business School ° ro 
to take the new depreciation methods into account in calculating ‘the en thee from a foul canta | i and Steel 
SAWYER-MASSEY LTD., Hamil- 


expenditure. . 
THINKING AHEAD: BREAKUP OF THE BUSINESS CYCLE by Sumne W. Slichter, Economi ton, net profit for the year ended 
for Ecenomic Development. The old fashioned business cycle is being caplesed by a Se ete Sept. 30, 1954, was «$24,795, 28.8% 
cycles—each with its own timing. This should make for economic stability . . . and new planning on the lower than last fiscal year’s net of 

| $34,841. 


part of forward-looking executives. 
KEY PROBLEMS OF RETAIL STORE SELLING by Elisabeth A. Burnham, Harvard Business School Faculty. How “While sales. of road machinery 
| were about equal to that of last year, 


manufacturers and retailers can cooperate to overcome the serious danger of ineffective salesmanship ongthe 
the volume of grader blades and 


consumer level. 
SALES TO FARMERS: A GLANCE INTO THE FUTURE by Roy ®. Longstreet, Senior Partner, Longstreet, Abbot & replacement parts was substantially 
reduced. The road machinery busi- 


Company, Commodity Counsellors. Knowledge of what's ahead for the farmer can help you step up the sales 
: ness is in a highly competitive state, 


of your product to this vital market. 

HOW TO GET THE MOST OUT OF VALUE ANALYSIS.6y Stanley S. Miller, Harvard Business School Faculty | which situation may continue for 
Accepted by many companies as the answer to the problems of materials t. Vi isos i ” reports Chair- 
thorny adm¥mistrative problems ; how they have been handled by: cuapeeueh apempandin, — ee | ire Gairdner. \ 

Annual meeting is on Jan. 19. 
CCOUNT 


LOOKING AROUND: CONSUMER MOTIVATION WN. 
report on this new, important milestone fe mamleting tin Harvard Business School Faculty. Latest 


More Than 150 Pages of Timely, Challenging Reading 
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more of these are put together 
to support almost any size or 


weight and to raise it without 
the help of cranes, etc. A semi- 
circle is used for working on 
one side of the door, or for rais- 


ing 


New materials handling system 


it into position. 


Another 


Plants in England, South Africa, Australia 


Date da cei camel 


Electronic Pattern 
Twentieth-Century Living — 


RCA Victor's contribution to the development of 
electronics. A year-end statement by F. R. Deakins, 
President, RCA Victor Company, Ltd. 


Tomorrow’s dreams and challenges become real through 
Research today. From such laboratories of science and 
discovery as those of RCA Victor Company and Radio 
Corporation of Ameriea—*RCA’—emerges a new pat- 
tern of electronic living that is destined to serve the 
homes, industries, health, education and defense of 
the nation. 

Because ‘Electronics’ is still a young science, the 
magnitude of its effect is still evident in only its 
minutest form, in bits and’ pieces of the future that 
give us but a hint of things to come. 

In a recent address, F. R. Deakins, President of RCA 
Victor Company, Ltd., in Canada, commented on some 
of these electronic contributions to twentieth-century 
living. 


Television ‘It has been predicted that in a few 
years the television picture tube as we know it today 
will be eliminated and in its place will be a thin flat 
screen that can be hung on the wall or in an easel-like 
frame that will sit on your living-room table.” 

Electron Microscope ‘*The most recent 
achievement accomplished by the electron microscope 
.. has been its use in the isolation of the polio virus.” 


Atomie Battery “The atomic battery, the prin- 
ciple of ‘which has already been established . . . will 
bring a whole array of miniature devices.” 

Brig. General David Sarnoff, Chairman of the Board 
of Radio Corporation of America, with which RCA 
Victor in Canada is affiliated, addressing a New York 
group, predicted that by 1961, 50% of the electronic 
industry will be composed of goods and services that 


do. not now exist. 


Radio “Tiny radio sets—no bigger than a wallet 
and ultimately a wrist-watch—will advance the use of 


personal radios and thereby greatly enlarge the total 
radio audience. The prototype of the tiny personal 
radio is already in existence.” 


Video Tape Recording “Still another develop- 
ment...is video tape. By recording both television 
picture and sound electronically on tape, this process 
will eliminate the complicated and expensive procedures 


now necessary.” 


Household Products — “‘Air-conditioners, ‘using 
elevtronics, eliminating motors, blowers and compres- 
sors, and therefore noiseless in operation, may lead a 
mighty procession of household products to new 


markets.” 


Electronic Computers “These modern robots 
promise to revolutionize and simplify the clerical 
operations of . . . business in general. In merchandising 
organizations, a singie electronic computer can do the 
combined accounting of receivables, payables, purchases 
and stock controls.” 

**As the science of electronics continues to unfold, 
new discoveries will be made, new inventions will be 
created and new products and services will be developed. 
Indeed, the advances of the next half century will make 
those of our generation pale into insignificance.” __ 

RCA Victor is proud of the contribution it is making 
to the science of eléctronics in Canad&. It employs over 
3,500 people engaged in the production of equipment 
for the home, for government, and for industry ; operates 
plants in Montreal, Owen Sound, Prescott and Smiths 


Falls; maintains Distributing Offices in all principal 


cities. In the last eight years, it has reinvested 85% of 
its earnings in new plants and services. RCA Victor has 
faith in the future of Canada . . . and faith in its ability 
to grow with that future. 


4) BCA VICTOR COMPANY, LTD 


Halifax © Quebec © Montreal ¢ Ottawa Toronto * London © Winnipeg © Calgary « Edmorion » Vancouver 
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“ |Cunard to Increase 


"IAC ANNOUNCES APPOINTMENT 


C. N. SHANLY 


~ 


U.K.-Can. Service 


MONTREAL (Staff)—~—With the 


taining regular sailings between 
Montreal or Quebec and the U. K. 
—the highest accommodation ca- 
pacity since 1939. . 

The six ships will accommodate 
a total of 1,168 first class and 
4,016 tourist class passengers. The 
sisterships Saxonia and Ivernia 
are the largest vessels, accom- 
modating over 1,000 passengers 
each. 

Between April and November, 
1955, some 50 sailings from Mont- 
real and Quebec to Liverpool and 
Southampton are planned and 
there will be 50 westbound de- 
partures in the same period. In 
June, the 20,000-ton Franconia 
will join the Scythia and Samaria 


DOUGLAS DEWAR 


| Production Here 


Collins Radic Co, of Canada— 


?\set up a year ago to sell and 


service equipment from parent 
Collins Radio Co., Cedar Rapids, 


— | lowa—wiil start manufacturing in 


Canada next Aprii. 


Company has leased a factory, 


in Toronto to produce radio and 


-|navigational aids for aviation. 


| 


5 
} 


CARL AGAR 


Production was due by March 
next but postponed for a month 
through difficulties in obtaining 
key men. Some may now be 
brought from the U.S. to launch 
operations but policy is to employ 
Canadians wherever possible. 
Just under 100 employees will 


| be taker: on at the outset. 


Operations will be similar to 
parent company’s—emphasis on 


/military work, with a second 


market in civil aviation, The com- 
pany intends carrying out re- 
search into northern conditions 
and developing equipment suited 
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Re: TAYLOR INSTRUMENT COMPANIES OF CANADA 


ARCHITECT: 
John B. Parkin Associates 


GENERAL CONTRACTOR: 
Chestnut McGregor Lid. 


HEATING CONTRACTOR: 
English & Mould Ltd. 


OILBURNERS: 


Twe RAY AR144, size Neo. 3, fully avte- 
tool ‘oll end developing 'e tonal of 130 

oe 130 
boiler horsepower. 


Established in Canada 40 yeors ‘ago, Taylor Instrument Companies of 
Cgnade Limited ore one of the pioteer manufacturers of process controls 
for industry. They also make weather and cooking instruments famous 
the world over. 


Industrial Acceptance Corporation, Lim- | 12 the Quebec-Le Havre-South- 
_ited, sponsors of the Merit Pian for in- | @Mmpton service and in Septertber 
stalment buying, announces the appoint- the Ascania will begin sailings 


to the climate. It will continue 
present role of advising the 
Canadian Government on certain | *® 
radio matters. 


——+—-—- ~~ —— 


QILBURNERS % MARTIN BROTHERS 


2709 YONGE ST. TORONTO 12, MA. 0733 


They Put ’Copter 
On the Front: Line 


“Tent of C. N, Shanly as Manager of | from Southampton and Le Havre 
the fifth Toronto branch of IAC. |to Quebec and Montreal. The 
The new bronch office will be lecoted| Liverpool-Canada service then 
ae JAC premises at 1411 Soy Street | wil] be maintained by the new 
o will operate exclusively in the in-| : 
dustrial and commercial equipment fields. | al on tea oo 

= sailings a month from Montreal 


land Quebec, 


COLLECTOR’S ITEM 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


NOTICE 


TO HOLDERS OF CERTIFICATES OF INTEREST 


WINNIPEG & CENTRAL GAS COMPANY 


Notice is hereby given to the Holders of Certificates of 
Interest of Winnipeg & Central Gas Company, that the De- 
positary Agreement dated Ist day of December, 1952, under 
which the issued shares of Winnipeg & Central Gas Company 
were deposited in trust subject to the terms of the said Agree- 
ment, will expire on the 31st day of December, 1954, and there- 
upon the holders of such Certificates of Interest, upon surrender 
of such Certificates at the office of the Depositary in any of the 
Cities of Winnipeg, Toronto or Montreal, Canada, will become 
entitled to receive a certificate for one Common Share of the 
capital stock of Winnipeg & Central Gas Company for each 
unit represented by the Certificates of interest then held. 


On and after January 1, 1955, holders of such Certificates of 
Interest are requested to deliver or mail their certificates 
to Montreal Trust Company (Depositary under the said Agree- 
ment) at its offices in Montreal, Toronto or Winnipeg for ex; 


change to Common Shares. 


CERTIFICATES OF INTEREST SHOUL 
BY THE REGISTERED HOLDER AND 
MUST BE GUARANTEED BY A CHARTERED BANK OR A 
TRUST COMPANY OR BY A MEMBER OF A RECOGNIZED 


STOCK EXCHANGE. 


218 Portage Ave. 
Winnipeg, Man. 


Bhodkce bespee saat 


Shown above is the archifect's 
drawing of the new building now 
occupied by the De Laval Company 
Limited located at 6695 Upper La- 
chine Road, Montreal. This build- 
ing, truly modern in every respect, 
is headquarters for the Montreal 
Division which serves Quebec, the 
Maritime Provinces and Newfound- 
land. It is tangible evidence -of the 
faith held by the De Laval Com- 
pany in the future growth and pros- 
perity of Canadian Agriculture and 
Industry. This new building also 
vividly demonstrates the growth of 
the De Laval Company which is 
acknowledged to be an international 
leader in dairying methods and 
many branches of industry. 


rN 
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The De Laval Company Limited, 
with head office and factory at 


{weroroveeces . 


BE ENDORSED 
HE SIGNATURE 


The addresses of the Offices of Montreal Trust Company 
where Certificates of Interest may be exchanged are as follows: 


15 King St. West 
Toronto, Ontario 


MONTREAL TRUST COMPANY, Depositary. 


511 Place d’Armes 
Montreal, Quebec 


Advertisement 


growing industrial division of this 
progressive company. ic work 
touches every field of Canada’s ex- 
panding industrial economy; includ- 
ing the Pulp and ar Chemical, 
Mining, Petroleum, Food and Bev- 
erage industries.  * 


Laval Cream Separators and Milk- 
ers, De Laval has a complete line 
of farm dairy equipment including 
Bulk Milk Coolers, Food Freezers, 
Refrigerators, Water 

Water Heaters and 

ies, all of which enables the dairy 
farmer to lower production costs 
and earn greater profits. 


ipment is 
its meas- 
effici 


De Laval Plant 
known the world over 
Secaied eee i The De 
ity service. 
val “Air-Ti * Separators and 
Chifien - Ploss Blow c 


pe oc Col 


Of Nation’s Growth 


Men working deep in 
mountain fastness of B. C. have 
learned to respect and fee! affec- 
tion for the whirling, spluttering 


only contact with the outside 
world. ' 

Their respect for the eggbeat- 
ers is matched by the faith of 
two men, Douglas Dewar and 
Carl Agar, chairman and vice- 
| president-operations of Okanagan 
Helicopters Ltd. Their company 
is now about the fastest growing 
in Canadian aviation. 

Last month they made their 
first public offering of shares 
worth $750,000 and within hours 
they ‘were oversubscribed (The 
Post, Dec, 18, 1954). 

An appiication filed by the 
company is before the Air Trans- 
|port Board in Ottawa asking for 
permission for a regular service 
lusing seven-seater S55 
copters between Prince Rupert, 





the | 


helicopters that often are their) 


heli- | 


| Terrace and Kitimat, If approved, | 


|it will be the first of its kind in 
Canada. 

The company now runs a heli- 
copter school in B. C, for RCAF 
|pilots, Okanagan’s expansion 
plans are many and ambitious. 
|New aircraft are on order. A 
|large new hangar-office building 
is under construction onthe com- 
pany’s acre and a half site on 
Vancouver Airport. 

How They Started 

But it was different in 1946 
|when a group of Air Force vet- 
erans headed by Carl Agar 
bought a helicopter and went 


| By choosing the helicopter, then 
little used and costing ®ver $150 
an hour to operate, the group had 
|launched out into an untried 
|world. Like many Air Force 
veterans they had caught the 
| flying bug. But it wasn’t easy to 
carry it back into civilian life. 
For years men had looked into 
Canada’s mountain areas, a full 
natural storehouse but almost in- 
accessible, and dreamed about 
|flying over the mountains and 
rivers, then dropping straight 
down. Suddenly, with the war- 
time arrival of the helicopter they 
| they had their answer. 
From crop-dusting 





the com- 


Students Share 
$2,300 In Awards 


Nine students in engineering or 
| technical courses share Ontario 
| Hydro scholarships worth $2,300. 


$300 scholarships go to J. N. 
Rossall, Niagara Falls (third year 
chemical engineering); A. J. 
| Atrubin, Kitchener (second year 
| engineering physics); D. R. Moor- 





croft, Milliken, Ont. (first year | 


engineering physics). 

|. Winners at Queen’s University 
| are E. J, Woods, Haileybury, Ont. 
| (first year engineering physics); 
| E. R. R. Funke, Morrisburg, Ont. 


| (second year mechanical engi- | 


| neering); K. G. Fillmore, Truro, 
N.S. (third year engineering phy- 
sics). 

Cadet Paul Flanagan, Montreal, 
entering his fourth year in elec- 
trical engineering, takes the $100 

award at the Royal Military Col- 
lege of Canada, Kingston, Ont., 
and the $100 scholarship open to 
second year students in the me- 
chanical and industrial course at 


At the University of Toronto, | 


pany expanded into the moun- 
tain forests. When Aluminum Co. 
of Canada started operations in 
isolated Kemano and Kitimat, 
Okanagan helicopters went with 
them, Their planes became the 
vital maids of all work that made 
some of the jobs possible. 


Spread To The East 


And things got better. A sub- 
sidiary firm, United Helicopters 
Ltd., was formed to carry out 
similar work in Eastern Canada. 
The combined fleet grew to 20 
machines, with more on order. 


Their pilots and helicopters 
helped in the construction of the 
Edmonton - Vancouver oil pipe- 
line, and now they patrol it. 
Others have taken part in pros- 
pecting and survey work. In 
Newfoundland the firm operates | 
a regular service for the federal | 
fisheries department among 1,500 | 
outports along the Island’s shores. | 

Operations in 1954 were ex- 
pected to top those in 1953 when 
more than 5,400 hours were 
flown, carrying more than 9,000 
passengers and 912,000 1b. of 
freight. 

The company’s chairman, Doug- 
las Dewar, announcing the result 
of the recent share issue said, 
“The confidence that Western in- 
vestors have placed in Okanagan | 


| Helicopters allows the company | 


into the crop-dusting business. | 


| 


and its subsidiaries to continue 
and to accelerate their expan- | 
sion programs to widen our} 
specialized services to business, | 
industry and government across | 
Canada.” 

And that méans, among other | 


'things, more helicopters operat- 


| 








the Ryerson Institute of Tech- | 


nology, Toronto goes to Charles 
A. Root, Campbeliford, Ont. 

A $300 scholarship backing the 
applied scieace course at Port 
Arthur’s Lakehead echnical 
School for the second successive 

is won by Garfield A. 


“A contribution to Canada’s 
future” is how Chairman Robert 
H. Saunders describes the scholar- 


ships. “Today’s students will guide | 
ad- | 


the nation’s technological 


a aS ee —~ over- 
upwind of $28 millions; @ eoultimile 
lion dollar contract awarded in 


ing where we need them most, 
helping to develop country that 
men once only dreamed of reach- 
ing in any big-scale way. 


Canada’s Largest Bank first to report assets over $3 billion 


During the year just closed, Canada and the 
Royal Bank matched strides on a path.of solid 
progress. In many significant areas of the 
bank’s operations new high records were 
reached, thus reflecting the vitality and growth 


of Canada itself. 
Marking an historic 


banking, assets surpassed the $3 billion mark 
deposits of over $2,797,000,000 and 
loans of $1,188,022,047 were also new record- 


while 


Antique... 
This gun, a 16th century sporting matchlock designed by de Arminta, is 


an outstanding example of the fine craftsmanship and mechanical ability of Italian 


artisans. As useful as it was beautiful, the matchlock was one of the first 


guns to be taken from Europe to the shores of the Pioneer New World. 


TODAY The Johnson “Laminar” Sporter is a sporting 


rifle with a stock of hand inlaid cherry and walnut, and a 


testimony to modern craftsmanship. Like all 


well-made rifles used in healthful, competitive sport it 


provides a bond of mutual interest between 


men who love to talk about fine guns. 


AMHERSTBURG, ONT. 


il in Canadi 


making “highs”. The bank now has more than 
2,450,000 deposir accounts on its books. 
To keep pace with the demand for banking 
service, new branches were built, while many 
others were renovated and modernized. To- 
’ -' day, The Royal Bank of Canada operates some 
813 branches — 71 of them beyond Canada’s 
borders — each geared to offer facilities in 
step with the needs of all Canadians in this era 
of exciting national progress. 


Shomas Qedame, 


DISTILLERS LIMITED VANCOUVER, B.C 


st 


% 


. cw Ps 


SRE eia.' 


New records set by 
Ceneda’s Largest Bank 


Total loons...:........ ececceeee $1,188,022,047 
Capital Funds..... 145,933,664 
Number of Branches 
Coneda........... Les estats 742 
Abroad.......... Fists Roraute ’ 71 
Men and women on the staff, over 14,000 


THE ROYAL BANK OF CANADA 


One of the world’s great banks, growing with o growing country 
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for executives who have positions to offer, 
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ANALYST 
FINANCIAL AND ECONOMIC 
_— oil company engaged in exploration and pr'oduction 


estern Canada requires a senior analyst and advisor 
to conduct major and diversified studies on the financial . 


and economic aspects of 


resent and future operations of 


the Company and the industry under the direction of the 
Vice-President, Finance. Canadian citizen. preferred. 
Education: College graduate with studies in economics, 
mathematics, finance, statistics and business administration. 
Post-graduate studies highly desirable. 


cia 
Age: 28 to 35. 
Location: Calgary. 


2 gna ee 5 to 10 years related experience in large finan- 
or commercial organizations, 


Starting Salary: Commensurate with qualifications and 


experience. 


Reply in confidence, giving full particulars, to 
Box 34, The Financial Post, Toronto. ° 


ie A ARR HT REI RTO Ys 
SPECIALISTS IN THE 


FINDING 


OF EXECUTIVES AND SALESMEN fOR INDUSTRY 


We never accept a 
fee from an individual 


330 BAY ST., TORONTO 
PHONE: EM. 6-1068 


GENERAL 


MANAGER 


Required for the Saskatchewan Power Corporation 


operating a rapidly expanding province-wide elec- 


trical utility and an extensive gas utility. Head- 


quarters Regina. Kindly state fully background and 


experience including previous training in and 


knowledge of electrical and gas utilities and 


industrial and public relations. State also salary 
expected and date available. Address replies to: 


A. E. Blakeney, 1730 Scarth Street, Regina, Sask. 


WANTED — MARITIMES 


Aggressive manufacturers representative requires toy, notion, sundry 
lines. Complete regular coverage of Maritimes guranteed. Excellent 


contacts throughout, 
nine years. 


having covered this 


territory for the past 


BOX 37, THE FINANCIAL POST, TORONTO 


$75,000 


Required for additional working capital in a Limited 
Company. This organization is the leader in its 


field of distribution 


— annual 


sales exceed 


$1,000,000.00. For full particulars, please write to 


BOX 41, THE FINANCIAL POST, TORONTO 





BUSINESS OPPORTUNITIES 


Electrical Engineering Sales Organization regularly calling on Con- 
sultonts, Industrials, Contractors, Utilities and Wholesalers throughout 
British Columbia and Alberta hos facilities for additional product line 


as Manufacturer's Representatives. 


Maintain office and warehouse 


in each province. Only products with top potential will be considered 
as operation is based on intense coverage with a small portfolio 


of principals. 


BOX 39, THE FINANCIAL POST, TORONTO 


HOME BUILDING OR LUMBER BUSINESS WANTED 


Expanding Company desires to purchese controlling interest in an 


established com 
Please give fu 
respected. 


details first 


pany. or will participate in financing new venture. 
l letter 


Your confidence will be 


BOX 1, THE FINANCIAL POST, TORONTO. 


FINANCE COMPANIES 


If YOU want to start, manage. buy, 
sell or invest in a finance, loan or dis- 
count Company OR if you know of 
any existing opportunity in this in- 
dustry, write im confidence to Edward 
L. Dixon and Associates, 70 Hillcrest, 
St. Cetharines, Ontario. 


BUSINESS 
OPPORTUNITY 


Oftice supply and equipment 
business in Western Canadian 
city of 75,000. Exclusive dis- 
tributorships on, many profit- 
able supply and equipment 
lines. Present volume of 
$100,Q00 hardly scratches sur- 
face of real potential. New 
building with modern office, 
showroom and warehouse fa- 
cilities. Clean, well balanced 
stock around $25,000. Will pro- 
vide excellent return on in- 
vestment. Reason for selling, 
other interests requiring full 
attention. For further partic- 
ulars write 


BOX 45, 
THE FINANCIAL POST, TORONTO 


BUSINESS OPPORTUNITY 


1 om interested in constructing 
either office or warehouse building 
metropolitan Vancouver, for nation- 
ally operating Company, on a long- 
term net lease to the .pecifications 
of the lessee. 


Box 42. The Financial Post, Torente 


CAPITAL REQUIRED 
For Expansion of Small 
Business 


Products stable with assured mor- 
ket. Favourable costs proven. Cap- 
able business and engineering man- 
egement. Best of references and 
record. Excellent capital gain op- 
portunity. 


BOX 44 
THE FINANCIAL POST, TORONTO 


INDUSTRIAL RELATIONS 
j: Nabe Roundup'’—another Post 
exclusive—reports on the practi- 
\cal side of industrial rela 
| week by week. Keep yourself in 
|touch with the trend of union 
_ activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 
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STATISTICIAN 
MINES 


Young man with experience 
in mining investment analy- 
sis required by large estab- 
lished organization. Able to ° 
write. Full details first letter. 


BOX 47, THE FINANCIAL POST, 
TORONTO 


rave ability to offer 


AMBITIOUS WOMAN ... 
WILL TRAVEL 


Promotion, organising, sales background. 
Canadian born, British extraction. Ac- 
customed to selling audiences up to 
1000, from Politics to Fashions. 


Box 38, The Financial Post, Toronto 


AVAILABLE IMMEDIATELY 


Professionally qualified accountant 
presently establishing himself in Can- 
oda desires position in administra- 
tion or accounting field. Wide od- 
ministrative experience. 

Bex 36, The Financic! Post, Toronto 


INDUSTRIAL SALES EXECUTIVE 


Graduate engineer, aggressive, epnscientious, and personable, 
seeks a position of challenge and responsibility. 


Mid-thirties, married, Mechanical Engineer with post-graduate 
Business Administration training. 


Familiar with major aspects of sales administration, including 
advertising, budgets and forecasts, training programs, etc. 
Past experience includes sales and warehouse management 
at both branch and head office levels. 


Available on reasonable notice. 


BOX 29, THE FINANCIAL POST, TORONTO 





EXPERIENCED EXECUTIVE 
SECRETARY 
(TRADE ASSOCIATION) 
Energetic man, late thirties, married, 2 children, seeks posi- 
tion in Trade Assoc. Management field. Substantial prac- 
tical. experience in Trade Association work and executive 
administration. Accustomed to assuming complete manage- 
ment responsibilties and doing considerable travelling. 


BOX 43, THE FINANCIAL POST, TORONTO 


SALES MANAGER REQUIRED 


Large established European manufacturer of a universal type 
household appliance requires an experienced aggressive Sales 
Manager to establish and administer a house-to-house selling 
organization with headquarters in Toronto. 

This is a unique opportunity to participate in the development 
of a product with great sales potential. 

Salary and Commission will be in keeping with the importance 
and responsibility of this position. 


Reply in writing to Box 50, The Financial Post, Toronto 


CPR. Completes Ont. Rail Link 


MONTREAL (Staff) CPR 
last week started running trains 
|into American Nepheline Ltd 
| properties at Nephton, Ont., along 
its newly built 17-mile $1.5 mil- 
lion spur line. 

Maximum grade of the new 
track is 2.4%. Contractors were 
Quemont Construction Inc., Mont- 
'real and Robindale Quarries Ltd., 


A New Product— Boom Market Meecntinte 


Picton, Ont. Construction started 
last May. 

Comple:ion of the line means 
CPR is now working on only two 
other new trackage projects: A 
40-mile line into the Geco mines 
properties in Northern Ontario 
and an eight mile link to connect 
a new Shell Oil plant to the main | 
line at Mitford, Alta. 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. (55 
cents per agate line, 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Dis- 
Play advertising in this settion payable 


January 8, 1955 


| 


INDUSTRIAL CONSTRUCTION 
— RIGHT FROM START TO FINISH — 


Office and Warehouse, 


SITE SELECTED for Economical Plant Construction 


: ae . 
te ety 
cael 


195 Fairbank Ave. 


@ DESIGNED by Professional Architects and Engineers 


RAPIDLY CONSTRUCTED 


FINANCING Arranged By Lease or Contract 
FINLEY W. McLACHLAN LTD. 


FAIRBANK AVE. 


RE. 1138 


AVAILABLE IN QUEBEC CITY 


Warehouse, office, q@arage, yard and tank bulk storage facilities, 


available in Quebec City. 
gallons each; 35,000 square feet 


Eight separate tanks of 10,000 Imperial 


of land; 3,500 square feet ware- 


house at truck level, 3,500 square feet basement, in one building; 
5,000 square feet garage and storage in separate building; bounded 


by main line C.P.R. on one side; tw 
lane. Private railroad siding. 


o sides by streets and fourth side by 


APPLY BOX 957, THE FINANCIAL POST, TORONTO, ONT. 





HAMILTON, ONTARIO 


OFFICE SPACE 


Approx, 800 sq. ft. in Connought Hotel 
block — downtown — 2nd floor — semi- 
private entronce. Excellent for show- 
room and office accommodation -—- $1.40 
per sq. ft. 


Apply Liberty 4-3336 
Mr. Gooke or Mr. Barbour 


BORDER BROKERS LTD. 


89 Glow Ave., Hamilton, Ont. 


D0 YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


for full details contact 


E. W. GLADSTONE 
REALTOR 
Member Toronto Real Estate Board 


455 Spadina Ave., WA. 2-3154 





Plastic Pipe Business Set For 100% Expansion 


A Torontc contractor has been 
awarded the contract to install 
the floor areas for four artificial 
ice rinks soon to be built in ad- 
joining North York township. 
‘he unusual part of the contract 
is that all the freezing pipes will 
be of plastie—36 miles of it. 


Not long ago an Oshawa golf 
course installed an entire water- 
ing system for fairways, greens 
and tees out of plastic pipe. It 
took 18,000 ft. of pipe to do the 
entire job. 

Plastic pipe is being used to 
carry drinking water to under- 
ground mine workings; to move 
| chemicals in industrial plants. 
| Over 750 miles of it have al- 
ready been installed by natural 
gas utilities in U.S. 

It is being used increasingly in 
municipal water systems, mainly 
as feeder lines to central water 
mains. 
| “Potential applications are so 
broad that the big steel people 
ae jumping into the plastic 
business themselves. The whole 
plastic pipe future was given a 
psychologicul shot in the arm this 
summer when U.S. Steel Corp. 
| announced entrat.ce of its min 
steel pipe subsidiary (Nationa: 
Steel Pipe) into the field. 

One of Canada’s largest pipe 
manufacturers — Page . Hersey 
| Tubes Ltd. —haes ncw set up its 
own plastic pipe division at Ren- 
frew, Ont. 

In all there are now close to 
one dozen well-estabiished plastic 
pipe makers in this country and 
almost as many small operators. 
This year they turned out enough 
pipe to stretch from Toronto to 
Vancouver. Next year they expect 
to better this b. close to one 


100% expansion in the next 5-6, 
years? 

The big answer is cost, It costs 
aLout 30% less than galvanized 
p*pe for instance. The installation 
cost is a good deal less again, One | 
or two men can hanale the plastic 
pipe job in a few hours. because | 
it is flexible—can follow the con- 
tour of the ground and go around 
corners without special fittings— 
farmers can readily do the job 
themselves. It won't corrode or 
rust like many metal pip<s. 

It has several other important 
desirable properties as well, such 
as its inertness to most chemicals. 
But its big selling features are 
cost and ease of installation. 

But the plastic people are ready 
to admit its limitations as well. 
Already some o- the earlier glow- 
ing stories that imparted next to 
magicai qualities to- all plastic 
pipes have boomeranuged with 
embarrassing force. In the case of 
polyethylene pipe, its relatively 
low pressure resistance and poor 
performance under high tempera- 
ture conditions have limited its 
field of applications. For instance, 
boiling water will do strange 
things to polyethylene pipe after 
a while. In most urban water 
systems the normal pressures are 
too high ror the standard thick- 
ness pipes. This rules out its 
use then in hot water systems!| 
i many industrial applications 
where high temperature fluid is | 
conveyed, or wh re high pres- 
sures are involved. Although the | 
in ustry can now offer a heavier- 
wall pipe that will withstand 
fairly high pressures the extra 


jare being 


Some rather remarkable results 
obtained in bonding 
plastic coatings to the inside of 


| steel, both in pipe and hot water 
| tank applications. The plastic pipe 


provides the non-corrosive re- 
quiremert and the steel the 
structural strength. Several of the 
large steel pipe firms in U.S. are 
currently experimenting along 
this line. 

Among the extensive plastic 
pipe reseaich currently being 
carsied on by business and gov- 
ernment, the programynow being 
carried on by the Canadian Gov- 
ernment Specifications Board is 
one of the most interesttng, The 
object is‘to determine what type 
of pipe would be best for water 
supplies in time of emergency. 
Types of pipe being tested are 
polyethylene, cellulose ‘acetate 
butyrate, rigid polyvinyl chloride 
and polyvinylidene chloride. This 
is being dune on behalf of the 
Department of Nationai Defense. 


Eighi of the larger plastic pipe 
manufacturers nuw firmly estab- 
lished in the Canadian scene are: 
Micro Plastics, Acton, Ont.; Cana- 
dian Genera! Electric, Cobourg, 
Ont.; Midland Industries Ltd.; 
Midland, Ont.; Plastic Pipes Ltd., 
Renfrew, Ont., Dominion Rubber, 
Montreal; Daymunu Co., Chat- 
ham; Barrington Plastics, George- 
town; Pacific Plastics, Vancouver. 

Here are several of the most 
widely’ used plastic pipes and 
tieir specic] applications and 
qualities: 

Polyethylene pipe is very light 


and inexpensive, Good chemical | 


By 


E.EPAGE 


REALTORS 


city 
AND 
SUBURBAN 


RESIDENTIAL * COMMERCIAL 
INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566] 


» MU, 1127 
MA. 0336 


KINGSWAY OFFICE ... 
NORTH END OFFICE .... 
BAYVIEW OFFICE 
PORT CREDIT *CL. 1-286) 
OAKVILLE EM. 8-412) 


| 


For U.S. Admen 


Maclean-Hunter Publishing Co., 
Toronto, has published a 12-page 
booklet for U.S. distribution, en- 
titled “How to Ship Advertising 
Plates into Canada.” 

The booklet was 


written for 


U.S.‘ advertisers and advertising | 


PT ACL 


Dominion-wide 
OFale. 


esiadences and-c 


FOR 


THE FIN 


AN(IAL POST 


; 
market place for 


Taha 


ommerciail bduiid 


SALE 


VANCOUVER EXECUTIVE RESIDENCE 


Beautiful 7 room home set in 4 acres of fine ever- 


green trees on North Shc 
with unobstructed view 
Georgia and _ overlooki 
Capilano Golf Course. 


pre at the 1,100 foot level 
of the city and Gulf of 
ng the world famous 


This home has complete privacy, is 12 minutes 
by car from downtown Vancouver, and has excel- 


lent schools close by. 


The house has servants’ 


quarters, with beautifully landscaped grounds and 
blacktopped driveways. Immediate occupancy can 


be given. 
call or write. 


GUARANTY TR 


For further details and terms please 


UST COMPANY 


OF CANADA 


624 Howe St., Vancouver 


AVAILABLE IN VANCOUVER 


PA. 0151 


Modern 3-storey commercial bidg. centrally located; 10 yrs. old. 


Ist 2 floors reinforced concrete, 
tion; freight elevator; multi-leve 
equipped as office and retail out 
feet, Occupancy within 90 days. 


3rd, floor concrete block construc- 
| first floor presently used and 
let; total area approx. 21,000 sq. 


HOGAN, STEEVES & WEBBER 


211-475 Howe St. 


Vancouver 1, B.C. 


aa 


f 


AVAILABLE NOW—8,000 sq. ft. for Sole or Lease in our Industry Street 


Sub-division. 


INDUSTRIAL 


CONSTRUCTION A 


for 


~ SALE 
LEASE 


Preliminary plans, 
architectural and 
engineering re- 
commendations 
Gre yours without 
obligation. 
” 


J 


Write for ovr new 
Brochure which con- 
tains information 
cbout available sites 
and the type of 
service we have to 
offer. 


Short or long term lease and will sub-divide. 


COMPLETE 
SERVICE 


SITE 
SELECTION 


am 
dw 


Lam L le 
CL Laie 


Ny a0 aS 


CONSTRUCTION 


Heat! 


SALE OR LEASE 


OF TORONTO 


33 BLOOR ST. EAST, ifel tel Sige) 


PHONE WA. 4-6641 





HES aa 


ADVERTISEMENTS 


agencies that do business in Can- | 


ada, It is a reference work cover- | 


ing customs rules, duties, taxes, 
preparation of invoices and other 
details. 

For example, the booklet points 
out that color transparencies. are 


admitted duty-free to Canada if| 


they are intended fer use in 
“bound periodicals.” Black and 
white photo prints, on the other 
hand, are dutiable at 9%. 

“There is no doubt that a lot 
of money has been needlessly 
spent on duty for color shots 


shipped as ‘photographs,’ ” Mac-: 


lean-Hunter says. 

The booklet is being distributed 
through Maclean-Hunter offices 
in New York, Chicago and To- 
ronto, and through San Francisco 
and Los Angeles representatives. 


Crown Zellerbach 
|Net Higher, Full 
Out This Quarter 


Crown Zellerbach Corp. con- 
solidated net profit for the six 
months ended Oct. 31, 1954, was 
$15,323,000, or $2.01 per share 
($1.85 for the comparable 1953 
period). 

The six months’ figures for last 


cost involved narrows the price/resistance and easily handl-d.}year include Canadian Western 


advantage sharply over competi- 
tive pipes. 
The plastics people see ,the 


third. Lhat is fest moving for an| municipai waterworks systems as 


industry that really just started | one of the most promising growth) in 
petroleum and al: water. Good | 


to get going about two years ago. 
Although the »lustics people 


and the pipe manufacturers are | 
excited abou’ the many promising | 
new applications opening up, they 


look on farm wafer systems— 


fields over the nex. few years. 
Although not v idely accepted as | 
yet by municipa) utility engi- 
neers, some 10% of all polyethyl- 
ene pipe is now even being used 
as feeder pipelines from munic- 


from pump to house, from pump | ipal mains. _t is expected that the 
tu barns, from pumps to water |current revisior. of the feder=! 
troughs, field irrigation, etc. as' and provisional plumbing codes 


providing their bread-and-butter | 
bus ness for some years yet| 


to come. Some 80% of all plastic 
vipe is currentiy going into farm 
water systems. 

Around 90% of all the plastic 


P-pe being used in Canada today | 

is made out of polyethylene. That | 
|is the same, semi-transparent, | 
f.exible material that goes into 
the squeezable-type coimetic bot- 
tle. In the standard 1-in. thickness hydrocarbon itself—breaks down 
child can carry a 300-ft. coil of | 
‘products or natural gas. The 
gtadia!ly jockeying butyrates, Kralastic (combination 


a 
it. 
ioe is it 

metal pipes out 
of some of the hig kets? 
Why ds pintic Pee a 


fo 


will pave the way for much 
wider use of plastic pipe in this 
application, . 

The tast expanding vil and gas 
industries provid: a tremendous 
market for the plastic pipe in 
Canada. In this aplication, how 
ever, other than polyethylene 
p.pe will grab off the najor share 
of the marke. Folyethylene— 
which is made from a petroleum 


when transporting crude, refined 
of rubber an@ plastic) pipes will 


likely get the major portion 
this market. 


deg. F. \ 
Butyrate pipe is largely used 
the oilfieids for 


resista ice to soil chemicals but 
limited in its service to <He 
chemical industry. 


Kralastic pipe, a rubber-styrene | 


co-polymer for use where cor- 
rosive conditions are encountered. 
These mighf be fluids » .ndled in 
chemical plants, where this pipe 


|Suitable only for low pressure | Lumber and Elk Falls operations 
work at temperatures beiow 130/ for foug months only, and St.! oni 


Helens’ Pulp and Paper Co: for 
five months. Excluding the earn- 


equivalent period last year. In- 
cluding these new subsidiaries 
net profit was 16% higher. 

Net profit for the three months 
ended July 31, 1954, was $7,811,- 
000 ($6,196,000), a record, equal 
to $1.03 (90c) a share. Net'profit 
for the August-October quarter 


Business Opportunities 


FOR RENT 

| MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 


| REAU. 1103 Mayor Building, Montrea! 2. 


MANUFACTURERS’ AGENTS, ALBERTA 


WANTED ONE QR TWO Quality lines 
We have an excellent connection with 
the Wholesale Grocery, Hardware, To- 
|} bacco trade Chain and Department 
Stores We will provide detail service, 
providing commission is adequate, Refer- 
ence; The Canadian Bank of Commerce, 
Calgary. H. C, Andrew Limited, Perry 
Building, Calgary, Alberta. 


NEW PATENTED OPEN END ratchet 
wrench used in industrial, aircraft, auto- 
motive, plumbing trades etc Exclusive 
territory commission — state present 
lines, area covered, references. Box 26 
The Financial Post, Toronto 


REAL ESTATE — 


FOR SALE — CALGARY, ALBERTA 
CLOSE TO CENTRE of this expanding 
city, excellent building, Brick & Stone 
construction. 32,000 square feet warehouse 
and office space, on Railway Siding. Four 
elevators, built to carry heaviest loads 
Paved parking, Imading area 60 x 120 
Heated natural gas, low taxes. Ideal for 
office and wareholise or particularly well 
situated to renovate into oil company 
offices. Apply Box 46, The Financial Post, 
Toronto 


| CLASSIFIED ADVERTISING RATES | 


Flat rate, per word -l2e 


| Minimum charge 
Each initial. figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
ox number ts desired, the words “Box 
700 The Financia! Post, Toronto,” count 
is six words. When replies are mailed to 
advertiser. 15 cents extra is charged. Clos- 
ing date—Copy must be itn Toronto office 
by Tuesday a.m. Classified advertising is 
strictiv cash tn advance. 


| POSITIONS WANTED | 


SALESMAN 


EIGHT YEARS EXPERIENCE covering 
wholesale and retail outlets in Hardware, 
Jewelry, Electrical and Drug trades as 
well as every 
British Columbia, Age 37. Married, three 
children. Own home in Vancouver, Car. 
Financially secure 
a company in this territory I know so 
well. Box 48, The Financial Post, Toronto, 


FINANCIAL EXECUTIVE AVAILABLE 


BRITISH CHARTERED ACCOUNTANT 
with many years professiona] and indus- 
trial experience, First class references 
available Reply K.A.M.C., 2436 Fulton 
Road, Town of Mount Royal, Montreal. 


POSITIONS AVAILABLE 


WANTED: A TOWN MANAGER for 
the Tow of Stettler, Central Alberta, 
Pop. 3300, Male. Preferably with experi- 
ence in the field, otherwise should have 
some Secretarial, legal engineering, sewer, 
water and sanitation experience, Write 
setting wut education, all particulars of 
all positions held, references, experience 
and specific qualifications; also give avail- 
ability for interview and salary expected, 
Mail to S. H. Petherbridge, Mayor, Town 
of Stettler. 


Chartered banks announce the following 


| Staff ‘Changes 


staff changes: 


Commerce: ; 
G. H. COFFIN. to be accountant, Spring- 


hill, N.S 
R. F CROSBY, accountant, personal 
loan dept. Halifax, to De manager, per- 


| sonal loan dept., Halifax. 
|. J. N. INNES, manager, copay. N.B., 


to be manager, Souris, P.¥.I. 
A. McNAUGHTON, accountant, Schu- 


handling | ings of these new subsidiaries, net) macher, Ont., to be accountant, North Bay, 
| profit was 11% higher than the | 


Ont. 
R. D. MANTHORNE, accountant, Camp- 
| bellton, N.B., to be assistant accountant, 


Halifax, N.S 
| N.S., to be manager, Salisbury, N.B 
F. B. REID. accountant, Humboldt, 
Sask., to be manager, Big River, Sask. 
W. I. REYNOLDS, manager, Big River, 
Sask., to be manager, Biggar, Sask. 


C. E. RITZEN, accountant, Eighth Ave. | 


W. & Fifth St., Calgary, to be accountant, 


| Lethbridge. Alta 
| D, £. SOUTAR, to be accountant, Hum- 


hes had wide use because of its | was $7,512,000 ($7,113,000), or 98) ,oidt. Sask. 


chemical res:stance. Offers 
strength. and high impact resist- 
ance, but may not be used above 
190 deg. F. operating tempera- 
tures. 

Re-inforced Polyester pipe of- 
fers excellent chemical resistance, 
good strength and burst resist- 
ance, and may oe used with high 
qverating temperatures. 

Saran pipe has excellent chemi- 
cal resistance. Disadvantagés are 
brittleness and relatively high 
co-efficiency of expansion. 

pipe has 


Polystyrene : : 
of| chemical resistance but i very| with capacity operations 
brittle. pected. 


Q 


(95c) a share. 

Net sales for the latest quarter 
totaled $77,568,000 ($80,481,000). 
Production of paper and paper 
board reached an all time quar- 
terly high of 275,779 tons. Produc- 
tion, of lumber, plywood and 
other forest products was below 
the previous quarter's output be- 
cause of the usual two-week 
| shutdown for maintenance work 
‘and annual vacations. 

President J. D. Zellerbach says 
| prospects are favorable for the 


; Jan. 31, 1955, | 
rn Ba hee a ge oh ” ex- | N.B., to be manager, Bridge St, Frederic- 


| E, W. TURNER, to be accountant, Eighth 
Ave. W. & Fifth St., Calgary. 

| D. L. CAIRNS, manager, Holland, Man.. 
to be manager, Rainy River, Ont. 


| &R. J. FULTON, assistant manager, Sas- 


katoon. Sa:k., to be manager, 1ith Ave 
& McIntyre St., Regina. 

W.”.G. MITCHELL, manager. Rainy 
River, Ont., to be assistant manager, S<s- 
katoon, Sask. 

i. H. G. BEKNIER. manager, Amos, 
Que.. to be manager, Uppertown, Sher- 
brooke, Que. 

Cc. L. BRITTON, accountant, Carman, 
Man... to be manager, Killarney, Man. 

C. A. COOPER to be assistant account- 
ant_ Yonge & Queen, Toronto. 

W. L. DAWSON, manager, Killarney. 
Man., to be mahager, Port Arthur, Ont. 

J. P. GREENE fo be assistant account- 
ant, Saint John NB. 

P. C. HANLEY, accountant, ton, 


ton, “.B.. sub-branch which became an 
independent branch Dec. 1, 1954. 


{LA ee eT eT Cl Ch tr Re ort An 


J. W. GREIG, to be accountant, Cobourg, ° 


R. NICHOLSON, accountant, Springhill! 


‘ R. EB HOVEY, assistant accountant, 
Saint John. NB., 


to be accountant, 
Fredericton, N.B 


O F. LEBLANC, accountant, St. Cather- 
ine & City Hali, Montreal, to be manager, 
Amos, Que 

E. A. McQUARRIE, to be accountant, 
Carman, Man 

C. MOKRICE, accountant, Campbell 
River, B.C., to be assistafit accountant, 
Seattle, Wash 

V Lb. ROBESON, assistant manager, se- 
curities department, Toronto, to be man- 
ager, discount department, Toronto. 

F. 8. WALTON, accountant, Port Al- 
berni, B.C.. to be assistant accovntant, 
Seattle, Wash. 

F. A. WATERS, accountant, Sault Ste. 
Marie, Ont., to be manager, Goderich, Ont, 

J. H. FECTEAU, manager, Thetford 
Mines West, Que., to be manager, Well- 
| ington St.. Sherbrooke, Que. 

A. J. GENDRON to be accountant, St. 
Catherine & City Hall. Montreal. 

J. D. GILLIS to be manager, Belieterre, 


Que 

J F. MORGAN to be accountant, Schu- 
macher, Ont. o 

J. S$. R..-O'MALLEY, adcountant, Nor- 
wood, Winnipeg, Man., to be audit of- 
ficer, regional office, Winnipeg. 

G RIACH to be accountant, Nor- 
wood, Winnipeg. 

G. R. STEWART, manager, Belleterre, 
Que, to be manager, Thetford Mines 
West, Quer. ‘ 

S. R. WRIGHT, accountant, Prince Al- 
_bavt, Sask., to be manager, Holland, Man, 
Neva Seotia: , 

N. K. BEATTI£, accountant, Frederic- 


| to be ma , Belmon 
. manager, 6018 
| Cate de Liewe Road (St, Laurent), Mont- 
real. ‘ 
W. A. ATKINSON, accountant, King & 
| Sherntan, Hamilton, Ont., to De- accoume 
: tent, : et Ont, 


“Brockville, Ont. 


I wish to represent 


i 


Major Industrial Plant in 
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“MORE PEACE OF MIND PER PREMIUM DOLLAR” 
through 


VAL TAYLOR AGENCY 


TERM — LIFE —- HEALTH — GROUP 
dgency Openings 
7 PLEASANT BLVD., TORONTO 7, ONT. WA. 3-1159 — HU. 68-7163 


Trend of Business |’Peg Firm Lands $3 Million 


IMUSIC . MONTREAL (Staff) — Besa meno thee in- December were 53% higher than CF. 100 Cannersipn Contract 


‘Gamma Rays Open 
ENTERTAINMENT Steinberg Store 


OCCIDENTAL LIFE 


VAL TAYLOR 


Q-FLOOR 


Assures Tenant 
Satisfaction! 





: ; ; : same month of the year before. All regions up, except Ontario |}. 
. ao pra. be we aoe this ereck which showed a fractional decrease. A Ce et eee acquis will Op, witta- 
Meetings |when it harnessed atomic energy | Total contract awards in 12 months of 1954 reached $2,155 mil- ta 5. cae $8 here! 7 . : 
Conventions to open its latest store.. _ lions, an increase of 7% over year before. Increase was owing | op. 100. fighters into dua) control aquired by Bristol Aire pectatty 
¢ Steinberg’s Ltd. outlet at the to 23% more housing contracts and 13% more commercial and | trainers’ Avro Aircraft is too| “ bditeagtn : dade 
Openings jnew Van Horne shopping centre institutional contracts. Industrial contracts were down 27% |heavily committed with defense 
Special Events | btdenie ~olthe hiahh-onenay oo for the yéar, engineering contracts, down 11%, (Maclean | orders to do the job itself. 
i! os vas =< ee receive Building Reports). a bate Re. — on an ones os 
ca ceili Ls @iadl Se cut Mateo. Money supply—currency and active deposits—is 4% ahead of | throughout 1 he first of th 
GEORGE TAGGART | ™onial ribbon. The 24,862-sq.-ft year earlier, This quantity is very important in periods of trainers should be in service this 
lstore will sell 5,000 items, Cus- inflation, when increases in money chasing goods can raise ake i CF-109 trai 
SHOWMANSHIP SERVICES tomers leave through 14 conveyor prices, Right now, increase over a year ago is buoyant in- was ET ee de donee ae 
Spetialists in “live” presentation cash checkout stalls, _ | __. fluence on employment and production. Avro designers converted a small 
The new store features a prim- | Wholesale prices climbed 0.2% during November, but at begin- | number of them at their Toronto 
RELIABLE ONE-STOP SERVICE (rose yellow interior set off by! ning of December they were 1.8% below year earlier. | plant. After extensive trials they 
FOR BUSY PLANNERS | flame red columns. The shopping | Residential building material prices dropped 0.1% in November, | were accepted by the RCAF and 
jcentre, fifth major unit to be; 4. result largely of weakness in spruce lumber. N idential | the initial order, for 50 was 
Every Budget — Every Need |opened in Montreal, contains 24 a 7 : ee eS et ae ee . 
7 oe ory | other stores including Bata Shoe | building materials, prices were unchanged in the official index, | Placed. See 
5, : : The convers volved. The 
WA. 1-3161 |Store, F. W. Woolworth, Paul though concrete mix and hemlock lumber moved up a bit. | be - ? a ore ” d 
37 Isebella — Terente 5 | Service Stores, Reitman’s Inc. and Domestic washing machine output in October was down 5% in| ot Sites thes con aie being 
: |a branch of the Royal Bank of number of units from year earlier. First 10 months of year are | renjaced by the new, deadlier 
Canada. down 19%. In shipments, the decrease in 10 months is almost | Mk 4s. As the Mk 3s are replaced 
all in conventional washers, with automatic washers down!/on the “front line,” they, are 
only nominally. | flown to Winnipeg. A number of | 
Canadian dollar has been strengthening and last week averaged | Major structural changes have to 
LIMITED 


0.25% higher than a month earlier in terms of U. S. funds, |e made to convert the naviga- 

(Five-day average), | tor’s position into the instructor's. 
Average yield of 114 stocks continues to drop. Down to 4.51% at eer When the conversion is com-| 

Jan, 3; compared with 4.69% month earlier and 5.68% ee 

earlier. (Moss, Lawson & Co.), 

Hardboard production is up in November, over year earlier, but | 
down for year-to-Dec. 1, Domestic shipments are up in latest 
month, but down in year-to-latest; export shipments are down 
slightly in year-to-latest, but more than double year ig lives | 
for November, Decrease in output for 11 months is 6% 
square footage. 

Furniture manufacturers shipments in October were Virtually the we In Canada 
same as year earlicr—up 0.6% in value. 

Percentage of retail sales on credit basis in third quarter of 1954 | 
was 30%, same as third quarter year before. 

Net profits of six lines of wholesalers were lower in 1953 than two . ; : 
years before, sample survey shows. Net profit—after deduc- Presented by Snyder's Ltd. in 
tion of all expenses—averaged 4.8% of sales for hardware See = ealety u0 based on the | 

, 2h a — native designs of Perp. It is 


ini siaag 


ug 


A new approach and design in 
| cotton fabrics was introduced to 
ithe Canadian market this week. 


OWNERS OF FINE NEW BUILDINGS 
EVERYWHERE TURN TO Q-FLOOR 
The most tenant-conscious owners of the fine new 
modern office buildings now going up throughout 
the country have turned to Q-Floor because it 


BE SURE TO VISIT OUR NEW STORE 


AT 119 CHURCH ST., TORONTO 


Full range of office stationery, greeting cards and used office equipment. 


Greenshields & Co Inc 


Investment Dealers 


wholesalers, compared with 6.7% two years earlier. Net profit 
of plumbing and heating wholesalers dropped to 4.4% from 
5.8%, Automotive parts and accessories, 3.3%, down from 
4.8%. Drugs, 1.9%, down from 2.5%. Dry goods, 1.6%, down | 
from 3,1%. Piece goods, 1.2%,-down from 1.4%. Only foot- 
wear wholesalers had an increase in net profit ratio, which 
was 1.1% compared with only 0.25% two years earlier. 

Average markups in six of seven wholesale trades dropped 
in 1953.from two years earlier. Biennial sample survey shows 
markup-in feardwafe averaged 19° of net sales, down slightly 
from previous \surwey. Plumbing and heating supplies whole- 
salers markups were 17% of net sales in 1953, Blso down 
somewhat yiAytdnden® parts and accessories, 24.9%, a de- 
crease. Drug? 12.4%, a drop of a little more than 1% of net 
sales, Dry goods, 16%, a decrease, Footwear, 13.5%; down 
slightly. Only piece goods wholesalers showed an increase of 
about 1% of net sales to 16.1% 


Major Weekly Indicators | 


LATEST Week Month Year 
WEEK Ago Ago Ago 
Department store sales (% ch. from 


woven in the United States by 
Moss Rose Manufacturing Co, of 
Philadelphia. 

The material, 100% cotton, is| 
claimed to be sunfast, pre-shrunk | 
and easy to wash, while retaining 
| the hardwearing characteristics of | 
‘the native product. 

Main selling = of El Misti is | 
a choice of 24 color combinations, 
intended to make it suitable for | 
interior decorating. | 

The material was displayed this 
week at the opening of Snyder’s 





|Peruvian Room, a new furniture 


salon, in downtown Toronto. 
e 


GATINEAU POWER CO’S net | 


|profit for the nine months ended 


Sept. 30, 1954, totaled $3,052,669, up 
7.2% from $2,848,960 a year earlier. 
Operating revenue rose to $11,605,- 
651 ($10,986,144), while operating, 
maintenance and general expenses 


helps them sell space. No other structural sub- 
flooring system can match the advantages offered 
by Q-Floor. The tenant may have telephone or 
electric outlets easily and inexpensively installed 
in any 6-inch cree of the entire exposed floor 
surface, giving him complete freedom of partition 
and furniture placement. He can also easily keep 
poce with the growth of electronics in modern 
business by placing new outlets whenever and 
wherever he needs them. 


BUILDINGS CAN BECOME QUICKLY 
OBSOLETE WITHOUT Q@-FLOOR 
No matter how modern an office building moy 
oppear to be on the surface, it is out-of-date 
while still new if it is built with heavy monolithic 
toncrete slab floors with only occasional wiring 

hy conduits set in. Later changes in 
S' partitions or additions of electrical 


> 
t equipment may readily become 


S | 
~ Ske, prohibitive in expense. On the 
other hand, when steel! 
) cellyler Q-Floor is used, 


only a light leveling fill © 
of concrete is necessary. 


@ electrical outlets avcilable exactly where 
needed 

@ allows tenant to keep pace with electronics 
in modern business 

@ desks and partitions can be easily changed 
to suit new tenants 

Q-Floor Electrical Fittings are distributed 

throughout Canada by Canadien General 

Electric Company Limited ‘ 


ROBERTSON 


@ preduct of 


cinmirvrecno 


MONTREAL TORONTO HAMILTON WINNIPEG EDMONTON VANCOUVER 
In United States — H. H. Robertson Compony, Pittsburgh, Po. 
in England — Robertson Thain Limited, Ellesmere Port, Cheshire 


Cle 


year earlier) +-6% +0.3% +29% | were higher at $2,655,200 ($2,382,- | 

Carloading, totals ........... - (cars) 71,296 74,950 77,396 71,787 | 832). Taxes increased to $3,292,443 
Eastern Canada (cars) 43,811 46,836 49,541 42,911 | ($3,079,427). Interest costs were 
Western Canada (cars) 27,485 28,114 27,855 28,876 | somewhat lower at $1,458,289 ($1,-' oe 
Iron & Steel (m'fd) s 876 999 944 1,125 | 548,670). a; 
Ores, cancentrates (cars) 2,848 2,725 5,970 1,368 
Base metals (cars) 607 658 609 602 = 
Lumber, timber, plywood .. (cars) 3,560 3,678 3,868 3,163 
Cement (cars) 453 563 667 808 

Passenger car prod. (No.) 5,214 5,053 3,807 

| Truck poe (No.) 73 863 594 

Bus. failures 4-wk. moving av. (No.) 29. 36.5 29.5 

Chartered banks 

| Personal savings 


507 Place d’Armes Write for literature. 


Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


($ millions) 5,170 5,161 5,149 
Loans outstanding ....($millions) 4,144 4,190 4,185 
NHA mige, holdings .. ($ millions) 67 63 49 

| Bank of Canada holdings of 

securities ($millions) 2,243 2,233 2,275 
Short term govern. ... ($ millions) 1,370 1,366 1,426 
Long term govern. ... ($ millions) 861 855 837 
Other securities ($ millions) 12 12 12 

Canadian dollar (U.S. cents aver.) .. 103.399 103.359 103.139 


Greenshields & Co T.S.E. industrial index 383.81 378.43 75.00 


Members: Yield, 114 stocks 451% 458% 4.69% 
Montreal Stock Exchange | Dom. bond yield index (35 be 99.3 99.0 98.6 


The Toronto Stock Exchange + Canadian Stock Exchange Bank clearings 
Montreal «+» ($ millions) pete 644 650 
507 Place d’Armes 


| Toronto .eeeeseseeeee’ ($ millions) 580 806 784 
Montreal 


| Facts by the Month 


LATEST 
i MONTH One Twe One 
AVAIL~ Month Months Year 
WHAT WE PRODUCE— ABLE Previous Previous Previous 


Gin all industries (Index) 24.4 254.0 246.9 254.5 
In factories (Index) .... o20 esse 258.5 256.9 252.2 263.2 
Total nondurable goods (Index) .. eee 234.5 235.4 231.9 232.5 
@Food and bev. (Index) 246.2 256.1 262.0 245.5 

| Textiles iIndex) . 157.4 120.2 178.0 
| eClothing (Index) . ] 152.0 i41.4 165.6 
eChemical products (Index) 35.3 285.4 282.6 o 283.9 
sTosal durable goods (Index: . . 96 290.4 285.8 324.2 
ron & steel products (Index) ee 50 251.8 247.6 293.9 
ePrimary iron & steel (Index) i 228.8 216.3 329.6 


To the Holders of 
From mines (Index) .... 24: 244.8 226.1 200.0 
eMetals (Index! . 32.1 131.3 128.5 104.3 


STOCK PURCHASE WARRANTS — “7 — san ting "refining (Index) .... 50.7 ams ais 1 


—From tarms 
of Hogs graded (000) 5 431 314 444 


CANADIAN OIL COMPANIES, LIMITED 


RED DIAMOND 


scale-free 


You get longer service from Red Diamond 
pipe because it is made to give longer 
service. During manufacturing it is subjected 


to a special scale-removing process which 
leaves it clean and smooth. 


OTTAWA SHERBROOKE 


eFlour iIndex) 187.9 148.3 150.4 
—From sea 
E. Coast catch 6.129 8,628 3,643 
W. Coast catch ($000) .625 7,695 . 4,069 
—Frem torests 
Newsprint 1000 tons) : 491 $11 
Pulp 1000 tons) 837 757 
—Iin pewerhouses 
Electricity Yindex) (seasonally adjusted) . 261.8 " 241.1 


( enttion Oil Companies, Limited 5% 
Sinking Fund Debentures, series A, origin- 
ally issued in December 1952, carried 
Stock Purchase Warrants entitling holders 
to purchase 30 Common Shares of the 
Company for each $1,000 Debenture at the 


following prices: 
$14 per Share up to March 31, 1955 
‘$16 per Share up to March 31, 1957 
$18 per Share up to March 31, 1959 
Each Warrant entitles the holder to 
purchase one Share of Common Stock of 


this strong, progressive Company. The 
expiry date at $14 per Share is March 3/1st 


next. 


Warrants, and those who have purchased 


Holders of Debentures who own these 


WHAT WE SELL— 
| Retail sales ($ millions) ; 
Dept. store sales. ($ millions . 
Wholesate sales value) ‘Index! 
Mfrs. outedg, orders (value) (Index) 
Pass. car sales tunits) . . eevee 
WHAT'S UN BRAND— 
Mirs. inventories ‘value) (Index) 
Dept. store stock sales ratio .. 
SPENDING, SAVING POW ER— 
Labor income ‘§ millions) ... 
Dividend payments (Index) (annual rate) . 


JU088— 
Employment (index) 
Mfg. employment (Index) 
CUNSTRUCTION— 
eContract awards {§ millions) 
PURKEIGN TRADE— 
"Exports ($ millions) 
imports (§ millions) 
MUNEY=— 
eMeney supply ($ millions) 
Cheques ‘§ millions) 
Notice deposits «§ millions) 
Current public loans ‘$ millions) 
Life insurance sales ‘§ millions) 


PRicks— a 
Consumer price (Index) 


5,831 
11.178 
5.585 
3,750 
191 


168 


5,228 
12,125 
5,535 
3.776 
197 


1168 


Every length of Red Diamond pipe is tested to 
more than 700 pounds hydraulic pressure. 
Expert workmanship and rigid inspection 
make it a product of the highest quality.. 


Warrants on the open market (eer a are 
listed on the Toronto and Montreal toc incex bases: prowuction wholesale saves 1935-3¥=100; empioyment, payrolls, 149= 
100; consumer price index 1949-100; manufacturers’ inventories, outstanding orders, 


Exchanges) are advised to exercise Soon ion. saenentee 
without delay. STRATEGIC MATERIALS —Production and Suppiy— 
te: 


We offer our facilities for you to exercise 
these Warrants... to purchase additional 
Warrants ...or-sell all or part of your 


Warrants. 


Menth -¥r.te % chee. yr. 
Month yr. age date to date 
Steel ingots and castings (000 tons) 279 333 2,632 —3 
Primary copper ‘000 tons) 23.7 196 222 

Nickel 1000 tons) . .. we 4 12 117 

Cement (000 bbis.) . — 2,041 2,035 18.994 

Lumber imillions «fom os oe 638 607 5.443 

Lumber exports ‘million fom 380 279 2.943 

eNew ‘tems this week. 


An analysis of Canadian Oil Companies, Date of issue for your file, Tie Financial Post, January 8, 1955, 


Limited will be sent upon request. 


NESBITT, THOMSON, 
AND COMPANY, LIMITED» 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TURONT: OTTAWA HAMILTON LONDON, ONT. KITCHENER 
WINNIPEG REGINA SASKATOON CALGARY EDMONTON LETHBRIDCE 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORE 


Ask your local dealer for Red Diamond pipe — produced by 


CANADIAN TEBE & STEEL PRODUCTS, 
LIMITED 


MONTREAL, QUE. 
A Division of 


DOMINION STEEL AND COAL CORPORATION, LIMITED. 


CNR ‘Piggy-Back’ Service Boosted 


MONTREAL (Staff)—CNR has the service. New ramp facilities 
added 16 new highway trailers to | | fer loading and unloading trailers 
its‘ “piggy - back” Montreal-|have been constructed in the 
Toronto-Hamilton freight service,| Bonaventure freight terminal at 
increasing its fleet to 44. | Montreal, doubling the capacity 

Eight additional railway flat- | of the original runway. The 
cars have been/ equipped to ee | “trailers on flats” service, design- 
port the new trailers, making 4 ed to meet highway competition, 
Ores Se re Seis seine fod 0 ome, Nahens se ¥ 

. 
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DOW 


C TO CANADIAN LIVING 


Dow Aromatics Add The LUXURY of Fragrance to Cleanliness 


How do you measure the fragrance of a soap? By its sales! In products such as soaps, cos- at so little extra cost. In food, too, Dow flavour aromatics win customer favour with ir- 
metics and perfumes, very often the difference between “‘no sales” and “‘new sales’”” may _resistable taste. For the baker, confectioner and all makers of good things to eat, products 
be found in Dow’s extensive list of quality aromatic specialties. That, is because Dow such as Dow Vanillin, U.S.P., Palatone and Cyclotene are invaluable in creating flavour 


aromatics can so quickly and easily create new interest and excitement at the point of sale _ preference. Dow’s help in applying odour and flavour sales appeal is yours for the asking. 


WELL KNOWN INFECTION FIGHTER QUICK DISCOMFORT RELIEF COMBATTING NERVOUSNESS AND INSOMNIA 


Iodine is a household word, a friend of the family and a reliable guard against in- Dow acetylsalicylic acid is the principal ingredient of most popular home remedies In the prepara'ion of pharmaceuticals to allay general nervous excitation and in- 
fection of open wounds. The pharmaceutical industry has long recognized the high for the relief of simple headaches and colds, The purity of acetylsalicylic acid pro- somnia, Dow bromides offer an easy means of easing tension and reducing sensibility 
purity and quality of Dow iodine for Tincture of Todine and similar preparations, duced by Dow is highly regarded by the manufacturers of these widely used products. to noise and bodily discomforts. Their easy formulation keeps production costs down. 


dD OW CHEM ECAL Oo F CANAD Ay LimMtig?teob 


TORONTO MONTREAL WINNIPEG | SARWNIA 
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Their Plan Succeed... 


Publication Office: Toronto, January 8, 1955 


Plant Manager, Phillip H. Boell (left) meets with directors of Milltown Textile Co-Operative Ltd.: 
John S; Donahue, Secretary James W. Coffey, President Tom Jones, Jr., Vice-president Charles 


Henry and Fred Williston... 


The Bold kxperiment 


That May Save A Town 


By GORDON MINNES 


MILLTOWN, N.B. (Staff)—For months the 
upper floors of the Milltown, New Bruns- 
wick textile plant were deserted and quiet. 
Spinning frames stéod idle in long, dark 
rows, carding machines were covered care- 
fully, carts of empty bobbins sat untouched. 

But this week the machings roared into 
action again. Close to 100 additional workers 
were trooping back into the big mill and 
their old jobs, boosting total empleyment to 
300 and giving Milltown another major lift. 

For Tom Jones, Jr., union leader and presi- 
dent of the Milltown Textile Co-operative 
Ltd., it was a banner day. Says Jones: “It’s 
been terrific, beyond our hopes.” 

And for Textile Sales Ltd. the event had 
ceep . significance. Says President Alan 
Salter: “The confidence of the company in 
the co-op venture reflected in the re- 
opening of the spinning departn ent.” 

These two organizations are partners in a 
labor-management experiment the like of 
which has never before been seen in Can- 
ada. It dates from Nov. 1, 1954, when the 
newly formed co-op took over operation of 
the plant which the company had shut down. 

Basically, the partnership runs like this: 


—Milltown Textile Co-operative Ltd. 
has leased the plant from Textile Sales 
Ltd. The Co-op will provide the labor, pay 
for power, mill ahd office supplies and 


is 


pay one third of municipal taxes. 

—Textile Sales Ltd. will supply the raw 
materials and the orders; pay two thirds 
of municipal taxes; it wilt pay the Co-op 
for running the mill, payment to vary 
according to business voluem. 

—Since it still owns the plant, depre- 
ciation and fixed charges are the responsi- 
bility of Textile Sales Ltd. 

—Each employee must be a member of 
the Co-op, with a minimum of 20 shares 
at $5 a share. If the business shows a 
profit, the Co-op may declare a dividend. 

—Town Council has lowered the taxes, 
from $46,000 to $36,000. 


It's too soon yet to predict success or 
failure. The initial trial period is six months, 
of which two have been completed. But 
certainly the venture is off to a good start. 


Two Months of Progress 

Here’s what has happened since the Co-op 
took over: 

—The weaving department was reopened 
first, with 160 workers. Enough orders have 
now been obtained to keep it busy for five 
months, and all 420 looms should soon be 
working again, pouring out bright tartans, 
automobile seat covers, linings, suitings. 

—Costs have been reduced sharply, accord- 
Plant Manager Phillip H. Boell. 
er productivity is higher, while the 

iff has been cut drastically. Four 
handling the functions 
Incentive 


‘ 
) 


nave peen 


40 former 
ypped 


ipervisors. 
nz peen al 
Quality is:1 One week re- 
y, the proportion of “seconds” turned 
was only 4 ’ r small fig- 
The spinning department is back in busi- 
marking the seco 3 step toward 
19rmal operations 
understand just how important this is 
Milltown it is necessary 
go back a few months, to last August, 
when Textile Sales announced plans for a 
| shutdown 

is a quiet place of ahout 2,200 

ne of the prettiest small towns 
a. Twe iles down the road is 
»n, a town of 3,500 ‘housing the big 
candy plant and several other 
ndustries. Just across the narrow, winding 

Croix River is Calais, Maine. 

The mill had started production 73 years 
earlier, in 1881, and had been the only reason 
for Milltown’s existence. Most local families 
had worked there for generations, and knew 
no other kind of work. Even if they had, 
there were no other jobs to go to within a 
radius of at least 80 miles, and probably 
much farther. 

Most of the townsfolk owned their homes— 
neat, two-story frame houses for the most 
part, set back from streets lined with tail, 

; 


n a m™m a 


piete 


St 
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stately trees. Nearly al] had been in Mill- 
town so long as to make it almost unthink- 
able to consider leaving. 


Management’s Position 


But the mill-owners had laid it on 
line 

“Management has made every effort to 
keep the St. Croix mill in operation. But the 
simple fact is that the efficient operation, 
the production of best quality materials, and 
intensive sales and promotional work can 
only partially offset the unfavorable con- 
ditions against which the entire Canadian 
textile industry is straggling.” 

Not mentioned in the announcement, but 
vitally important is the fact that labor- 
management relations were poor. 

On the one hand is the charge that labor 
(local 858 of the Textile Workers Union of 
America) was to blame, simply by being 
too demanding, not co-operating with man- 
agement and not working hard enough. 

Others charge management was at fault 
by trying to supervise operations too closely. 
Disputes were frequent, sometimes bitter. 

This, too, was in spite of the fact that 
actual wage levels were running 15% to 20% 
higher than the average of mills in Quebec, 
where most of the competition for Milltown’s 
synthetic fabric production is centred. The 
wage average was $1.14 an hour (about $50 
on 44-hr. week) with fringe benefits worth 
an additional 18c an hour 

Textile Sales had placed over $1 million 
worth of new equipment in the plant since 
purchasing it from Canadian Cottons Ltd. 
on Dec, 31, 1952, making it cne of the best- 
equipped in Canada (average age of the ma- 
chinery is only four years). But it had been 
losing money steadily and heavily on the 
Milltown operation. 

The announcement shocked Milltowners, 
especially since new machinery had been 
going in right up to the last. Only about 350 
people were still employed when the news 
came—down sharply from the 900 or so of 
the 1947-48 boom years—but Milltown was 
sure that more would be taken on as industry 
conditions improved. , 

After the smoke lifted, the workers started 
doing some hard thinking. They remembered 
Marysville, another New Brunswick textile 
town whose milt was closed six months 
earlier. In Marysville, ai] the machinery was 
carted off and the empty shell put up for 
sale (there are still no takers). 


the 


How They Met the Crisis 


Milltowners realized that unless something 
was done—fast—their town might be doom- 
ed. Here is how they met the crisis: 

The union decided to approach manage- 
ment to see if anything could be done to head 
off.the disaster. Town council was thinking 
along the same linés. 

So union and council called a meeting in 
the town hall. President Alan Salter was 
questioned. 

“Can anything save the situation?” he was 
asked. 

Milltown then offered to waive municipal 
taxes ($46,000 or over one third of the town’s 
$112,000 annual operating cost) if the plant 
could be operated for another year with a 
staff of 350. . 

There was talk of pay cut, but no definite 
proposal on this was ever made to manage- 
ment, because, some said, it might set a dan- 
gerous precedent from the union's point of 
view. 

Nothing immediate came of this town hall 
meeting. More workers were laid off. The 
Milltown Council] decided to save money by 
closing the town hall and moving into the 
federal pdst office building. Merchants in 
the area were feeling the pinch. Time was 
running out. ‘ 

Then, out of desperation, the idea of a co- 
operative was born. According to Tom Jones, 
it originated with he and Boell, then a Tex- 
tile Sales executive. Although textile co-ops 
are fairly common in Europe, they had been 
unknown in Canada. 

Jones discussed it with Rev. Howard Grace, 
the energetic Presbyterian Minister in neigh- 
boring St. Stephen. It sounded good. Workers 
were asked for their approval; they gave it. 


be 


Experts in the co-operative movement were 
invited in from St. Francis Xavier University 
of Antigonish, Nova Scotia, birthplace of the 
co-operative movement in the Maritimes. 

By this time, enthusiasm for the idea was 
running high. An initial meeting was held 
in Milltown with management and the co-op 
plan was accepted in principle. 

Then followed four weeks of hard slugging, 
working up cost figures and estimates to be 
presented to the Textile Sales board of direc- 
tors. There was no time to educate workers 
in the principles of a co-op movement—that 
would simply have to wait. 

Finally, at further meetings in Montreal, 
details were approved, an agreénient ham- 
mered out. Application was made for a pro- 
vincial charter, and the Milltown Textile 
Co-operative Ltd. was in business. 


How the Agreement Works 
Under the agreement, the co-op leases the 
plant—which has a replacement value of 
some $8 million—from Textile Sales. Neither 
co-op nor company officials will talk terms, 
but this much is known: payment varies 
according to business volume. That payment 
must be high enough to yield Textile Sales 
an adequate return on its investment, be- 
cause the company regards this venture as a 
long-term solution to its problems in Mill- 
town, not by any means as merely a stop- 
gap measure. 
The lease is renewable every six months, 
and can be cancelled by either party. If 
notice is not given within 30 days it aute- 
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In Keeping This Mill Running? 


To discuss their unique plan for operation of Textile Sales Ltd.’s, $8 million plant at Milltown, N.B., 
which was to be closed down, because of industry conditions, removing the main source of liveli- 


matically stays in effect. The initial six- 
month term is regarded as a trial period. 

Textile Sales Ltd. handles all merchan- 
dising and selling, and also sends down the 
necessary raw materials. 

“In other words,” as Tom Jones puts it, 
“the only thing we're selling is our own 
labor.” 

With Jones installed as first president, the 
first thing the co-op did after taking over 
was to hire Phillip Boell as plant manager. 
He’s not a member of the co-op, but has the 
complete confidence of the workers, along 
with the technical and administrative ex- 
perience essential to the complex job of 
running a big textile mill. He also had an 
important hand in the negotiations, on the 
labor side of the table. 

The next thing, of course, was to start put- 
ting the co-op principles into practice. 

Cornerstone of labor’s part in the experi- 
ment is the idea that “bosses” be eliminated. 
A worker can still be fired, but there are no 
foremen and superintendents telling him 
what to do. 

Take the weave shop. Three head-fixers 
(key men in the department) are labeled 
“co-op representatives.” Their job is to 
organize work in the department, but under 
no circumstanceg can they order a man to 
do anything, says. Jones. They can suggest 
that it might best be done this way or that 
way; they let all the workers know what 
should be accomplished by thee department 
as a whole. But they can issue no orders. 

Contrary to human nature? No, says Jones, 
although he admits it does vall for diplomacy. 
If a man is obviously slacking, his fellow 
workers may hint that perhaps he should 
pull up his socks. Or the co-op representa- 
tives may take a hand, suggesting he work 
a little harder. 

If all else fails, the case is taken to the 
co-op board of directors. The directors can 
then decide the man is no longer, as it is 
termed, “a desirable member of the co-op.” 
And since he cannot work unless he is a 
member, he must leave. Put more bluntly, 
he’s fired. 

Besides President Jones, the co-op has 
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PHILLIP H. BOELL, native of France, resident of the Maritimes and Quebec for 
18 years, expert designer and former executive of Textile Sales Ltd., wags called 
: in by the Milltown Co-Operative as production manager. — 


{ 


hood of town’s 2,200 residents. 


TOM JONES, JR., president of Milltown 
Textiles Co-Operative Lid., is also presi- 
dent of the union local. 


four other directors: Charles Henry, vice- 
president, who is a weaver; James Coffey, 
recording secretary, a “harness man”; John 
Donahue, a loom-fixer; and Fred Williston, 
a slasherman. Treasurer is Charles Waters, 
former paymaster. 

Jones, only 34 years old, is also president 
of union local 858. Aggressive and hard- 
working, he started in the Milltown plant 
17 years ago, spent five years in the army, 
now works in the sampling department. He 
has a burning é€nthusiasm for the co-op and 
for the people of Milltown. 

Jones ran on the CCF ticket in the last 
federal election. There is little CCF strength 
in that part of the country, and he was bady 
defeated, but he plans to try again. Tom 
Jones, Sr. has worked in the milli for 44 years. 

The Milltown Co-op board meets once a 
month, deciding on questions of general 
policy, ruling on grievances, etc. But the 
day-to-day job of running the plant is left 
to Boell, who is a paid employee of the co-op. 

Boelt is no newcomer to Milltown or to 
textiles. A native of Lyons, France, where 
his family has been in the business for gen- 
erations, he first went to the St. Croix mill 
in 1936, as superintendent of weaving. Later, 
he started his own textile firm in St. Johns, 
Que. (still operating), and finally returned 
to Milltown in 1952 as a consultant. He is 
considered an expert designer. 

Tom Jones explains the divisions of func- 
tions this way: “When we're upstairs meet- 
ir.g, he’s working for us. But the rest of the 
time we're working for him.” 

Ultimate control of the co-op, of course, 
rests with the whole membership. And a 
.key provision, which also solved the co-op’s 
initial problem of getting working capital 
and consérving resources, is that each mem- 
ber must invest part of his pay. 

Each pays a $5 subscrip.ion fee and agrees 
to buy 20 shares of the co-op at $5 each. 
These are paid for through payroll deduc- 
tions, with workers in the higher brackets 
clearing their obligation faster than those in 
the lower brackets. On the average, it works 
out to around a 15% deduction until paid. 
Anyone can, of course, buy more than 29 
shares if he wants to. 

Some observers claim this investment 
merely adds up to a voluntary wage reduc- 
tion. Co-op officials deny this, pointing out 
that the shares are legally a debt of the co- 
operative and can be sold back to it at any 
time provided 90 day's notice is given. How- 
ever, in actual practice this debt will prob- 
ably have to be met only in rare cases, since 
without shares a worker cannot continue 
as a member. He would thus have to leave 
the mill to cash his stock. 

Each member gets one vote, no matter 
how many shares he owns. And once a year 
the full membership will meet to decide 
what's to be done with any profit that may 
have been earned. 

What do the co-op members themselves 
think of the “new deal”? 

For many, it boils down to this: a pay 
cheque every week and another chance to 
salvage a job. Frank Ross, veteran of 51 
years in the weaving department, says 
simply: “We're working again. That's the 
main thing. And if we're going down we'll 
go down fighting.” 

But outside observers who had occasion 
to visit the plant regularly both before and 
after the co-op was launched say there is 


a different atmosphere now among the 
workers, They-seem to be putting more into 
their work, going at it with a vigor and 
enthusiasm that was lacking before. And 
this despite the fact that changes have been 
made in working conditions which manage- 
ment could never have put through under 
conditions as they existed. 

All incentive pay arrangements have been 
discarded. Theory is that being a member 
of the co-op should be engugh incentive for 
anyone. + 
i James Coffey, recording secretary, sums 
it up probably as well as anybody. “We're 
our own bosses. Used to be we'd told 
what our. jobs were. Now, we give each 
other a hand, and we’re getting the produc- 
tion.” 

“Give us a year or two,” -he adds 
we'll all be clipping coupons.” 

Philip Boell is not ready té predict any- 
thing like a return to the 800 or 900 workers 
of a few years back. But shooting 
for about 500, with which “we'll be quite 
satisfied and quite happy.” 

And what about the company? 

Textile Sales, which also operates in the 
woolen and worsted end of the business at 
Huntingdon and Grand’Mere, Que. and 
Almonte and Hespeler, Ont., says the best 
evidence of its feeling is the decision to 
reopen the spinning department. This is due 
partially to an improvement in textile in- 
dustry conditions lately, but mainly to the 
better position of the Milltown plant. 

Textile Sales now has no worries about 
labor, and feels that, no matter how much 
textile business may improve, the present 
arrangement can, if it works, be every bit 
as good as operating the mill itself. 

hus, while the company has no plans for 
€l..ouraging co-ops at its other plants, the 
plan may work out ideally at Milltown. 

The company, besides its plant investment, 
also owns 98 houses in Milltown, built in 
1947. These are being offered to workers 
under long-term purchase arrangements. 
Workers can pay cash, in which case they 
get a substantial discount, or choose an in- 
stallment plant, under which the basis of 
payment is the present rent for 15 years. 

The union is still ensconced at Milltown 
and each member of the co-op is also a mem- 
ber of local 858. Its long-term future in a 
plant where the workers are their own man- 
agers is an interesting question, but there 
las been no indication it wil] be dropped, 


Would It Work Elsewhere? 


Could this co-op arrangement work in 
other Canadian plants? 

Most of those associated with the Milltown 
scheme—including such enthusiasts as Jones 
and Boell-—are doubtful. It could work 
they think, in places like Milltown and with 
people like Milltowners. ?erhaps it might 
have been done in Marysville, although it’s 
now too late to try. But in other types of 
centres—probably not. 

For one thing, Milltown citizens’ roots are 
deep in their community and in their plant. 
The people lead quiet but pleasant lives, 
they have good homes, a pretty town, ex- 
cellent hunting and fishing nearby. They 
also, when working, have as h gh a standard 
of living as any comparable place in Can- 
ada; houses renting there for $20 would 
likely go for $100 in Toronto or Montreal. 

In short, they just don’t want to leave, and 
thus will go to great lengths, when the chips 
are down such as today to make sure they 
stay. 

For instance, back in the lush days of 
1947-48, an estimated 120 families were 
brought in from Nova Scotia to help staff 
the mill. Most of these outside workers have 
gone now—some to Central Canada, some 
back to Nova Scotia. But very few Mill- 
towners have moved, despite lower employ- 
ment at the mill. 

Equally important, Milltowners are ex- 
tremely skilled textile workers. And they 
like textile work. This means they need less 
supervision than workers in larger centres. 
Where plenty of jobs are available, men 
often shift from one industry to another 
simply by walking across the street, and 
never really acquire much of a knowledge 
of any business. 

Says Phillip Boell, seated behind his desk 
in the mill's plainly furnished inner office: 
“It's been a revelation to me. I've been in 
this industry for 34 years now, and I think 
it would have taken at least three months 
anywhere to do what was done here in one.” 

He pauses, then points out the window 
at a group of youngsters playing in the school 
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How To Rate Bank Stocks’ Worth 
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AN INVESTORS’ GUIDE 








dividend payments — ranging 
from 54 consecutive years in the 
case of Provincial Bank, to 126 
years for the Bank of Montreal. 

The soundness of Canada’s char- 


HAMILTON a OTTAWA . 
(ESTABLISHED 1887) 





competition not only among the) credit unions, trust and Joan com- 
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’ 
'tered banks is unquestioned. The | banks themselves but also from | panies. . 
a ch 00 or n an oC S last bank failure here took place |other institutions. In the field of| But by the very nature.of their 
‘ more than 30 years ago, and all |savings, for instance, the banks | operations, the banks seem cer- 


Canadian banks came through the | face the competition of the Post |tain to grow at least as quickly 
depression of the 1930s unscathed. | Office Savings Bank, Quebec sav- |as Canada’s expanding economy, 


Much of the banks’ strength is|ings banks, provincial govern-| and probably much faster as they 
their newly acquired 








Brown Boveri (Canada) Limited an- 
neounce the opening of « new branch 
office ot 917 Royal Bank Building, Win- 
nipeg, telephone 93-8991, to serve the 
Menitoba end Suskatchewen territories. 
Mr, C. C. Meloren, P. Eng., M.E.1.C., hes 
been appointed resident Soles Engineer | 
for the territory. 
Power & Mine Supply Compeny whe have 
fer @ number of yeors octed os soles 
representetives, will continve fo merket 
Brown Boveri Distribution transformers in 
Maniteba and Seskatchewen. 











MANAGEMENT 
CONSULTANTS 


_ Here’s How to Properly Evaluate These ‘Blue Chips’ 


Interested in putting your dollars to work? There's plenty 
of opportunity if you know where — and hor — to look. In 
this article, The Financial Post, in another of its investment 
services to its readers, examines bank stocks — hou to evaluate 
them, the things to watch for in buying and holding them. 


By VINCENT EGAN 


Bank shares used to be regarded as defensive stocks — as good, 


safe investments in times of uncertain or declining markets. 
But today they are much more than that. They’ve shown, by 
their market action, that they can be atractive to investors seeking 


| capital appreciation. 


The year just ended was one of almost unbroken advance on the 

ostock market. Price levels which 
were first set in 1929—and had 
become almost legendary in the 
interval—were reached again, 
and surpassed. 

The shares of Canada’s char- 
tered banks kept abreast of the 
advancing market’ throughout 
1954, Today, their marke prices 
are, on the average, 30% higher 


—Farmers may borrow from 


size and nature of each bank’s); neve 


the banks for the purchase of assets 


seed potatoes on the security of 
the potatoes and the resultant 
crop. 

—Banks may now make per- 
sonal loans on the security of 
household property. 


Loan Market Outlet 


Another new and profitable out- 
let for bank funds came into exist- 
ence in June with the creation of 
a day-to-day loan market in Can- 
ada. If a bank finds itself tem- 
porarily with more cash than it 
needs, it can now lend the money 

;to investment dealers and recall 
|it at any time. Interest rates are 
low — currently %4% — but at 
‘least some return is being earned 
on what would otherwise be idle 
funds. 


The Bank Act revision also 





Second are the “outer” reserves. 
Banks pay income tax on the| 
profits that are transferred to 
these reserves (via the surplus 
account), the totals*are published 
in the annual reports, the accu- 
mulations are a part of shere- 
holders’ equity. ‘ 

Third are the “tax-paid inner 
reserves,” made up of deductions 
from profits after taxes. The 
banks have a free hand here — 
they may set aside whatever pro- 
portion of tax-paid profits they 
choose, they may use these re- 
serves in any way, and they do 
not make them public. 

A recent publication in the 
House of Commons reports show- 
ed that provisions for these con- 
tingency reserves by all chartered 
banks for the five years ending in 


derived from their size. There is, | ment savings institutions in New- | develop 
rtheless, a healthy measure of! foundland, Ontario and Alberta,’ earning potential. 
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J. b. Woods W. L. Gordon than a year ago. Jy e * 
. : Wi : made it possible for banks to in-|1953 totaled $121.4 millions, al- Dp t W 

Chairman President iienatae A ee ae crease their capitalization by of- | most equal to the banks’ aggregate riva e ire 
G. B. Bailey E. B. Chown should lag farther behind the fering new stock to Canadian | net earnings of $122.9 millions. 
G. P. Clarkson D. L. Gordon market leaders investors have |SP@reholders only. These offer-| Since investors have no way of T l 
J. A. Lowd R. Pr oeen taking a. second look at | ings give shareholders a chance | knowing what the two types of ~ ao e e pe 

. A. Lowden . Presgrave bank stocks. Here are some of |‘ buy stock cheaply, or to sell|inner reserves amount to in the : . * il 
R.A. Read B. H. Rieger the factors “that enter into ther their “rights” at a clear profit. | case of any particular bank, they Talk. in type with any one branch or call:‘them a : 
A. N. Steiner D. M. Turnbull evalustion of bank shares: | Until the 1954 revision of the tegether ‘for a round table conference... PW Se 

D. B. Watson Fashions ere important in in- |o*"* Act any offering of new | value of bank shares. But it should Telefype gives you confidential, instant communica- cs 


vestments, as in many other fields. 
Every few years, the cycle o 
fashion swings around to put some 
stocks in vogue, others in dis- 
favor. In 1954, financial] stocks — 
insurance and bank shares par- 
ticularly — seem to have been in 
favor, and increased demand 
stemming from fashion alone has 


undoubtedly been a factor in| 


stock had to be extended to all 
shareholders, including those in 


the U.S. Regulations of the U.S. | 


Securities & Exchange Commis- 
sion require that a stock prospec- 


be remembered that these re 
serves are presumably earning 
money for the banks, and thus 
contributing to profits. 

Shares of all Canadian charter- 


tus contain a fuller disclosure of | ed banks, except Barclay’s and 
financial data than Canadian| Mercantile, have a wide public 
banks apparently care to make. | interest and a high degree of mar- 


Now, however, the banks need | ketability. 
not offer their stock in the U.S. | major stock exchanges, and one 
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boosting their market prices. 
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BUSINESS YEAR BOOK 1954 


Ready Now 
$3 postpaid 


There's nothing just like the Business Year Book. It will 
help you improve ydéur competitive position in the “tough 
sell” months ahéad. It wil! help you focus your sales where 
markets are richest — place your advertising whére it will be 
most effective — direct your sales force more efficiently — 
help you locate new plants and branch offices wisely. 

Published by The Financial Post, Business Year Book for 
1954 is your convenient source for latest facts and figures: 
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only $3 — the Business Year Book for 1954 — immediate de- 
livery. Order copies today for each of your key executives. 
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How about the growth factor? 
Canada has one banking office for 
every 3,800 Canadians; in the 
U.S., there is one for each 8,200 
people. Our banking system is 
still- expanding physically, with 
new branches being opened fre- 
quently. While we aren't “over- 
banked” yet, the biggest part of 
the banks’ growth in the imme- 
diate future will come, not from 
the use of more branches, but 
|from the greater utilization of 
existing assets. 


| Chance to Earn More 


The Bank Act, by which the 
Government controls the opera- 
tion of the banks, is revised every 
10 years. The 1954 revision was 
'a broad one, and gave the banks 
| plenty of new elbow-room to ex- 
| pand their earning power. Some 
| of the major changes: 


—Minimum cash reserves are 
now lower than before the Bank 
Act revision. This means the 
banks now have extra millions 
of dollars to be put to work in 
loans and other profitable out- 
lets. Curiously, this change is 
the result of an increase in legal 
minimum reserves. Before the 
Bank Act revision, banks were 
required to hold at least 5% of 
their Canadian deposit liabilities 
in cash. In practice, the mini- 
mum was 10%. The 1954 revision 
increased the legal minimum to 
8%, with the understanding that 
the banks would keep their re- 
serves in the neighborhood of 
the new minimum. 


—Néw money-lending fields 
are now open to the banks. For 
the first time, banks are making 
loans on governmeat-insured 
mortgages (The Post, Dec. 4). 

ortgage loans outstanding so 
far total about $75 millions; com- 


proximately 2% times that 
amount. 


—Loans may now be made on 
the security of oil and various 


- pecially in the West. 


Holland & Hannen & Cubitts 
Ltd., of London, founded in 1815 


land. Anglin-Norcross represents 
its first major step into Canada. 


mitments are thought to be ap-| 


new shares is the per-share value 
of paid-up capital plus rest ac- 
‘count (see first three columnhs of 
the accompanying table). If a 
bank increases the size of its rest 
account, it can increase corres- 
pondingly the price of any new 
stock it issues. But in every case, 
the resultant price is substantially 
lower than current market price. 
| The eight largest .banks. have, 
in fact, increased their rest -ac- 


counts during the past year. And | 


the three largest — Royal, Mont- 
real and Commerce — have offer- 
ed new stock to their Canadian 
shareholders since the revised 
Bank Act became law July 1. 

To many in investment circles, 
, that’s a strong indication that the 
other banks will also issue néw 
stock. But it is not a certainty, 
|by any meéans. As usual, the 
|banks themselves aren't talking. 


So far, the right offerings have 
been made in order of the banks’ 
size — Royal first, Montreal sec- 
ond, Commerce third. Canada’s 
|fourth largest bank will be.To- 
|ronto-Dominion bank, when ex- 
| pected approval of the Governor- 
in-Council is given in a few weeks 
|to the amalgamation of Bank of 
| Toronto and Dominion Bank. 


| Toronto-Dominion, however, 
| has its corporate hands full with 
| the myriad details of integrating 
| two vast banking systems, includ- 
|ing exchange of old shares for 
|new. It is unlikely that Toronto- 
| Dominion would choose this point 
| in its history for a rights offering. 


Next largest is Bank of Nova 
Scotia. It offered 300,000 new 
shares to its shareholders as re- 
cently as mid-1951, and may 
therefore decide to sit out the 
current round of equity financing. 


Imperial Bank ranks next in 
size. Cogent reasons can be offer- 
ed both for and against an offering 
of Imperial Bank shares. Imbank 
| Realty Co., a wholly owned sub- 

sidiary, was formed during the 
past year “to take over a number 


interests in oil developments, es- ‘of the bank’s real properties for 


the purpose of financing a broad 


that end through creation of the 
subsidiary. 


account — then it 


Until the 1954 Bank Act revi- 
|sion, all bank shares were in the 
|form of book stock. Now, the 
|banks are free to replace book 
stock with negotiable stock cer- 
tificates, which are more con- 
venient for trading purposes. 
Royal Bank was the first to 
change the form of its stock; 
others may follow suit. 

But from the standpoint of 
ease of transfer, bank shares 
jalready have one big advantage 
, over other book stocks — shares 


| actively over-the-counter. 
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PERCENTAGE OF BUSINESS MEN 
READ BUSINESS NEWSPAPERS ? 


Of the respondents* who receive business 
papers (1) Retailers and Dealers (2) Manu- 
facturing and Processing firms (3) Institutions 
(4) Financial, Sales and Advertising Firms (5) 
Professional (6) Service Establishments (7) 
Transportation, Storage and Distribution; 


95.6* 


(2) current issues of Horizontal Industry 
Publications for surveying all manufacturing J 
classifications, (3) current issues of all other 
blications that applied to the particular 


u 
hodene category within which the respondent 


. ts capital 

ceseeees BUSINESS YEAR BOOK 1954 ........... reedy new = $3 _ Canadian management will con- | seems ble that Imperial Bank : sopy of this survey! 
ccceces SURVEY OF INDUSTRIALS 1954 ............ ody new $3 Tha operate Seat eean wil aa offer new stock to its ethan ae 
ceceees SURVEY OF OS 1954 ........ ae reety sow $3. Il vice-president, has succeeded| Qe ee de ant oo 
eevee + SURVEY OF OUS 1955 .........0..005 reedy Mer. 15 = $3 P. N. Gross as president, upon his|an offering will be made 
ceeeees SURVEY OF MINES 1988 .........00.5, reody now = $3 "ae a ee ae week. BE This paper is a business paper—one of 

Smcete trade... . technical . . . service... 

* Payment enclosed $........5+ ‘0 invoice vs $........ will be chairman of the board and Safeguarding Deposits ovr 190 at : . ; 
a director. Mr. Harrington is and management publications covering every ; . 
ee ad a co vnc cg esssses [a director. Additional officers and | hold, Contains banka hone ina section of Canadian business and industry, When you want to talk Business 
. directors will be announced later.| types of reserves, two of which * and cach a member of the Business use Business Papers ' 
ATTENTION. OF ©. icc cssiersecegessseqecsrcoscccess téeevsbeowee The new a ae the one ont Ot es First Newspapers Association of Canad 
ME AMES: sasitnsicsesenanneost+-.0000. BOMB svsavtscy Miike technica and tional Shien” reserves, "representing . 137 Wellington St. W., Toronto, Canada. 
CITY & PROVINCE «00... 6.6.ceeeeneeees $2 obin9 0+ «wh Aad re economy of Canada for | loss account before taxes. Size of} 2 ‘ i seis | ae 
THE FINANCIAL POST IS A MEMB NEWSPAPERS ASSOCIA 


. 









Man. Power Work 
88% Complete 


Manitoba Power Commission 
crews have now completed 88% 
of 1954's construction pro- 
;gram, The remainder will be 
;completed on schedule, says the 


Z ert by March 31, 1955. 


C. ALLAN FORAN 


E. C. Row, President and General Man- 
eger, Chrysler Corporation of Canada, 
Limited, onnounces the appoiniment of 


Three new villages were added 
to the system in November. One 
|of them, Mafeking, 23 miles south 
|of the 53rd parallel, is now the 
|furthest north point served by 
ithe Commission. 


New substations were placed 
lin service at Stony Mountain, 
| Fraserwood, Whitemouth and Elk- 
horn. At the peak of the con- 
| struction season the Commission 
employed a total of 600 hourly- 
|} paid men. 

During the month of Novem- 
ber, a total of 43,151,700 kwh 
was. distributed, an 
13% over the same month last 
year. 


C. Allan Foron os Secretary of the Cor- | 


porction. Mr. Foran wos formerly Cor- 
poration Legal Counsel and Assistant 
Secretary, joining Chrysler of Conada in 
the first-named capacity in September, 
1953. Prior to that time he had been 
engaged in the proctice of law in To 
rome, and was called to the bor at 
Osgoode Hall! in 1990. Mr. Foran was 
born in Winnipeg and served with the 
R.C.A.F. during World Wor I! 

lier eeteteeheeeeeeteeeeeeenmeemnteene sienna 


U. S. $ Value in Canada 
Daily at Noon as Reported By 


The Bank of Canada 


Week Ended Dec. 31, 1954 
Mon. .. 9624/32 Thurs, . 96 23/32 
Tues. .. 9624/32 = Fri. 96 20/32 


»nacis 


Frank M. Ross Chairs 
Annacis Advisory Board 


Frank M. Ross of Vancouver, has 
been named chairman of the An- 
Industrial Estate Advisory 
Board. Other members of the board 
are James Eckman, chairman of the 
Vancouver Industrial Development 
Commission, E. D. H. Wilkinson of 
Russell and Du Moulin, barristers, 
and Gilbert Hardman, B. C, agent 
for Annacis Industrial Estates. 

They will advise on policy for the 
development of the industrial estate 
located on Annacis Island in the 
Fraser River, one mile from New 


increase of | 


‘Rise in Government Bank Depo 


sits 


Indicates Success of Bond Issue - 


Last fall's highly successful 
issue of Canada Savings Bonds 
j}helped to bring. the level of 


|chartered bank; to nearly $493 
millions at Nov. 30, 1954. This was 


creased their bank indebtedness 
and lowered their deposits during 
|November. Loans rose by $18) 


millions. The increase was attrib- | 


> 


uted to higher volume of loans to 


stockbrokers due to a 


rising | 
Canadian Government deposits in | millions to $57 millions, while |market, to borrowing by indus- | 
provincial deposits at $125 mil-| trial and wholesale companies to 
lions were $46 millions “lower|finance Christmas trade, and to 


almost double the Oct. 31 total of | than on Oct. 31. Bankers attribute| some loans to corporations to 


$256 millions on deposit. 


The same factor—the Savings 
Bonds issue—largely accounted 
for a drop of $170 millions in 
personal savings deposits during 
the month, to a Nov. 30 total of 


bank savings, for investment in 
Savings Bonds, has been a season- 
|al feature of the Canadian bank- 
ing scene since 1946. 


increase in the Government's 
bank deposits during November 
| was the necessity to have larger 
supplies of cash to meet a $495 
million bond maturity on Dec. 15. 


The monthly return of the 
chartered banks to the finance 
minister also shows another 
shift in ‘the banks’ portfolio of 
Canadian Government obligations 
from short-term to long-term 
maturities. Holdings of  short- 
terms dropped by $111.5 millions 
during November to $582 mil- 
lions, while long-term holdings 
rose by $135 millions to a month- 
end total of $2,434 millions. 


| The shift is thought to be the 
result of drop in yie'ds on short- 
|term money. It also reflects re- 


Another reason for the sharp | 


Wed, .. 9623/32 Ave.. 96114/160 


Now! PLASTI 
BIND 


catalogs, reports, 


Westminster. : 
. investment of cash holding. which 


had been fairly high when most 
banks’ fiscal years ended Oct. 31. 


$9.7 Million BC 
Power Project 
‘Start Planned 


B.C. Power Commission will 
proceed with, constriction of a 
1€5,000-hp hydro development at 
Ladore Falls, Campbell River, 
Vancouver Island. 

Total cost is estimated ‘at $9.7 

illions; the new plant~will be 
remotely controlled from the 


RIGHT IN YOUR 
OWN OFFICE 


eeeand save money, too! 


Add prestige ... color... 
utility . . . attention-compelling 
Gppecrance to all printed 
and duplicated material. | 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-leaf inserted, 
removed. 


FREE! 
GET THIS NEW BOOKLET NOW 


Gives complete op- 

plication story and 

cost advantages in 

organizations of all 

types and sizes. A 

wealth of timely 

information ab- 

solutely FREE. 
GENERAL BINDING 

CORPORATION 

(CANADA) LIMITED 


stream. Initially. it. will consist 
of two 35,000-hp generating units, 
with a third to follow as load 
| requires. 

First unit is expected to be in 
| operation by the summer of 1956. 


Authority has also been given 
for the electrification of the 
Bella Coola Valley at the head 
of the North Bentinck Arm, at an 
estimated cost of $200,000, which 
includes the cost of a 350-kw 
diesel-electric generating station 
at Bella Coola and a 13-mile dis- 
tribution system. 

About 200 residential and com- 
mercial customers will receive 
; their first central station elec- 
|tricity when the new system is 
ce next fall. The project is 


Dept. FP-1, 855 Eastern Ave. 
Terento 8. 


Satisfaction @) Since 1871 


For Three Generations... 


Music lovers have been 
pleased with the ‘tone, 
touch and durability of 


The Willis Fano 
WILLIS & CO. LIMITED 


1220 St. Cotherine St. West 


expected to stimulate the fishing 
and logging economy of the re- 
mote up-coast valley. 


ANGLO AMERICAN 


EXPLORATION LTD. 


INTEGRATED INDEPENDENT CANADIAN COMPANY 


A FULLY 


| 
| 


| Edmonton, Alta., 


J) oe) ey 
j)) on) ae 
ii en) oe | | 


Also Occupied 


by For the Head Offices of 


ANGLO AMERICAN 


EXPLORATION LTD. 
CALGARY - ALBERTA - CANADA 
And Its Subsidiaries P 
CANADIAN WILLISTON MINERALS LTO, 
GRIDOIL FREEHOLD LEASES LTO. 
NORTHEND PETROLEUMS LTD. 
NOVA SCOTIA OIL & GAS COMPANY LIMITED 

TABER PINHORN OIL LTO. 


TRANS-CANADA 
PIPE LINES LTD. 
Building the tongest 


pipe line in the 
world. 


' BECHTEL-MANNIX 
-HESTER 
Monaogers for construction 


of the longest pipe line 
in the world. 


Canada’s Fastest Growing Oil Company 
i 


PROQUCERS REFINERS 


John Hart station further: down-* 


manager, Edson, Alta. 


|the situation to seasonal factors, 
| pointing cut that Provincial Gov- | 
ernment revenues in December 


November. 


finance payroll 
chases of Savings Bonds. 


deduction pur- 


The accompanying table shows 
were considerably higher than in| the conditiof: of Canadian char- 
tered banks at Nov. 30, together 
Canadian call and short loans! with changes from one month 
$5,167 millions, The withdrawal of | Were up $4.2 millions at $297.5’ ard two months earlier. 


— 
> 


ASSETS 
Immediately Avatiable Liquid Assets 
(In Thousands of Dellars) 


Nev. 30 
1954 


18,948 


Canadian Coin ......65++e008e 
Gold and coin ab'd 
Bk. of Can, notes and deposits . 
Foreign Currency ........0-..sseeee 
Dep. other Bks. in Can. curr. .....++ 
Foreign banks 
Cheques, other items in transit .... 
Govt, Can, treasury bills 
Government Securities: 

Dom, short term ,.. 

Dom, iong term 

Provinciel 
Municipal! secs 
Other secs ; 
Secs. other than Canadian 
Mortgages . 
Can, call and short loans .,.. 
Call and short ioans abroad ...... 
Provincial loans 
Municipal loans 
Current loans . 
Loans abroad ‘ 
Nore-current loans 
Premises ... ; 
Loans to corporations . 
Letters of credit .. 
QGiher assets . 


Total assets 


LIABIL 


492,.9°6 
125,086 
94,270 


of Dom. Govt, in Cdn. curr. 

by Prov. Govt, in Cdn, carr. 

Dep. by other banks in Cdn. curr. . 

Dep. by other banks in foreign curr. 

Personal savings debncsth 

Notice deposits . 

| Demand deposits 

Other deposits in foreign curr, 
dvances from Bk. of Canada 


Dep 
Dep. 


eiters of crecit 
Other liabilities 
Capital paid up ..... 
Rest account 
Undivided profits 


Total liabilities 


Bank Reserves 


8.7% of Deposits 


Loans outstanding at Canadian 
chartered banks were lower in 
almost all categories at Dec, 22 
than a week earlier, according 
to preliminary estimates by the 
Bank of Canada. Only day-to- 
day loans, mortgage loans and 
grain loans were higher than at 
Dec. 15. 

Cash 
averaged 8.7% 


reserves of the banks 
of Canadian de- 
posit liabilities during the first 
22 days of December, slightly | 
lower than November's average 
of 8.8°7. Banks are required by 
the Bank Act to hold in cash a 
monthly average of at least 8% 
of their Canadian “Weposit liabili- 
ties. | 

Here are the Bank.of Canada’s | 
preliminary estimates of chart-| 
ered bank assets and liabilities 
at Dec. 22, together with changes 
from a week earlier and a year 


earlier: 
Asat Change from 
Dee. Dec. Dec. 
22/54 15/6 23/53 
Assets: (millions ef dollars) 
Bank of Canada 
Deposits & Notes 
Day-to-Day Loans 
Gov, of Can. Securities 
Treasury Bills .. 
All other 


816 4 —i8 


65 3 


Total ‘ 
Other Cdn. Securities 
Provincial ...... 

Municipal 
Corporate sesces 


Total . . ee 
Insured Residential 
Mortgages oe 
Loans in Canada 
(ex. day-to-day) 
Call & Short ...- 
Provincial 
Municipal 
Grain we ose 
Can. Sav. Bonds 
All other .. 3.248 
Total ..ssos.eus 4,14 
Liabilities 
Canadian Deposits 
Personal Sav, .. 
All other 


5.170 
4,302 
9.472 
Dee. 
1-22/34 
813 


8.7% 


—s7 
Nev. 


a ree 
Av, Cash Reserves: Dee. 
"sa 
896 


10.2% | 


"™ 

Cash Reserves ...+ 820 
Ratio to Cdn. 

Deposit Liab, 82% 


Staff Changes 


Chartered banks announce the following | 
staff changes: | 


Reyal: 

W. J. CORMACK, accountant, South | 
to be manager, McMur- | 
ray, Alta 

J. H. STEPHEN, manager, McMurray, 
Alta., to be manager, Strasbourg, Sask. 

G. D. L. SMYTH, Edmonton, Alta., to be 
manager, 104th & 68th, Edmonton. 

D. L. BRUNEAU, manager, Strasbourg, 
Sask., te be manager, Albert & 8th, Re- 
gina 

J. G. CUNNIN, Edmonton, to be acting 


F. C ANDERSON, accountant, St 
John's, Nfld., promoted to assistant man- 
ager 

W. D. HENRY, Spadina & College, To- 
ronto, to be assistant manager, Bay & 

emperance, Toronto. 

R. M MITCHELL, head office, to be 
staff officer, Supervisor's Dept., Van- 
couver, 

Cc. H. ANDERSON, Belize. B.H., to be 
accountant, San Fernando, Trinidad, 

G. W. YATES, accountant, Hagersville, 
Ont., to be acrountant, Ingersoll, Ont. 

M. E LEWIS, Weston, Oni., to be ac- 
countant, Drayton, Ont. 

D. J. GIBSON. assistant accountant, 
Prince Aibert, Sask., promoted to ac- 
countant. 

S. A. MacDONALD, Montreal branch, to 
be accountant, New York. ? 

C R BROWN. Aylmer, Ont., to be“ac- 
countant, Smithville. Ont. . 

R. B. CARTER. accountant, Smithville. 

-. to be accountant, Tecumseh & Al- 
bert, Windsor. 

J. B. STROTHARD, Cornwall, Ont., to 
be accountant. Smiths Fall, Ont. 

W. H. TUTTLE, North . Sesk., 
to be accountent, Albert & 8th. Regina. 

J. W. BRADSHAW. isor, British 
West Indian branches, rebred. 

mM Ww . 2 
¥ ; NEWELL,® manager? Caracas, 

W. H. STEPHENSON assistant manager. 
Bay & Temperance, Toronto, to be man- 
ager, Jarvis & Charles, Toronto. 

H. D. WHITE. appointed accountant, 


582,132 
2.433.805 
267,679 
160,663 

. 346,780 
321,193 
55,427 
297,470 
210,357 
57,200 
103,362 
3,823,701 
286,635 
1,634 
113.129 


11,326,079 11,245,342 


Sept. 50 
1954 
19,324 
1,630 
782,660 
42,291 
4,803 


Oct. 31 
1934 
17,946 

1,501 

815,461 


Change 
+ 1,002 

118 
—24 871 
37449 «+ 3,876 
, 3658 « — 369 
280,985 -+14,077 
616,557 —58,891 
371,484 10,735 


271.786 
580,879 
430,610 


026,732 
823.059 
258,745 
157 589 
325,529 
314,343 

23,438 
175,200 
215,287 
22,078 


693,670 
2,293,522 
272.478 
158 864 
337,157 
310,081 
38,344 
293,283 
218,958 
38,657 
114 570 
3,733,992 
221.681 
1,583 
314,402 
30,296 
155,779 
2,784 


—111,538 
135,283 
4.799 
1,799 
9,623 
11,112 
17,083 

+ 4187 
—8.601 
18.343 
11,298 
84,709 
4,954 

51 
—1.273 116,437 
737 31,187 
147,940 
5,256 


5,768 
300 
80,737 10,921,344 


ITIES 


Change 
—376 
—il 
+7,930 
—-966 


—1,51 


4 
6 
213 
61 
- 444,600 
610,755 
8,934 
3.074 

+ 21,251 
6,850 
31,989 

+ 122,270 
—4,930 
435,122 
— 14,128 
~.73,°90 
11,690 
—270 

— 3.308 
154 

+ 13,607 
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B-A Sales Up, | 
Profit Eases 


British American Oil Co. sales 
continued to show_an upward 
trend in 1954, although affected | 
by intensified competition, Presi- | 
dent Ole Berg, Jr., told share-| 
holders in a quarterly message. | 

“Net earnings were off from the | 
exceptionally high level achieved | 
| in 1953 but were still substantially | 
above those of the second high 
year, 1952,” he stated. 

Lower product prices’ generally, 
along with non-recurring profits 
taken in 1953, caused a reduction 
in B-A’s net returns from Cana- 
dian operations. But in the com- 
pany’s U.S. operations, gains were 
made in net earnings and in the 
volume of crude oil produced. 

Daily production of the U.S. 
subsidiary for the first 11 months 
in 1954 was increased 20% over 
the same period in 1953, as against 
a decline in production in the U.S. 
oil industry generally. B-A added 
substantially to its proven re- 
serves of crude oil and natural 
gas. During the fourth quarfer 
successful well completions were 
made in Texas, Colorado, Nebras- 
ka and Western Canada. 


Moore Corporation 
dent, 


W. NORMAN McLEOD 


Limited announces that W. Norman 
has been elected Chairman of the Boord, 
merly Executive Vice-President, has been elected President. 
Edwin G. Borker, formerly Chairman of the Board, will continue his relationship 
with the Company as a Director ahd member of the Policy Committee. 


THE FINANCIAL P@ST 


ANNOUNCEMENT 


MOORE CORPORATION, LIMITED 








Make the Best Use 


cee 


a ae 


THOMAS S$. DUNCANSON 


Mcleod, formerly Presl- 
and Thomas S. Duncenson, 


3,311.8" 
957.9 


168,023 
243,445 
9:0;3 


11,326,079 11,245,342 


256.013 
171,257 
98,736 
74 455 
5,337,214 
350,961 
3,354,045 
911,264 


236.933 
~ 46,171 
4,416 
6,048 
170.°62 
14,777 
—~ 42,175 
46,564 


122,189 
207,850 
86,117 
83,593 
5,240,015 
344,958 
8,311,093 
897,563 


5.768 
7,551 
1,070 
25,139 


155,779 
41,307 
166,953 
318.306 
9,302 


147,940 
25,317 
159,583 
288 566 

6,560 


10,921,344 


CALL 


XCECUIOME 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


TU 


of Inactive Funds 


OF CANADA 


You can 
Earn More Interest 
on your Money 
in 


Time Deposits 


Time deposits can be made 
at the Mercantile Bank for 
periods from 3 to 12 months, 


' 


personally or by mail. 


FULL PARTICULARS ON REQUEST 


VANCOUVER OFFICE 
540 Burrard Street, 
Tel: TAtiow 8411 


MONTREAL OFFICE 
495 Victoria Square 
Tel: UNiversity 6-7802 


r 
THE MERCANTILE BANK offers a com- 
a nmemnmm fi COMPLETE BANKING SEQVICE 
foreign exchange and safety deposit_boxes. 


MVé4 


ee 


i 


COMPTOMETER 

(Registered Trade-Mark) 
ADOING-CALCULATING 
MACHINES are sold by 

Canad:an Comptometer L'd. 

m Teronte, Hamilton. 

Ottawa. Winmpeg, Regyna. Calgary, 
Edmonton, Vancouver, Montreal. 


he world over 
for instant answers — 
automatically accurate | 


Ua 


AT eee 
Machines 


Ps 


More and more, businesses everywhere are counting on 
Comptometer Adding-Calculating Machines . . . to speed figure 
work. . | to cut profit-wasting time and costs. 


Direct action gives instant answers. Three-way control 
prevents errors--signals the operator by sight, sound, 
touch. Floating touch speeds work, dual-action gives you 
two machines in one. Call your Comptometer representative, 
or fill out and return the coupon below. 


CANADIAN COMPTOMETER 


4711 NM. Paulina St., Chicago 22, IIlinois 
Pleate send me, without obligation or cost, complete information about the 


worid-lamovs COMPTOMETER ADDING-CALCULATING MACHINES. 
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There’s no question about 


STAR WEEKLY 
Leadership 


Yes, again in 1954, the Star Weekly carried more 
advertising than any magazine or week-end news- 
paper in Canada. No fewer than 685 advertisers 
(230 of them exclusive Star Weekly advertisers)... 
used 1,357,843 lines of space to promote their 
products and services . . . investing well over 


$5,000,000.00 in this one publication alone. 


Why do advertisers invest better than five million in 
the Star Weekly? We think another striking fact 
about the Star Weekly tells the real story : Canadian 
families pay out even more—$5,678,656.88 a year 


agiec 


STAR WEEKLY 


—to buy the Star Weekly because they want to read 
it. 99.6% of our circulation is on a Aveekly cash 
basis, 0.4% is paid for by subscription. 

When people pay $109,204.94 to buy a publication 
—every week, month in and month out—you know 
they want it? you know they read it. This cash- 
proved reader interest is the reason why your 
advertising can get more attention and more action in 
the Star Weekly. Check your 1955 schedules today. 
Put the power of the Star Weekly behind your selling 
story in the new year ahead — right from the start. 


| . carries more advertising 
than any other magazine 
~ or week-end newspaper 
~ in Conada 


Published at 80 King St. West, Toronto - Montreal Advertising Office: University Tower U.S. Representatives: Ward Griffith Company Inc. 
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— m= ANNOUNCEMENT 


ANNOUNCING — EVERSHED & VIGNOLES (CANADA) 


PATENT PARADE 


From Hen Nests To “Quickie” Homes, 
World Inventors Offer Canada Ideas 


Quick - erection prefabricated;corporating results of lengthy|chine. Low peeling loss — about 
houses from Sweden, fool-proof | research by Government agricul-|15% by weight. Potatoes need 
hen and ‘urkey nests from the/|turists there. Provides simple,}no sorting as to size or thickness 
U. S., metallic snow fences from| trouble-free mechanical system,| of peel. 


Germany are among a year-end| requiring little maintenance, with . 


LIMITED 


list of new manufacturing oppor-| stability of vacuum level, reg- 
tunities in Canada issued by the/ularity of pulsatory action, Also 
Department of Trade & Com-|incorporates an automatic clean- 
merce. | ing system. 
Most involve patents; efficiency | SPY. 
claims are those of the inventors}; American system of coloring 
or owners. Here is a selection! paints. Tubes of colorant are 
from the list: |added to basic colored paint .to 
A Swedish architect is trying to| produce varied colors. Tubes, 
interest Canadiahs in manufac-| base and an album of 1,320 colors 


Irish block-making 
Manually operated, makes con- 
crete blocks up to 18 in. by 9 in. 
by 6 in. 


~ a 
Italian generators, turbines, 
railway, railway rolling stock, 
motor: vehicles. An Italian group 
with equity in 40 corporations in 
Italy having 75,000 workers, 


ture of his prefabricated concrete | are provided. Colors can be pro-| wants to arrange production of 

houses on license and royalty|duced in gloss, semi-gloss, flat| this equipment in Canada. 

basis. Construction is said to| wall paint, or outside paint, in eB: {+ 4 

take less than Half the normal! identical matching colors. | English inventor’s fitment for "3 f 
- ” 


time. r |metal woodworking planes — it 
H. C. PINDER, P.Eng. 


Director 


H. C. DAWSON, P.Eng. 
General Manager 


H. 3. DAVIE 
Vice-President 


Mr. Walker is a graduate of Cambridge University. In 1951 Mr. Walker was elected 
President of the British Engineers Association; and, in 1953, Chairman of the British 


M. VINES 
Director . 


Walls are pre-treated to save| Dutch sand -.lime block for j 
plastering after erection, electric, building.. Sand bu*ned ibiatinl coke at he lalina avtematinatte " n ee 
ducts are molded into wall ele-|finely ground, mixed with alu-| without staining the wood, mini-| were 
ments, door ahd window frames | minum powder and water. Block | mizes physical effort. | In conjunction with R. H. Nichols Ltd., this company js sponsored by Evershed & 
are concrete, They are included | has outstanding ctmsactecistics, Res, '@ | Vignoles of Chiswick, London, England, a firm with a long and distinguished reputa- 
<a ee ee don. A tight welaee boiling me. Canadian invention, an auto-| tion in the manufacture of electrical instruments. The new Canadian. company will Electrical and Allied Manufacturers’ Association. Mr. M. Vines is a member of the 
° ° lterial, it can be easily eated.\on dancer Macias hor pats | handle exclusively the telemetering and process control side of Evershed’s business. 1.6.€. and has been Joint Managing Director with Mr. Walker of Evershed and 
An American firm is trying to| nailed. Sizeable sales volumes in| stoves, Water feed snvdhieces | R. H. Nichols Limited will continue to act as the sole representative for “Megger’ Vignoles England since 1941. Mr. Davie is President of R. H. Nichols Ltd, Mr. H. C. 
arrange production in Canada of| Belgium and the Netherlands. vapor into the combustion cham- and “‘Evershed" electrical testing instruments, so continuing an association which Dawson is a graduate of Cambridge University. Mr. H. C. Pinder is a graduate of 
hen and turkey nests. The bird| es gr bers of the furnace or stove and| hos been in effect for over 25 years. McGill University and is Chief Engineer of Lever Bros. Ltd. of Toronto. 
lays on a cushioned screen, and| American 10-minute rice. Not) by mixing with the fuel gases ‘ 
the egg rolsante a vert ated egg precooked looks and tastes LkKe promotes more complete com. —_——— SST 
compartment for complete pro- | ordinary rice, Used in U. 8, for} tion. 
tection. Said to eliminate entirely | industrial purposes by packers of| Swedish horizontally pivoted | 
checking or cracking. Screens are| chicken soup, rice puddings and) windows. 


plastic coated. the like. Ogee, we, is principal] 
y of, magnetite. ce 
ae. © eae German anti-corrosive ptimers| mates Patents for License 


Italian “road visualizer” for re-| A German manufacturer's flexi-| and paints. Applied to rusted iron | French prefabricated silos, of| Nine more  publicly-owned| The latest patents offered for|relating to shaping machines,| machines; a mechanical -device 
ducing road accidents. Uses con- | ble metallic snow fence, said t0| surface, paint produces crystal-| steel or aluminum sheets. Poly-| patents are available for licensing | license include: a tracer for|making them suitable for mak-}for the same purpose; an im- 
verging mirrors where buildings | have wide acceptance in Europe.|jine in-srowing protective sur- gonal in form, designed for ease|from Canadian Patents & De-| pattern controlled machine tools;|ing of turbine blades. | proved antenna of the nonreson- 
or other objects are near inter-| Made of galvanized steel, it rolls| face which forms within six to’ of assembly. velopments Ltd, This Crown com-!a parachute for dropping sup-! Ferromagnetic nonferrouS§|ant slotted wave guide type. 


pany handles patents for the Na-,plies from the air; a method of)alloys; an _ electrical steering 
tional Research Council and | improving the translucency of! device to provide simplified con- 
other agencies, | lubricating oils; @n improvement | trol for photogrammetric plotting 


nine months, Protective surface Offer Nine Government 


sections Or crossings. into bundles 15 in. in diameter. 
7 * * om * 7 


Australian milking machine in-| Swedish potato peeling ma- 


Garment Firm Plans To Win 
Big New European Markets 


One of Canada’s major manu- 
facturers of foundation garments 
is developing an all-out campaign 
to capture extensive new markets 
in half-a-dozen European coun- 
tries. 

The firm — Exquisite Form 
Brassiere Co. of Toronto — will 
use methods of production and 
sales attack that skyrocketed its 
Canadian production in 12 months 
to a high place in our $11 million- | 
a-year corset and brassiere in- 
dustry. 

Production management staff 
and personnel supervisors, re- 
cruited in England with exper- 
ience of ‘the British industry, 
have been training in Canada. 
Now, Cecil Noble, Canadian 
sales manager, is creating a sales 
force—a nucleus in London, fol- 


ee ANNOUNCEMENT Se CECIL NOBLE 
lowed by regional offices, then a 
country-wide organization. | 
In the last year, the firm has | 
established two manufacturing 
plants in Britain—one in London, | 
the other in Wales. A third is} 
planned for Scotland soon, and 
plans are afoot for manufacturing 
and sales operations in Belgium, 
France, Germany and other 
European centres — all to be di- 
rected from Canada. , 
Kernel of the venture is to 
make European women more 
figure-conscious. In Canada’s 
urban areas, 84% of the women 
buy an average of six’ bras each 
every year. Britain is way behind 
that, and Exquisite Form is 
launching an intensive campaign 
to boost U. K. demand. They ex- 
pect U. K. business to be four 
times the size of the Canadian 
‘ peipien inttos boon te operation in a year’s time. 
Se oe See rene ne Exquisite Form of Toronto fvas 


Stowell Screw Company Limited is pleased . 
to announce the appointment of D.| born out of wartime shortages. 


Roberts Ross, C.A.B. Comm. (Hon. Eco-| President Martin Ross had been 
nomics) McGill 51, os Financial Con-| importing garments from the U. S. 
trolier of the Company. , company of the same name till 
Mr. Ross wos formerly ossocicted with} 1946 when import restrictions 
ae fate ery ee, = persuaded him to manufacture in 
, and ewntil recen i- : 
noncial Analyst with Kensington = Canada. He formed a partnership 
tries Limited. | in 1950 with one of the U. S. 
directors. Twelve months later, 
the new company was listed 
fifth in Canadian brassiere pro- 
duction and was a major sup- 
plier from coast to coast. Early 
next year, the firm moves into 
new Toronto premises, with 
manufacturing, warehousing and 
office facilities under one roof. 


Methods To Success 
These are the methods which 
brought success in Canada, are 
being applied in Europe: 

—Concentration on a rela- 
tively small variety of garments. 
Each brassiere line is made in 
a wide range of fabrics, sizes, 
style modifications. 

—Stream-lined production on 
a batch control system with 
strict inspection, progressive in- 
centive bonuses going to in- 
spection staff finding less-than- 
perfect garments. 

—Large and comprehensive 
warehouse stocks to meet cus- 
tomer demand at short notice, 
keep retailers well stocked. In 
large centres, delivery is on a 
same-day basis. No middlemen 
used. 


Advertisement 


For Only $5, You Con 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


retailers. 
Since launching the U. K. ven- 


v/ 
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The Hour Hivery Motorist (wes to Himself! 


The happy man you see in this picture is bringing 


himself up to date. 


Cadillac has written a whole new chapter for 
the book defining motor car performance, and 


he’s taking an hour to find out what it says. 


And it says plenty—of very great importance. 
First of all, it tells you what it’s like to have 
command of a 250-horsepower tngine that’s as 
smooth as velvet, and so quick and eager that you 
have to educate your driving toe all over again. 
It tells you what it’s like to have virtually 
every uneveness in the highway completely elimi- 
nated before it is even noticeable to driver or 


passengers. 


—) 


And it tells you what it’s like to relax amidst 
upholstery fabrics and leathers that are found 
nowhere else, save in the 1955 Cadillac—not 
even in the finest clubs or hotels. 
luxury is literally beyond description! 

All this is to say, of course, that Cadillac has 
made another tremendous advance in design and 


engineering—so great, in fact, that only a drive - 


and a personal inspection can let .you realize 
its significance. 

And, naturally, in addition to all that is new— 
there is yet grea er emphasis on all the long- 
existing Cadillac virtues: 

—the endurance that enables a Cadillac owner 
to keep his car just as long as he elects to do so... 


Interior 


and with complete confidence in its dependability 
—the amazing economy of operation and upkeep 
which proves, once again, that in the Jong run 
quality and economy are synonymous— 

—the great personal satisfaction that comes 
from owning a car which is recognized, wherever 
highways lead, as the Standard of the World. 

We cordially invite you to come in-+today— 
to see and drive this wonderful, wonderful car. 

There are eight models—in four different series 
including the sensational Eldorado. 

There is one to please you—exactly. And we 
think you'll be surprised and. delighted at how 
little it costs, in comparison with lesser cars. 

We're waiting for you—now! 


SEE YOUR LOCAL CADILLAC DEALER 
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get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
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|minium Co. (the big U.K. fabri- | 


| aries. 


| sales to U. K. 216,000 tons (up 17% 





|mat smelter addition, and other 
| near-term capital expenditures, | equal to 1234e a share. 


jthe year ended Dec. 


|net of the previous year of $11,241. | Mono-dors (units) .... 


January 8, 1955 


Selected Growth Stocks — esreriy review — By NESTOR 


The Financial Post's exclasive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 


accomyanying charts were those 
given when stocks were *hosen in 
J y, P will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Alum. Ltd. 


Aluminium selling around $75, 
up 63% over past year. That's 
188% above UV, with only 5.3% 
rise needed to reach OV. Stock 
yields 2.7%, has been stronger 
than ever following publication of 
earnings figures on basis of 
straight-line depreciation. Now 
sells about 18 times recent earn- 
ings on_this basis. 

Shift means 1953 earnings 
raised to $4.24 per share from 
previously reported $2.46. Com- 
pany will still take maximum de- 
preciation for tax purposes, but 
accounts are back on old straight- 
line basis, with reserves set up for 
future years when depreciation 
allowed for tax pfirposes will be | 
less than book depreciation. 

Profit for first three quarters 
1954 $2.98 per share, Heavy start- 
up expenses at Kitimat continuing 


S PER SHARE 


1988 1955 1986 


in metal use taking place. 


Large expansion 
aggressive, providing for 
growth. 


th h INDEX eS GROWTH: Fae sate oe 
arte . | the value of the equity t stoc 
roug fourth qui Tr, but earn lis doubling as determined by the growth 


“ understood to be running at | rate at which it entered the year. A 

figure of 5.6 for the present year wou 
off ut same rate. Some factors indicate that at its current growth rate 
ot setting these higher expenses: | the equity value is doubling every 5.6 
bigger ingot sales to U.K., im- | years. 


proved results of Northern Alu-| PRICE RANGE: The annual high, low 
Monthly ranges for the 


and mean price. 
; ieee 7 current year. 
cating subsidiary), better business| wunpeERVALUATION AND  OVER- 
for some other foreign subsidi- | VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


Company selling all the ingot 


| it can make, supplies tight in some" 


over-all capacity, since Kitimat 
not yet running full but should 
be shortly. For 1954, estimated 


overseas countries, outlook good. | 
Alcan operating about 95% | Atlas Steels 
At recent $14% market price, 
| Atlas Steels common just 19% 
above UV level, leaving 195% 
|rise possible before reaching OV 
level. Price range in 1954, $16%- 
| $1034. No dividends being paid. 
Company expects final results 


from 1953), to U.S. 195,000 (down 
18%), to Canada 80,000 (down 
11%), to others 62,000 (up 60%). 

New stock issue this month on 
one-for-10 basis at not more than 
$46 expected to yield $40 millions. 


first nine months was $106,500, 


WHY SELECTED: Aluminium Ltd. is in 
light metal field, where greatest growth 


cost aluminum producer, company is fully 
integrated, has growing world markets. 
program under way, 


Per share earnings up 
1929-37, 100% 1937-47, 63%, 1947-51. 


How To Read the Stock Charts 


PRice 


s ¢ soseed $2553 


S PER SHARE 
orwnw ewe se 


orn we whlUcOmUhCOhUhOHmhUM 


SS SS) 


1947 1986 1949 1950 1951 1952 1953 1958 


Rated lowest steel industry 


further sales between 1937 


190% 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
| growth beyond the immediate present. 
| Other factors such as rate of growth and 
investment quality will also enter into 
|the comparison an investor will want to 
make. 

Without these UV, and OV levels, a 
current quotation of say, 55 or 75 would 
| carry no significance regarding long-range 


Pick-up in business has been other facilities now about ready | 


~ 


fairly general through lines sold 
by Atlas. Bookings indicate good 
level of operation January too. 
|Order backlog about same as a 
year ago, although then trend was 
| down; now it’s on the way up. 

| Export orders better as well as 
domestic, 


Some adjustments have had to 


| 


equipment. 
has been in production and most 


i lasleelsslsoleilezleslesleiled 
ees 
ital 

i dliee aletleeeadl 


& s ¢ sesse- 
PRICE Rance 


& PER SHARE 


WHY SELECTED: Atlas Steels Ltd. 
operates in the fastest growing end of the 


— tool and alloy, as well as 


stainless steels, in which latter division 
capacity is being expanded. Earnings grew 


and 1947 by 152%, between 


1947 and 1951 by 333%. 


The UV/OV levels also permit 


| value, 
between one stock and 


|judgment as 
| another, 
| of purchase or sale, nor do they attempt 


They are not designated points | 


to show what will be a stock’s bottom | 


or top figure in any given year. 
RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term 
growth, This will determine the price 
trend of the company’s: common stock 
|} over a period of years, and in most in- 
stances the trend of dividend payments. 


Background and principles behind the 


| 


| 


acléction by Nestor were discussed in a | 
special article in The Frnancial Post, Jan. | 
10, 1953. A limited number of reprints are | 


available on request. 


! ® 
| for normal operation. 


Capital expenditures in ’55 un- 
| likely to exceed $300,000 (about 
|$1 million in ’54), which should 
help cash position, Working capi- 

tal has been held around $7 mil- 


| 
lion mark since year ago, but cash 


j 
| 


j 


| 


| tighter due to capital outlays to! 


| complete expansion program and 


will end up above the break-even | be made to new facilities to pre- | to need to rebuild inventories to 
|level, thanks to better level of | pare them for normal operation, | handle new business, Bank loan | 


| Proceeds for the 60,000-ton Kiti- | business late in year. Net loss in | including new continuous casting | of about $500,000 at end of 54. | 
Hot planetary mill|Had cash and securities of $1.5 | 


} million year earlier. 


Company Keports 


To assist readers in appraising and 
comparing company financial state- | Canada. ® 


ments, The Financia! Post bas a uni- bs 

form metbed of pressating corporation | Production figures for the last 

accounts. Variations frem the compa- tw re as follows: 

nies’ published reports are footnoted. ——s ° Year Ended 
Sept. Sept. 


Merchandising 30/54 30/33 
Lumber ido.) ... 


577 591 
ONTARIO BEAUTY SUPPLY CO., | Bivyood (million sa. ft.) 


538 529 
: | 186 197 
Hamilton, net profit and surplus for | Shingles (000 squares) , 
31, 1953, | Unbleached kraft 


393 422 
short tons) 
amounted to $7,282, 35.2% less than | ee ee 


Logs (million ft. B.M.) 


76,969 63,377 
201,371 100,793 
430,570 


ido.) .. 


523,989 
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Sales and gross trading profit were | 
higher than last year, says President | 
F. R. Bennetto, but net profit was | 
reduced due to increases in the cost 
of labor, reritals and freight rates. 
Bank loans and interest charges 
were also higher, and under these 
conditions no dividends can be paid | 
on the preferred shares, the presi- 
dent says. Arrears on the preference 
shares now amount to $3.75 per 
share as at Dec. 31, 1953. 

An amount of $15,000 was trans- 
ferred from earned surplus to pro- 


value of inventory. 


INCOME ACCOUNT 


Years Ended Dee. 31: 1953 
$8,603 
1,211 


110 
eeee $7,282 11,241 
shows net profit of 


952 
$12,474 
1,073 


The demand from Canada 


. 

Volume of log production was re- 
duced by the heavy snowfall and 
prolonged winter of 1953-54. 

Capital expenditure amounted to 
$7,132,938, lower than in recent years. 
Chief items were purchase of timber, 


q|conversion of railroads to truck | 


roads, new logging machinery, re- 
newal of electrical installations and 
additions to pulp mills. 

A research centre was built at 
Harmac and is now in operation 


| with a competent staff of scientists 
| undertaking a program of research. | Net P 


Planting and patch logging methods 
have been followed carefully to en- 
sure regeneration. 

The chairman says: “This prov- 
ince is still dependent on United 
States and United Kingdom a 

or 


forestry products) is probably the 


:| lowest for many years and shows 


$3.75 per share at Dec. 31, 1953. 
CONDENSED BALANCE SHEET 
As at Dec, 81: 
Cash eres he ef eee $6,770 
147,409 


Accts. & tax, pay. eevee 
Other curt liabs. .... 
Total curr. tiabs. .. 


no signs of improvement.” 


CONSOL. INCOME ACCOUNT 
Fer Year Ended Sept. 30: 
1954 1953 


$s 
141,792,007 128,198,374 
oa 32,567,189 


250,176 


74,938 
4,110,074 
7,130,656 
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HALIFAX, N.S. 
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Throughout 
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Chartered Accountants 
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[UE ES Se i ae 
@ HOW TO KEEP POSTED 
The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
_Teporting. Read The Post regularly for concise, 
authoritative and specific information. 


YEARLY BY MAIL $6 2 YEARS $11 


193, 201,552 | Before depr., 
, 19,091 17,955 | _depl., amort, . 122.86 118.21 
fincluded in curr, assets in the co's re-|* After depr., 
port, ? depl., amort. . 99.52 83.13 
Working capital 223,105 232,726 Earnings per Share and Dividend Record: 
$103.70 $78.30 
0.50 0. 
2.46 
0.80 


Forest Products — ©O*PENsED Cons. BALANCE sHEET 
| As at Sept. 30, 1954 


MacMILLAN & BLOEDEL LTD.) . s 
consolidated net profit for the year Sau : Poet 
ended Sept. 30, 1954, amounted to | Mkt, sec.? 
$12,750,572, 12.8% higher than con- 
solidated net for the previous year 
of $11,315,668. 
The increase in gross receipts was| advances ....... 
due almost entirely to more sales of | Invest. ...... eee 
p, says Chairman H. R. Mac- | Fixed assets .... 
illan. Average prices, particularly 

in lumber, were lower, in spite of a 

strike lasting 12 weeks in the Pacific 

Northwest area of the United States 

which increased demand for B. C. 

oe and strengthened prices in 


quarter. 
Mr. MacMillan says that the pre- 


| equal 1954, he expects. 
Capital expenditures .of $2,311,849 
included $1,732,295 for completion of 


the Milton plant, The company is | 


committed to no further capital ex- 
|penditures of any size; none are 
| scheduled for the near future. 
| Following the change in tax reg- 
is now used instead of the maximum 
rate basis of previous years. 

As well as $225,526 depreciation 
taken into account, company claim- 


ed $322,500 capital cost allowance | 


|for tax purposes. This had the ef- 
fect of reducing income taxes and 
|increasing net profit by $158,000, 


points out Mr. Byers. 
INCOME ACCOUNT 
Years Ended Sept. 30: 1954 1953 
| Net earnings $1,453,696 $2,276,470 
Less: Deprec. ....+... 225,526 
| Bond & debent. int. 106,151 
Debent. exp. ....«. 
Amort, leasehold 
AMP. oo dscccccced 
Inc, tax res, ..... 
rofit 
Less: Pref. divds. . 
Common divds, .... 339,80 
Surplus for year ...., 370,218 
§Co. intends to claim capital cost allow- 
ance of $548,026 for tax purposes, thus 
| decreasing income tax provision and in- 
creasing net profits for the year by ap- 
proximately $158,000 or $0.65 per common 


share. 

tDoes not include $230,000 contingency 
and $40,000 inventory reserve provided in 
prior years and no anon required; these 
reserves have been sd into surplus in 
the company’s report. 
Times Bond & Debenture Interest Earned: 

Before deprec, ..... 13.69 

After deprec. ’ 91.87 101.84 
Earnings per-Share and Dividend Record: 

Preferred $206.36 $278.25 

Paid J 4 
Common inew) . 


20,:22 


378,500 
$743,519 
25,221 


$1,002,519 
25,221 
266,420 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1954 1953 
$148,350 


Tetal curr, assets .. 
Prepaid expenses? ... 
Invest. & adv. to subs. 
Inv. alloc. new planttt 
Fixed assets* 


Divds. pay. .....« sees 
Total curr. liad. ,.. 


?Market value 

éLess: res. of 

t?*Mkt, value . 

fIncl. in curr, assets in co's report, 
Working capital 2,677,008 2,718,654 


HARDING CARPETS LTD. net 
profit for the year ended Oct. 31, 
1954, amounted to $195,192, 644% 


944\ less than net of previous year of 


$548,561. 

Sales dropped 17.8%, says Presi- 
dent C. Malim Harding, almost the 
entire decrease being due to lower 


|ulations, siraight line depreciation , 


227,149>| 


1,439 | 
1,018,000 | 


710,878 | 


113.13 | Ea 


| British Columbia than elsewhere in! the current model year will about! says Mr. Harding, “will be a com- 


| pletely modernized operation cap- 
| able of producing an adequate quan- 
| tity of yarn at lower cost.” 

Capital expenditures in the past 
|year amounted to $128,525, and 
| funded debt was reduced by $120,- 
000. At present company is operat- 
ing without any bank loan, 


INCOME ACCOUNT 
Years Ended Oct. 31: 1954 1953 
Sales $6,804,756 $8,275,971 
Net earnings ......... 628,614 1,102,872 
Less: Depreciation ., 
Int. on deb. .....0 


197,822 180,804 
59,722 
$213,785 
548,561 
138,722 
409,839 


57,600 
178,000 
195,192 
186,763 

8,429 


Prov. for taxes . 
RS Perea 
Less: Dividends ..... 
Surplus for year 
tAfter deducting $111,215 income tax re- 
coverable due to losses sustained in 1952; 
not included in net profit in the com- 
pany’s report. 
Earnings per Share and Dividend Record: 
Common $2.37 
0.60 


7,191 | 
j 


CONDENSED BALANCE SHEET 


As at Oct. 31: 1954 1953 
| eae $971 $979 
Accts. rec. 975,172 1,213,111 
Inventories .......... 3,277,848 3,699,820 

Total curr, assets .. 4,253,991 4,915,910 
Misc, assets 186,634 169,881 
Fixed assets* ........ 1,436,020 1,506,423 

Total assets ........ 5,876,645 6,590,274 
Bank loans es 143,115 623,730 
Accts., & tax, pay., 

Pre re eo 501,126 
Debentures due .... 120,000 

Total curr. liad. ... / 763,241 
Inventory res. ..... 303,50 
Funded debt 1,320,000 
Cafital stock 
Capital surplus 
rned surplus ° 

*After depr. of ..., 

Working capital 


Mining 


CONSOLIDATED CORDASUN 
OILS reports a $70,931 increase in 
its exploration and pre-production 
expense account in the year ended 
June 30, 1954. This represented the 
;excess of $240,023 charged for de- 
| velopment, leases abandoned, ad- 
ministration, royalties, etc., over 
ae received from oil produc- 

n. 


No charges were made. for deple- 
tion or depreciation. 
During the year, the company par- 


ticipated in the drilling of one well | 


— a successful producer — in the 
Beaverlodge-Tioga field of North 
Dakota where the company has now 
a 13%% interest in eight wells. 
Output in this field ha$ been curtail- 
ed pending completion of the Stano- 
lind refinery at Mandan, 

A block of 100,000 shares is held 
in North Canadian Oils. 

Interests are held altogether in 
34 productive wells including nine 
in the Campbell field, eight at Leduc 
and four at Redwater. 

A 2,000-share stake is held in 
British Cc:..mbia @nd Northern Oils 


hand | which has a 25% interest in approxi- 


mately 170,000 acres in the Lone 
Mountain .area of British Columbia. 
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Chartered Accountants 
Edmonton, Alberta 


McCORMACK, BARKER & WESBROOK 
“Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


BRANTFORD WOODSTOCK 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO 1 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS «& POWER 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Ho: bours; Power; Highwoys & Bridges; 
Weoter Supplies, industrial; Airports; irrigation 


4 Well St., Bost 


Net T ©. CANADA 


LONDON, ENGLAND Telephone EM. 6-2633 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlinut 4-8381 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU, 1-3397 


GRAHAM REID & ASSOCIATES LTD. 


CONSULTING ENGINEERS 


MICHAEL BACH, M.R.A.I.C., ARCHITECT 
WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO 5, CANADA 


C. D. SCHULTZ & COMPANY 
Limited 
ENGINEERS & FORESTERS 
325 Howe Street, Vancouver 1, Canada 


H. G. ACRES & COMPANY umirep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


ment,” says J. E. Kelley Jr., gen- 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION ANDO REPORTS FOR PULP AND 
PAPER ANO RELATED FOREST PROOUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


PREMINCO (CANADA) 


Consulting Mechanicai, Engineers 


Engineering Design and New Product Development « improvement of Existing 
Products and Manufacturing Methods « Production Analysis for Cost Re- 
duction « Special Machihes and Tooling « Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs \ 

9 RICHMOND STREET. EAST, TORONTO. EM. 4-25861 


‘MARKET COMMENT 


The intormed opinion of men 
experienced in market analysis is | 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in| 
THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


KCS DATA CONTROL 
LTD. 


CONSULTING ENCINEERS 
PROBLEM ANALYSIS: BUSINESS 
ENGINEERING COMPUTATIONS 
MATiC BUSINESS. INUUSTRIAL 

CONTROL SYSTEMS: GLECTRONICS 
i, TORONTO & 


BOX 38, POSTAL STATIC 
ROOM 201. 740 BAY “i TORONTO 


AND 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


JOHN H. ROSS 
Consulting Engineer 
Mechanical and electrical equipment of buildings ond industrial plants. 
Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 


@ Management Consultants 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 
TORONTO MONTREAL VANCOUVER 


. 4123 Sherbrooke St. West 
10 Eglinton Ave. E. Westmevat, thantres! 6, P.O. Royo! Bonk Bidg. 


MEMBER ASSOCIATIUN OF CONSULTING MANAGEMENT ENGINEERS 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


95 Wellington St. West Aldred Bidg., 507 Plece d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ROYAL BANK BUILDING 1176 SHERBROOKE ST. W. 
TORONTO EM. 3-9033 MONTREAL BE. 4854 * 


J. B. FRASER & ASSOCIATES LIMITED 
. Consultants to Management 
Organizetion Anolysis; Manpower ~ + Executive Developments; 
Menogement Approiscl; Morale Attitude Studies; Compensation 
Pions; Personnel and Employee Relations. 
185 Bicer St. East, TORONTO + 455 Craig St. West, MONTREAL 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


© 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


| at Toronto’s new community, Don 


| magazines. 


| morale higher; it is easier to drive 
| to work and park; rent is lower 


| Mills is not confined to produc- 
| tion works. 
| Canadian Underwriters’ Associa- 


| Mills and reports entire satisfac- 
| tion with the decision. The move 


| the change. 


| Mills. 


| quiries 
| firms.” 


president of the company, says 


| cluding large, medium and small 
| units, producing as wide a variety 
| of goods as possible, is going to 


TYPICAL DON MILLS plant of Kawneer Canada Lid. shows why industrial sites are not hard to seil here. 


Found: Industry’s ‘Missing Link’ 


Location Can Turn Production Trick Don Millers Find 


meet all their objectives on time 


A silent — but spectacular —|in future think more highly of a 
industrial revolution is under way “prestige address” rather than a 
centrally situated factory in a 
slum area. 

Some of the future success of 
industry in Don Mills is related 
to experiments carried out in 
United States. Experiments at | 
test plants there proved that en- | 
vironment is an important link 
to production. Because Don Mills 
plants have strict architectural 
rules, all workers find themselves 
among green fields, in bright sun, 
in modern, well-planned factories. 

“Production will be higher at 
Don Mills,” a plant manager pre- 
dicted. 

Industry is favored for trans- 
portation. By 1956, Toronto’s new 
northern by-pass highway, No. 
401, should be completed, running 
a few miles north of Don Mills. 
To the south, the Eglinton Ave. 
extension is already begun and 
may be ready early 1957. The} 
township is flanked by two rail 
lines. 


Mills. 

Already, 19 industries have 
agreed to conform to Don Mills 
Developments Limited’s strict 
rules governing industrial growth. 
Varied production now ranges 
from electric typewriters to trade 


Companies which have located 
there are reporting employee 


and future development is pre- 
dictable and assured. 
But the industrial move to Don 


At least one firm, 


tion, has movéd an “office to Don 


from a downtown office has re- 
sulted in a rent saving of about 
two and a half dollars a square 
foot, more than enough to justify 


Property “Insurance” 

Early predictions that private 
industry would insist on uncon- 
trolled development have been 
confounded. On the contrary, es- 
tablished industries have cited 
Don Mills planning as _ being | 
wholly beneficial. 

“We know that development of 
industry is being considered as 
a whole,” said one of the smaller 
manufacturers recently, “and be- 
cause offensive and slovenly in- 
dustries will not be allowed, our 

| own. properties will not depreciate 
unduly. There is no chance of my 
factory being dwarfed by a sud- 
denly erected, smok e-belching 

|; monster next door. We have con- 
fidence in the administration of | 
the development.” 

Ortho Pharmaceutical sought a | 
suitable building site for years | 


Other firms are considering 
moving office premises to Don 


“This is a significant develop- 


eral manager of the development 
company. “We expect more in- 
from downtown office 
Angus McClaskey, the new 
nothing has happened in 1954 to 
change development plans. “It is 
clear,” he said, “that our idea of 
diversifying local industries, in- 


work excellently.” 
Economic Cushion 

Actually, in developing “this 
philosophy of diversification, the 
planners are taking a page out of 
Toronto’s production book in gen- | before buying 11 acres at Don 
eral. During the depression, To-| Mills. The company plans a 
ronto had such diversified indus- | 35,000-square-foot plant, to be 
try that economic shocks were | built in the spring of 1955. 
greatly cushioned. Whereas! The clean functional lines of 
“single-industry” cities were hit|the architecture of existing fac 
hard, Toronto was invaded by | tories are calculated to blend into ; 
men in search of the few avail-|the rural aspect of the industrial | 
able jobs. Don Mills will never be | areas. Exterior appearance is so | 
dominated by one industry nor | good it has created an unfortun- | 


| will it resemble a “company” | ate impression that establishment 


town. there is an extremely expensive 

The following industries have | business. But although Don Mills 
started work at Don Mills, or will | looks like a $10-a-square-foot | 
do so shortly: area, costs actually range between | 
Operating: International Busi- | $6 and $6.50. The developers make 
ness Machines Co.; Perfect |no stipulation as to how much | 
Circle Co.; Philco Corp, Ltd.; | money must be spent. One con- | 
Barber-Greene Canada Ltd.; (cern is erecting a fine building at | 
Hallicrafters Canada Ltd.; Hugh 
C. MacLean Publications Ltd.; 
Kawneer Canada Ltd.; Upjohn 
Co.; Canadian Underwriters’ 
Assn.; Eclipse Fuel Engineer- 
ing Canada Ltd.; Shirriff’s Ltd. 
Constructing: Dominion Rubber 
Co.; Bell Telephone Co. of Can- 
ada; Canadian Steelcase Co.; 
Dominion Envelope Co. 
To build: Edward Hawes & Co., 
Ortho Pharmaceutical (Can- 
ada) Ltd.; Abbott Laboratories; 


} 


|an estimated cost of little more | 
|than $4 a square foot — with | 
|full approval from the develop- | 
| ment company. , 

No high-pressure salesmanship | 
|has been used to sell industrial | 
|land. In disposing of 212 acres | 
| the developers are now left with | 
only 101 acres for sale. To round | 
off their balance of industries they 
are hopeful the remaining acres 
| will sell to firms planning me-| 
| dium-sized plants. 
“By medium-sized,” says one | 


of its employees and found that 
they already traveled an average 
54% miles to work every morning. 

Planning and building are so 
closely geared together at Don 
Mills that no big problems have 
so far arisen. Planners expect to 


— completion in 1960, population | 


35,000. 
“Our great problem,” 


— at Don Mills, anyway.” 


Don M ills? F reed Enterprise’ 


Franklin Russell, Australian 
writer, in this article takes a 
look at a Canadian housing 
project by free enterprise, as 
evidenced at the spanking new 
and growing town of Don 
Mills. He was “amazed” at 
what he saw and offers some 
incisive comment on how it 
compares with some major 
public housing schemes else- 
where in the Commonwealth. 


BY FRANKLIN RUSSELL 

After being a house hunter in 
three countries—New 
Australia and Great Britain—I was 
surprised by the spirit and thought 
behind the community of Don 
Mills. In my experience, it is 
unique—-and for these reasons: 

Every housing project I. have 
known provides accommodation 
at lower-than-ruling rents. It is a 
state- or council-bestowed priv- 
ilege to Mve in such places. Wait- 
ing lists are as long as 10 years. 
In all but a few projects, buying 
of housing units is never permit- 
ted. In New Zealand, the enorm- 
ous nation-wide state housing 
system began by renting houses 
as low as $3 a week. It lost money 
but gained votes. 

Practically all public-sponsored 
housing is discriminatory. It takes 


! 


‘Housing Holds Tax Bills Down | 


This situation creates discontent 
and desperation. Of two men 


| working at the same job on the 


same wage, one may pay triple 
the rent of the other—who lives 
in a subsidized project. 

I was told, when talking to a 


| Canadian housing expert, that it 


| age Canadian worker, 


is unhappily true that the aver- 
drawing 


| $3,500 a year, has little chance of 


| four 


buying himself a new house. To 
me, this is ridiculous. In this 
country, a house represents about 
years’ gross wages of an 


| average worker. In England, the 


Zealand, | 


same house would be worth nine or 
10 yéars’ wages, in Australia and 
New Zealand, about seven. Any 
Canadian, prepared to sacrifice 
half as much as is customary 
overseas, can own his own, new 


| home, 


Don Mills, which is thoroughly 
economic, will help do the same 
job as any public-enterprise pro- 


| ject. Instead of being a load on the 


the saddest cases from the bottom | 
of the pack and deals them a | 


home. In many countries, the not- 


so-sad case in the middle of the | 


pack will never have a chance at 
such housing—neither will he ever 


taxpayer's back, it will contribute 
heavily to tax coffers. As _ it 
siphons off house buyers able to 
pay $12,100 to $20,000 for their 
homes, less fortunate people will 
move into their former accommo- 
dation. 

If Canadians ever widely accept 
the philosophy that public enter- 
prise should provide below-cost 
services throughout thc commun- 
ity (housing, transport,.etc.), they 
should remember the example of 
other countries which permit this. 
Taxation is between double and 
quadruple. And there are no pro- 


be able to afford to buy on his jects with the imagination of Don 


| own initiative. 


e Patent Attorneys 


Mills. 


PROFESSIONAL DIRECTORY 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 


PATENTS e 
1510 DRUMMOND ST. e 


TRADE-MARKS  ¢@ 
AV. 8-2152 e 


DESIGNS 
MONTREAL 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering and Management Consultants 


Wales Mote! Building — 10th Floor, Calgary, Alberta 
Phones: 61212-61224-63132 


E. TRAFFORD 


© Appraisers 


said J. F. | 
Kelly Jr., “is that we’re soon go- 
ing to run out of land to develop | 


Grand & Toy Ltd. 


Total square footage of fore- 
| going factories is 1,073,000, oc 


cupying a total land area of 21 


| acres. 

Designs and plans must meet | : - 
the approval of the development located between “the two indus-| 
board. 
The architects ban billboards 
(subject to approval) and limit 
exterior materials to glass, steel 


company’s architectural 


and four types of masonry. 


Factofies must be set back 150 
feet from the road and must not 
of the 
land space. Outside operations | 


occupy more than 50% 


and storage are prohibited. 
Turndown for Some 


“The rules are strict,” said de- 
velopment supervisor Wally 
Little, “and so far they have dis- 
couraged some industries from 


building here.” 


Industries turned away so far 
include a lumber mill—noisy and | i 
ditty—a grain milling and stor- | Later, when the northeastern | 
age plant—noisy and unsightly— 
and a manufacturer desiring a 
storage yard. 


big industries,” says President 
McClaskey. “We want a flexible 


industrial set-up.” 


” | feet.” 


APPRAISALS 


Accurate detailed valuations of Industrial, Commercial, Residential, 
Institutional properties for Insurance, Financing, Accounting, Tax 
& Legal requirements. Site locations, etc. 


_ Continental Appraisals Ltd. 
P.(. Box 387, Station L, Montreal 6, Que. 


|Don Mills executive, “we mean | 
| factories with a floor space of | 


| between 40,000 and 60,000 eed 


The town of Don Mills itself is | 
trial areas north and south of the | GLen. 6311 
‘residential and shopping areas. | 
| Between 25 and 30 families are | 
moving into new houses and 
| apartments weekly. At least 4,000 
|are living in the township teday 
'and by April more than 6,000 will | 
| live at Don Mills. 
| Feature of 1955, residentially | 
speaking, will be the expansion 
|in range of houses. At the mo- 
| ment, houses costing from $12,000 
to $19,000 ‘are being sold. Soon 
this range will be broadened 
from $13,000 to $26,000. Sixty 
jhome types were available in 
| 1954 — 100 different designs are | 


| scheduled for 1955. 


© Certified Public Accountants 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Cornish 
294 DUNDAS ST. 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


|luxury suburb gets under way, | 
|houses of up to $100,000 will be 
| built. | 
| “As in the. industrial sections,” 
says one developer, “diversity is | 


bur aim in housing.” 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 


workers at local plants to live in Hamilton, Ontario 
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@ Management and Industrial Consultants 


INDUSTRIAL PROJECTS LIMITED 
Engineering Services 
DESIGN — PROCUREMENT — CONSTRUCTION SUPERVISION 
Chemical and Petroleum Process Plants 
P.O. BOX 30, POSTAL STATION, N.D.G., MONTREAL, QUE. 


PAUL E. DUFRESNE t. G. DAIGNAULT T, BR, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CUNSULTANTS 
COST REDUCTION AND L4RUR RELATIONS SINCE 1920 


4455 SHERBROUKE STREET WEST GLEN 6217 WESTMUUNT, MONTREAL 6 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation, 
Supervision, Inspection, Appraisal and Investigation. 
MONTREAL: Fi. 5261 TORONTO: WA. 2-9071 


@ Barristers and Solicitors 


Ferguson, Montgomery, Cassels & Mitchell 
BARRISTERS AND SOLICITORS 


GRONGE 8. P. FERGUSON 
ROBERT 8 MONTGOMERY "ule eee 


WALTER G CASSELS 
JOUN F MITCHELL EMPIRE 4-9311 


Fennell, McLean & Seed 


Barristers and Solicitors 
Robert Fennel. O.C. Wilson E. Mclean, Q.C. 
Jock A. Seed 


McLaughlin, Macaulay, 
May & Soward 
w. G. Nield E. R®. E. Carter 


Barristers, Solicitors, Notartes L. A. Fitzdotrick S. W. Long 
| EMpire 6-78721 


302 Bay Street, Toronto Coble Address: “Thimson 
| 220 Bay Street Toronto, Canada 


Cable Address “Linton. Toronto” 


LEOPOLD MACAULAY, @C 
HUGH J. SceLAUGHLIN, QC. 
WILLIAM W. MeLAUGHLIN, @.C. 

ROWLAND F. MAY, Q@¢ 
REGINALD H. SOWARD, @.C. 
LEONARD B WEBSTER, @.c. 

w DP Ss MORDEN 
A. DAVID McFALL 
LLOYD A. MAY 
RORERT W. MACAULAY 
DALTON A. BALES 


W. W. FAIR 


BARRISTER, SOLICITOR, ETC. 


1602 Prudential Building 
55 York St., Terente 


EMpire 6-5609 EMpire 6-5600 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


ISAAC PITBLADO, A. ERSKINE HOSKIN, H. P GRUNDY, Q.C. 
Q.C., Lt.0, Q.C., B.C.L. 8. PITBLADO, 

EH. BENNEST, Q.C. R. DRUMMOND-HAY, Q.C. Q.C., B.A. (Oxon.). 

W. S. McEWEN, Q.C, S ALSAKER R. HUNTER 

ALAN SWEATMAN NICHOLSON A. PAULSON 


| E. 

| ¢ 
| G 
| L. J. STACK C. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANITOBA 


Sinclair, Goodenough, Higginbottom & McDonnell 


Barristers & Solicitors 
CANADA PERMANENT BLDG. 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S$. Johnston, O.C. Terence Sheer, Q.C. lan S$. Johnston, Q.C. 
Peter H. H. Ridovt Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 8-2606 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A, E. Dilts, Q.C. T. W. Laidlaw, @.C. 
C. Gordon Dilts David H. Jones 
John F, Funnell 


Associate: E. G. Phipps Baker, Q.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


D. A. Thompson, Q.C, 
C. D, Shepard, Q.C. 
J. Hugh McDonald 


e Engineering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 
CRGINTERING a. ConsTeuction 


@ Architects and Engineers 


16 Dominion Squere Building, MONTREAL 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 
industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. WA. 3-9893 
Teronte, Ont. WA. 3-7990 


Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINING GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 
1730—25 King St. W., Toronto 1 
EM. 4-5642 HU. 9-8375 


Blind River 798W4 
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Canadian National Railway 
(gear, by 
due 


sued Jan 
accrued 
Bank of 


ers 
Government 


ps ed i Pinar | ‘oh, | Be 
to plea ha $98 05252 


pee hee 
vis, 04 and and Oct. 
pany 


Jan, 14, a sei. ba | Be 


$00.53787 to te ysis, 1.883% and $98.09080 to} 
yield 2 602%. 
Due Apr 2. fie and Oct. a, deh. $40, | 
. i 1 1 
000.000, Issued 21, 1084. Seid 
$99 54292 to meld” ea% and $96.11909 to 
yield 2.563%. 
Government of Canadas ye yo 
Due Apr. 30, 
000,000. ‘Issued Jan. 26, 195d. eid 
999 55138 to yield 1.808% and 998.16100 to; 
yield 2.505%. 


PROVINCIAL BONDS 


Province of New Brunswick — 374% 
notés, due Feb. 14, 1956, $7,000,000. Issued | 
Jan. 13, 1954. Sold at $99.51 to Dominion | 
Securities Corp., Nesbitt, Thomson & Co 
Lid. and Beli, Gouiniock & Co. Ltd. 

Previnee of New at etary . at 
bentures, due Feb, 15, 1969, 


Issued Jan, 21, 1984. Offered at ins ios Feb 


accrued interested to yield ee, 


432% by Dominion Soeur ie on 
Bell, Gouinlock & Co. Ltd., Nesbitt, thom: 
Co, Ltd., 


ton & Co wy E. Ames & 

McLeod, ¥ eir & Co. Lid., Green- | 
shields & Co, Wood, Bundy & Co. 

Lta.. tals, ig Spence & Co. Gairdner 
& Co, tern Securities Co. Ltd., 
Seaton ‘Seaer & Co. Ltd., L. G. Bea 
bien & Co. Lid,, F. 4, 5 ey ay Ltd., 
James ichardson Burns pres. 
& Denton L 

C. Pittield a te 
ties of Can. Lid, and J 
Co. Lid. 


* 


Sons, 


Stet Saute Seten- i 
. Mackintosh & 


Province “ sebdec—3%% debentures, 
due Feb 1, 000,000. Issued Jan. | 
21, 1954, Ottered at $98.75 by a group of | 
Gealers héaded by Bank of Montreal and | 
A. E, Ames & Co, Ltd. 


MUNICIPAL AND PAROCHIAL BONDS | 


Reoaré of Pretestant Scheo! Commission 
of City of Sherbrooke, P.Q.—3%, 342% and 
4% debentures, due Jan. 15, 1955-58-64-69, 
$425,000. Issued Jan. 19, ” Sold at $95.22 
a La Compagnie ée Valeurs en Placement, 


City ef Hel, Quedec—3% and 4% deben- 
tures, due Nov, 1, 1954-73, $725,000. Issued 
dan. 13, 1954, Sold at $92.51 to McNeil 
Mantha Inc. 

City ef Montreal, Que. — 3% and 4% 
coral Spereoes due Oct. 1, 1954-72, 
Issued Jan, 12, 1954 Sold to| 

So ‘Stuart a Synaicate at $08.40 US. 

City ef Niagara Falls, Ont.—4\o%, 444% 
and 8% serial debentures, due Dec. 15, 
1954-68, $236,249.77. Issued Jan. 11, 1954. 
= to J. L. han: & Co. Ltd, at $101.92. 

—_ ef Oshawa, oat a? and 4 
serial debentures, due Dec. 31, 1954 - 
73, $1,137,122.69. Issued Jan, 19, 1954. Of- | 
fered by Bell, Gouinlock & Co. Lid. Price: 
Rate to yield 4.25% throughout the strip 

City ef Peterborough mt.—4%e% and 
4%2% debentures, due Dec, 31, 1964-68-73, 
9634 647. ed on. 18, 1964. Sold at/| 
$101.54 to Wood, Gundy & Co, Ltd., Gaird- | 
ner & Co, Lid, and Royat Bank of Canada. | 

Ulty of Windsor, Ontario—4\)%, 20-year 
serial debentures, $900,000. Jan. 

. 1954. Sold privately to Mills, Spence | 
Co, Lid, and Bell Gouinlock & Co. Ltd. 

© Shy of Weedceck Ont.—4'9% deben- 
tures. due Jan. 1955-64, $135,008, Issued 
Jan, 22, ng J i * $101.80 to Bankers 


i 


| Scotia 


u- | 


| Keep. 


$40,000,900. Issued Feb. 
$99.57564 to yield n08% 
20°. 


| Ltée. ioe” Bros. 
| Odlum Brown ait Ltd. 


aes River School District No. 7%, 
... (guar. by Province of B.C.)—4'4'% 
re 1954-68. $380.00. 


| Bank’ ova Scotia, 
Lid, Bankers fat Corp. Lid, 
Cayley M3 Co, Fry & Co., 
& Co.. 

Piticie & veo, LAd., 


=| a and Odlum Brown Investment Ltd. 


j 1955-64, 000. “ 

eb. os tbs4 Sold at #10238 to R.A. Daly 
Co, Lid., Bank of Toronto, Bank of Nova | 
| Scotia Scotia, Gairdner & Co. Ltd., Bankers Bond | 
Corp. Ltd., Bartlett Cay ey & Co. Ltd. 
Pry & 


gesitign Sere Pittield & Co. 
Ltd urns Bros. on "Benion Ltd., Odlum 
Brown Investment 
| Chftt 


fiwack Scheel” Distrtet Ne. 33, B.C. 
(guar. by Prevince of 5.C.)—4'4% ceben- 
tures, due Feb, }, 1955-59, $25,000. Issued 

6, 1994. Sold at $102.88 to R. A. Daly 
Co. Lté., Bank of Refeate. Bank of Nova 
rdner & Co, Ltd., Bankers Bond 
Corp. Lid., Bartlett Cayley & Co. Ltd., Fry 
& Co., Maithews & Co., Midland Securities 
Corp. Lid, W. C. Pitfield & Co, Ltd. 


Brown Investment Lid. 
Delta Scheo! District No, 37, B.C. (guar. 
by Province of B.C.) — 444% debentures, 
due Feb. 1 1955-61, $43,000. Issued Feb. 
28, 1954, Sold at.$102.38 to R. A. Daly Co. 


| Suet & Cre 


3 erm & ms Midland Se- | 


| Burns Bros. & Denton Ltd. and Odium | 


Ltd., Bank of Toronto, Bank of Nova) 


Scotia, Gairdner & Co. Ltd., kers Bond 
Lid., Bartlett Cayley & Co. Ltd., Fry 
Matthews & Co., Midland ‘Securities 
Corp. Lté.. W. C. Piifield & Co., Ltd. 
Burns Bros. & Denton Lid, and Odlum 
Brown Investment Ltd, 

Greater Victoria School District No. 61, 
B.C. (guar. by Province of B.C.)—4"% 


| debentures, due Sept. 15, 1954-73, $1, 513,- 


600. Issued Feb. 26, 1954. Sold at $102.38 
to R. A. Daly Co, Ltd., Bank of Toronto, 
Bank of Nova Scotia, Gairdner & Co. Ltd.. 
Bankers Bond Corp, Lid., Bartlett Cayley 
& Co. Lid., Fry & Co., a & Co., 
Midland Securities Corp. Ltd., C. Pit- 
field & Co. Ltd., Burns Bros. x Denton 


| Lid. and Odjum Brown Investment Ltd. 


New Westminster School District No. 40, 
B.C. (guar. by Province of B.C.)—4'4"% de- 
Dentures, due Oct. 1, 
Issued Feb 
R. A. Daly Co, Ltd., k of Toronto, 
Bank of Nova Scotia, Gairdner & Co, Ltd., 
Bankers Bond Corp. Ltd., Bartlett Cayley 
& Co. Ltd, Fry & Co., Matthews & Co., 
Midland Securities Corp. Lid., W. C. Pit- 
field & Co. Ltd., Burns Bros. & Denton 
Ltd. and Odium Brown Investment Ltd. 


B.C. (gear. by Province of B.C.)—4'4% 
debentures, due Nov. 1, 1954-73, $1.199.000 
Issued Feb, 26, 
R. A. Daly Co. Ltd., Bank of Toronto, 
Bank of Nova Scotia, Gairdner & Co. Ltd., 
Bankers Bond Corp, Ltd., Bartlett Cayley 
& Co, Ltd., Fry & Co., Matthews & Co., 
Midiand Securities Corp. Ltd., W. C. Pit- 


Lid and Odlum Brown Investment Ltd. 
North Vancouver School District No. 44, 
B.C. (gtet,. by Province of B.C.)—444% 
debentures, due Feb. 1, 1955-74, $106,000. 
Issued Feb. 26, 1954. Sold at $102.38 to 
R. A. Daly Co. Ltd.. Bank of Toronto, 


| Bank of Nova Scotia, Gairdner & Co. Ltd.. 


Bankers Bond Corp. Ltd., Bartiett Cayley 
& Co. Lid., Fry & Co., Matthews & Co., 





Bond Corp, L aly Co. Ltd, and 
Burns Bros . Ltd. 

County of & bent Ont.—4%4% deben-| 
tures, due Feb. 15, 1954-73, $200,000. seued | 
Jan. 26. 1953. Sold privately to James | 
Richardson & Sons. 

Greater Winnipeg Sanitary District, 
Man.—4'4% serial debentures, due Feb. | 
1955-74, $750,000, Iseued Jan, 18, 1984. Soid | 
we syndicet saoese by, Royal te 

a Jas fdson & Sons at $ 

. a Mareullliers de L’Oeuvre et | 
.: - Pareisse de oat eee de 
rtio~—5% mortgage 
due Jan. 1, Stoe-ee, $100,000. Dated int i. 
1954. Offered at $100 and accrued bnterast | 
By Clément Guimont Inc. 

Man, of St. Joseph d'Aima, Wei — 412% 
debentures, due Dec, 1, 1984-68, $20,000, Is- 
sued Jan. 12, 1954. Sold at $91 to J. E. La- 
flamme, Ltd 

Men, of Val Morin, Que.—4% and 
debentures, due Jan. 1, 1955-64-69, 
Issued Jan. 12, 1964. Sold at $94.23 to Rene 
T. Leclerc, Inc. and Desjardins, Couture, 


. 


¢. 
School Commission of City ef Hull, Qee. | 
i 


—3% and 4% debentures, due Nov. i, 
42-73, $725,000. Issued Jan. 12, 1954, Sold 
at $92.51 to McNeil, Mantha, 5 

Schoo! Commission ef Lamarche, Que.— 
4%. and 449% debentures, due Nov. 
56-68. $53,000. Issued Jan. 11, 1954. Sold 
at $94.67 to Morgan, Kempf & Robertson, 


Lire 

Scheel Commission eof Les Saints- 
Martyrs  Cqnadiors. P. sar Sabentapes. 
due ‘ Issuec Jan. 
25, 1984" eas = 4s ‘to > tena Anglo- 
Francais, Ltee 

Scheel Commission ef Pointe-a-Gati- 
nea, ON —4% eng, 4' debentures, due 
Déc, 1, 1954-50-73. $ ta be. ssued Jan. 11, 

54. Sold at seer = Morgan, Kempf & 

obertson Ltd. and Banque Provinciale 
de Canada. 

Scheel Commission of St. Anteine-des- 
Laurentides, P.Q.—3%% and 4'.% deben- 
tures. due Jan. 1, 1955-64-74, $332,000 
Issued, Jan. 25, 1954. Sold at $92.92 to 
Durocher, Rodrigue & Co. Ltd 

School Commission of St. Charlies, Pe 
—s% @ Pah bo0 oe due Dec 
Bend at 991.39 to G aan oe = ise 

id at to Ga u, Bo ger 

isi Trustees of tena of Greenfiet 
Park, Que.—4% debentures, due Dec. 
1954-73, $435.0°° Issued Jan. 12, 1954. Soid 
at $93.72 to D: .inion Securities Corp. Ltd 


“es rb a’'Urte; Que.—4% deben- 


tures, due Jan. 1, 1955-74, $55,000. Issued 
Jan, 11, 1954. Sold at $92.43 to A. B, Ames 
& Co. Ltd 

Tewn of ponese ue, Ont.—4'o% deben- 
tures, fue Deo. 16, 1854-68, $188,744. Issued | 
Jan. 18, 1954. seid privately to Dominion 
Securities Corp.?L 

Tewn of LAssomption, oy —4% and! 
442% debentures, due 1956-64-74, 
$25,000. Issued Jan. Jt ma Sold at $97.875 
w Inc. 
own 3 Metrviavilie, Qee.—3% and 4% 
it Gebentures, due Jan. 1, 1965-74, 


000. Issued Jan. 12, 1954. Sold to 
oabett, Thomson & Co. Lid, and Syndi- 
cetr a 
Tewnship of Sydney, eaten + de- 
Ventures, due Feb. 4,10 Is- 
sued Jan. 25, are id at Moree S ‘Mill, | 
Spence & Co. ‘ 
Tewnship of eenits Ontarie, 5'o 
deben Gue Jan. 1995-74, $105,000. 
oe an. 29, 1954. id privately to | 
Sirsa Raab Sure — 
y hens 
ai oof leeued dan, 25, 1954. ia at 90028 | 
tures, 
Jan. 


ee.—3% and 
@ue Jan. 1, 1955-64-74 
a Soid at $92. 49 


=, 194. Sold directly at $100.00. 
CORPORATE BONDS ‘ 


000" Tsaved Feb. 


Ea nceeee 


CS gt bral 


$¥e% | 
.000 


“| Curities Corp. 


1, 1954< | 


é 


field & Co, Ltd., Burns Bros. & Denton 
| Ltd, and Odlum Brown Investment Ltd. 

Peace River North School District No. 
| 60, B.C. (guar, by Previnee of BO.) —454°% 
| debentures, due Feb, 1, 1985-74, $337,000. 
Issued Feb. 26, 1954. Sold at $102.33 to 

. A. Daly Co, Lid., Bank of Toronto, 
Bank of Nova Scotia, Gairdner & Co, Ltd., 
Bankers Bond Corp. Ltd., Bartlett Cayley 
§, Co. Lid., Fry & Co., Matthews & Co., 

idland Securities Corp. Ltd., W. C. Pit- 
| ita" & Co. Ltd.. Burns Bros. & Denton 

td an@ Odum Brown Investment Ltd. 

Province of Prince Edward isiand—4’% 

ebentures, as Feb. 15, 

ssued Feb. 1954. Offered at $99.75 by 
| Credit inrerenevineiel, Limitee. 

Quatsine Scheel District No. 74. B.C. 
| (guar. BY Province of B.C.)—4'\.% deben- 
ures, due Feb. 1, 1955-74, 7,000. Issued 
eb 26, 1954. Sold at $102.38 to R. A. Daly 
| Co, Ltd, Bank of Toronto, Bank of Nova 
| Scotia, Gairaner & Co. Ltd., Bankers Bond 
Cory. Lid., Bartlett Cayley & Co. Ltd., 
fry & Co., Matthews & Co, Midland Se- 
td., W. C. tfield & Co 
Ltd., Burns Bros. & Denton Ltd. and 
Odium Brown Investment Ltd. 

Saanich School District Ne. 63, B.C. 
(gtar, by Province of B.C.)—4%%q% debBen- 
tures, due Feb. 1, 1988-74, $70,000. Issued 
Feb, 26, 1954. Sold at $102.38 to R. A. Daly 
Ce, Lid., Bank of Toronto, Bafik of Nova 


North Vancouver School District No. 44, | 


field & Co. Ltd., Burns Bros, & Denton | 


Midland Securities Corp. Ltd., W. C. Pit-| 


| tim, Que. 


1984-78, $1,544,000. | inc. 
26, 1964." Sold at $102.38 to 


| $113,000. Issued Feb, 1, 1954. fou t 
1954. ‘Sold at $102.38 to|¢ aha 


1964, $2,500,000. | 


Scotia, Gairdner & Go, Ltd., Bankers Bond i 


Corp. Lté., Bartlett Cayley & Co. Ltd., 
| Pry & Co., Matthews & Co., Midiand Se- 
curities Corp. Ltd., W. C. Pitfield & Co 
Lid., Burns Bros. & Denton Ltd. and 
Odium Brown Investment Ltd. 

Salmon Arm Schoo! District Ne. 2%, B.C. 
(quer, by Previnee of B.C.)—4%% deven- 
tures, due Feb, 1, 1955-58, $13,000. Issued 
Feb. 26, 1954. Sold at $102.38 to R, A. Daly 

| Co. Ltd., Bank of Toro an “ 

| Scotia, (Gairdner & o Lid’, Banke 

oi Lid.. Bartlett, Cayley & Ce. 
‘Fry & Co., Matthews & Co.. Midland Se- 
curities Corp. Ltd., W. C. Pitfield & Co. 
Ltd., Burns Bros. & Denton Ltd. and 
Odlum Brown Investments Ltd. 

Smithers Scheel District No. M4. B.C. 
(gear. by Province of B.C.)—4'4% deben- 
turés, due Dec. 1, 1954-73, $560,000. Issued 
Feb, 26, 1964. Goid at $102.38 to R. A. Daly 
Co. Ltd.. Bank of Torento, Bank of Nova 
Berti Sa Gairdner & Co, Li 

Bartiett Cayley & Co. Ltd.. 
ier? & = Matthews & Co, Midland Se- 
| eurities Corp, Ltd., W. C, Pitfield & Go. 
Ltd. Burns Bros. & Denton Ltd. 
Odium Brown Investment Ltd. 

Surfey Scheel District Ne. 4, B.C. 
| (guar, by Province of B.C. A sess Gober - 


tures, ty Feb, 1, 1955-7 TOR a BS 
ge 


ond 


Feb. 26, 1954. Sold at $1 
Bg Bank of Terente, nk of 
cotia, Gairdner & Go. L Kers 
Corp. Lid., Bartlett 
Co., Matthews & Co., Midland Securities 
‘oro. Ltd, W. C. Pitfield & Co, Ltd, 
| Burns Bros, & Denton Lid, and Odlum 
Brown Investment Ltd. 
| University Hil Reral Seheel District, 
B.C. (guar. by Province of B.C.)—444% de- 


Sais see Limam, 


aly Co, Ltd., Bank of Toronto, Bank of 
fone 

lett Cayley & Co. 
‘_F Co., ‘Matthews & Co., Midland 
Securities Co Ltd.. W. C. Pitfield & Co. 
Ltd. Burns Bros, ton Ltd. and 
Odlum Brown Investment Ltd. 


Vanderheof School District No. 56, B.C. | 


=| ae oy Province of B.C.)=4%% deben- 


Ron 2 
ig teen townie Banke Revs 
| Cia. “Bertiett Cayley 0. 
Co.. Matthews 


‘orp, 
ry & & Co. Midland 
titles Cor . Lted.. i 


ton Lid. and) 
um Brown Ifivéstment 
| Stam Wee Pevtateent tae 
4,|_ Village of Kinnaird, 8.0, 
| prevines of B.C) -44e% 
| Feb 15. eo $65,000, 
it privately by A. 


City of 


ye te Bond | 


and | 


ar ‘& Co, Ltd., Fry | 


tia Gairdne r & Co. Ltd., Bankers | 


at S108Se to RA Daly | 


ova | 


Ltd., | 


71 adenine due Jan. 


! 
} 





Gairdner & Co, | Sop 


pebartiet | Graham 
idland Securities Corp. Ltd., W. C. | 
Burns Bros, & Denton | 


Canadian 
Hannaford 


de Prewe poorer 

Ine. and J. 

a of tetong 
' od Feb. 18, 1984." Sold 


$455 000. Issued Feb. 
$95.21 'o J. F. Simar¢e 

Parish of L’'Ascension-de-Notre-Seig- 

—4%% debentures, due Nov. }, 
1954-73, $38,000. Issued Feb, 1, 1954, Sold at 
$93.00 fo La, Corporation de Prets de Que- 
bec 

Scheel Commission ef Marievilie, P.Q. 
3%, 4% and 4%% debentures, due Feb. 
1, 1955-57-64-74, $110.000. Issued Feb. i1, 
1954. Soid at $98.37 to L. G. Beaubien & 
Co, Limited. 

School Commission ef Parish of Riviere- 
des-Prairies, Que.—4% and 4'9% deben- 
tures, due Jan, 1, i 140. Is- 
sued Feb. 22, 1954. ae at 
rocher, Rodrigue & Co. 

School Commission of Parish of Valley- 


Corporation 


at 


field, Que.—3%, 4% and 4% debentures, | 


due Mar. 1. 195$-89-04-14, §70,000. Issued 
Feb. 22, 1954. Sold at $96.92 to Rene T. 
Leclerc, Inc. 
Commission ef Realsseau St. 
and 4'2% debentures, due 
Mar. 74 $75,000. Issued Feb. 8. 
1954. Sold at $96.31 to L. G, Beaubien & 
Co, Limited, 

Schoo! Commission of St. Jean-Vianney. 
Que.—4% debentures, due Dec. 1, 1954-73, 
$455,000. Issued Feb. 17, 
$95.41 to J. F. Simard & Co. 

School Sauer of Town of Laval- 
des-Rapides, P.Q. 4% and 4%% dében- 
tures, due Mar. 1, 1055-64-74, $827,000. 
Issued Feb. 8, 1954. Sold at $96.57 to Rene 
T. Leclerc, Ine. 

Schoo! Commission of Village-éu-Meu- 
—4% and 44% tures, 


Nov. 1, 1954-55-68, $100,000. Issued Feb. 


tures, due June 30, 1955-74, $260,000. 
Feb. 23, oe i at $100.08 to Milis, 
Spence & Co. Li 

Town of ienenpton, St, — 4%%, at 18 
year debentures, Issued Fe 
i Sold at $100.25 1 Anderson & Co. 

t 

Town of Chateauguay, P.Q.—3% and 
3%’: debentures, due Feb. 1, 1055-64-74 


83 


to L. G. Beaubien & Co. 
Town of Dartmouth, xs. anh Va % 
4%2% debentures, due Feb. 
$100,000, Issued Feb. 
$101.087 to Wood, y 
Eastern Securities Co. Ltd. 


Bank of Commerce, 
Ontatle, 4°4% debtn- 


Town of Fergus, 

tures, due Mar. 1, 1955-74, $35,000. Issued 
Feb, 11, 1964. Bought privately by A. E. 
Ames & Co, Limited. 

Town of Kapuskasing, Ont.—4%% de- 
bentures. due Apr. 15, 1956-69, $09,000. Is- 
sued Feb, 23, 1054. Sold at $100.25 to An- 
Comoe & wo. Ltd. and Imperial Bank of 
Canada 


b, 23, | District Ne. 


7.97 to Du-| 


| Securities Corp, Ltd., 


1954. Sold at) ft 
| Bartiett, Cay 


- 
1954. "sold at $97.80 to Clement, Guiment | 
Town of Brampton, Ont.—4%% deben- | 

Issued 


vie Limitee 


PROVINCIAL BONDS 


City of St. John’s, NfMé. (Guaranteed by | 

Province ef Nfl@.)—4%% debentures, due | 
Ape 1, 1974, 91,000,000. Issued Mar. 17, 
1954, Sold at $100.10 to Nesbitt, Thomson | 
& Co, Ute. | 

Manitoba Hydre-Electric Board (guar- 
anteed by Previnee of Manitoba) — 3'2%% 
bonds, to mature a 15, 1974, $12,000,000. 
| Dated’ Mar. 15, Offered at $89.50 
and accrued feast ‘to yield about 3.53% 
by Wood, Gundy and Co. Ltd. A. E. 
Ames & Co. Ltd., Dominion Securities | 
Corp. Lid., Royal Bank' of Canada and | 
Canadian Bank of Commerce 

Province of Nova Scotts 3% % Geben- 
| tures, cue Mar, 15, 1970, $8,000,000. Dated | 
Mar. 15, 1964. and interest, 
to yield about 3.83% by Wood/Gundy & 
| Co. Ltd, Royal Becurities Corp . Ltd., 
Cochran, Murray & .Co. Ltd., Dominion 
awson, Kannaford 
& . Ltd., A, EB. 
x 0. Ltd., W. C. 
Pied & Co, Ltd,, Eastern Securities Co. 
arriose, & & Co. Ltd., Burns Bros. & 

Beaubien & Co, Ltd., 
& Co, Ltd., Midland Sé- | 
curities Corp. Ltd., Anderson & Co, Ltd., 
Cornel Macgillivray Ltd. and J. C. Mack- 
intosh & Co, Ltd. 

Previnee of, Ontario — 2.60%, 
2.70%, 2.75%, 280% and 3.125 
tures, due Mar. 1960-61 -62-63- 


| 


a syndicate headed by Harriman, ‘Rott | 
& Co. Inc, and Wood, Gundy & Co, Ine. | 


| MUNICIPAL AND PAROCHIAL BONDS 


| 44% 


Ut 
and Canadian 
| tures, Due. Apr. 1, 1955-74, 


Tewn of Parkhill, Ontarie (North Mid-| 


dlesex High School District)—5°% deben- 
tures due Jan, 16, 1955-74, $400,000. Issued 
Feb. 1. 1084. Sold at #16183 10 MoLeod, 


Young, Weir & Co, Ltd. and Mills, Spence | 


& Co, Ltd. 
Town of Parry Sound, Ontarle, 5% 
debentures, due Mar. 1, 1655-64, $125,000, 


Isstied Feb. 1, 1984, Sold at $100.83 to yield | 


po 83% 


“new of Renfrew, Ont.—6% debentures, 

due Dre, 1, 1964-73, $93,000. Issued Feb. 
23, _ Sold at $100.90 to A, E, Ames 
6. Lt 


Lit 


to Mills, Spence & Company Limit- | 


Town of Trato, N.6.—4%% 1-8 year de- | 
| bentures, $33,000. Issued Feb. 10, 1954. Sold 


at $/9C 375 to W. C, Pitfield & Co, Ltd. 

Township of Cora, Ontarie, 5% % deben- 
tures; due . 31, 1954-73, $112,800. Issued 
Feb. 1, 1954. Solid privately to Midland 
Securities Corp, Limited. 

greene of Grantham, Ont.—4%% and 

1-20 year debentures, $794,333. Issued 
Feb, 2, 1954. Sold frivately by Anderson 
& Co. Ltd. and syndicate. 

Township of King, Ontario—5“ deben- 
tures, due Dec. 31, 1964-73, $101,000, Issued 
Feb. 2. 1954. Sold at €103.3865 to Equitable 
Securities of Canada Ltd. 

Township of Me im, Ont.—5'4% deben- 
tures, due Mar. 15, 1955-64, $183,834. Issued 
Feb. 23, a Sold at $99.40 to Millis, 
Spence & Co 

Township of - ™ Ont.—5% deben- 

<<, $120,00@ Is- 


tures, due Dec, 15, 
sued ‘Feb, 23, 1954 _— by 
+ deben- 


Domnion Securities 

Township of Siem, Sat, 430% 
tures, due April 1, 1955-74, $24,000 Issued 
Feb. 8, 1954. Sold privately to J. L. Gra- 
harm & Company Ltd. 

Township of 
ebentures, due Fe 


Mu, 
ssued Feb. 8, 1954, 
Graham & Company Ltd. 


1955-64, $1 


800. 
at $101.28 to J. L. 


Calgary Roman Catholic Separate Schoo! | 
1, Alta. —4%%% debentures, 
due Apr, 1 1955-74, $192,500. Issued Mar. | 
23, 1954. Sold at $108.85 to Bell, Gouin- 
lock & Co, Ltd., Mills, Spence & Co, Ltd. | 
and McLeod, Young, Weir & Co, Ltd. 
Calgary School District No. 19, Alta.— | 
debentures, due Apr. 15, 1955-74, 
Issued Mar. 16, 1954. Sold at) 
02.07 to Bell 


Gouinlock & Co, Ltd., 
ills, Spence & Co, Ltd, and McLeod, 

Young, Weir & Co. Lta. 
City of Belleville, Ontario—4'4°-, deben- 
108,000. Issued 
Mar, 3:1, 1984. Sold at $103,265 to R. A. 
Co, Ltd., and W. C. Pitfield & Co. 


$203,000. 


of * ot, oon Gobentures. | 
due ee 4, . 
SSese seid at 90682 to A. E. Ames & | 
o Lia. and Banque Canadienne Na- | © 
jonale. 


City of Prince George, B.v.--4'2% de-| 
bentures, due Mar. 15, 1956-74, $230,000. | 
Issued Mar. 31 ioe Sold at $99.59 to A. 
E. Ames & Co, 

City of St. ‘Jona s Gost ee deben- | 
tures, Due Sept. 1, 1964-73, $496,000 Issued | 
Mar, 20, 1954, Sold at $01.3467 to Bell | 
Gouinluek & Co, Limi and syndicate. 

City of Sorel, vies % and 4% deben- 
tures, due Apr. 1, 74, $108,000. Tesued 
Mar 17, 1954. Sold at $94.31 to Gaston 


| Laurent Inc. 
Cuy of ners B.C.—4%, deben- 
1974, $6,462,000, Issued 
. soot” * Placed privatel * U, 8.) 
rye tst Boston Corp., A. Ames & | 
mith, & Barn ney & & Co., Harriman, 
Riotey & Co., In Gundy & Co, | 
inc., The Dominion’ Securities Corpn., and | 
MeLeod, Young, Weir Inc. | ¢d 
City of Wel and, Ontario—4%% ones: 
ere due Apr. 1, 1995-74 and Mar. 1, 1955- | 
$503,664. Issued Mar, 24, 1964, bold at | 
past: to Wood, Gundy & Co. Ltd, 
Edmonton School District No, 7, Alta 
4% Ge dentures, due Apr. 15, 1986-84, i,- - 
020,000. Issued Mar, 23, 1954, Sold at $103.75 
to Bell, Gouinlock and Co, Mills, / 
Spence '& Co, Ltd., McLeod, Young, Weir 
& Co, Ltd., Canadian Bank of Commerce 


5- 


| and Bank of Toronto. 


| Mills, 
Raleigh, Ontarie—4*.% | 


, Township of Stamferd, Ont.—4°.% and, 


1954-73 and 
Issued Feb, 9, 
taBle Securi- 


'ateriee, Ont.~5° deben- 
1955-74, ore.t8. Issued 


5% debentures, due Dec. a 
Feb. 1. 1955-74, $216,702, 
1954. Sold privately to 
ties ot Canada Ly 
Township ef 
turer. due Mar. 
Feb. 15. 
Co, Ltd. 
Vilage of Kem 
debentures, oe 
Issued Feb. 


ae Ontario, 4%4% 


tk si0,000 A aoued | 
Bought privately teh “et 


Ce. Li 
Village of #4, Anare-Avel ao 
._ 1955-74 
issued Feb.  eola directly at 


$100.00. 


1964. 


CORPORATE BONDS 


Alberment Petreleams Limited — Sie, | 
15-year sinking fund notes, to mature Feb. 
1, 1969, $3,900,000. Dated Feb. 1. 1954. 
Offered at $99 and accrued inte; to yield | 


yo Corp. Lid, and Bankers Bond Corp. | 


British Columbia Electri¢é Compan 
Limited —44,% ort me 
i o, st 
Feb, i 

cfued interest 


wk ‘Sop 
de ‘Piagamenis. Ing. 


C. Pitfield & Co esi 


15, 1954. Sold at $104.80 t6 R. A, Daly | 


998-74, Te i 


Lethbridge Roman Cathelic Separate | 
School District No. 9, Alta.—4'4% deben- 
tures, due Apr. 1, 1955-74, $45,000. Issued 
Mar. 23, 1954. Sold at $104.14 to A. E. 
Amet & Lo (ones and Dominion Se- 
curities Corp 

Medicine tat “Seheot District No. 76, 
Alta.—4'2% debentures, due Apr. 1, 1955- | 
74, $433,000, Issued Mar, 23, 1964, S6ld at) 
$104.35 to Beli, Gouinlock & Co. Ltd., 

Spence & Co, Ltd. and McLeod, 
Young, Weir & Co. ; 

Miami Scheel! Te Man.—4%% de- 
benturés, due Dee, 1, 1954-74, $110,000. Is- 
sued Mar 23. 1954. Sdid at $101.27 to James 
Richarceson & Sons. 

Menicipality of the County of Pictou, | 
N.S.—4%4% and 4%%, 1-17 year deben-| 


tures $271,900, Issued Mar. 5, 1954. Sold | 


| 3 $101.559 to Dominion Securities Corp. 
| Ltd 


patieres Lt 


| Corpr. Lta, and Harrison & Co. 
- niface School 


at 
} Mar, 10, 1954. Sold privately to P. D. 
rrie 


ds, series | 


Manictpality of Lunenburg, N.S.—4%% 
1-7 vear debentures, $35,000. Issued Mar. 
12, 1954. Seid at $102.12 to Cornell Mac- 


fheterre, Quebem—23, 
1, 1985-74, $315,000. 


wee "sola at $69.83 to L. G. 

Parish of St. Vngins Boren. P. — | 
4% debentures, due Mar. 1 

. Issued Mar. 24, =. Scie at $96. 12 to 


, Couture, ifc. | 
eer School Div. No. 35, Alta.—| 
ue Apr, 1. 1955-74, $29,- | 

1954. Sold at $104.43 


Ames & Co. Ltd. and Dominion 


rities Corpn. Li 
4 Catholic School r Township of | 
tik tario—6'4% tures, due 
| June > "1955-74, $150,000. Ts ued Mar, 24, 
| 1954. Bought privately by mre d 


District, Man, — | 
1-20 year debentures, $130,000. Is- | 


Menietpalit ous 
dem aturea, Bue. Ja 


| issued Mar, % 
Beaubien & Co. 


St. 


2%, 


St. Jamés Schoo! District te + ae. - 
4%% debentures, Gue Noy. 
Mar, 33 1 ‘3a 
1014) tH A. #4 td, and 
i kk of 


Sehoo! a at debe ef City of iillery, 
P.Q.-3% and Ceataree, os Mar. 


eon feet Guimon: rine. | 


‘a en ar 4% fe } ee } 





E 


: 


> 
*- 


¥: 
a 


if 


ier F 
Commission 


tf 


1, 00. Issued Mar. 
os pees FS. 
see 1, 


Mar. 22, 1954. Sold 
» Inc. &nd Ban- 


3m. 1, 1955-14. suis 
154, ‘Sold at $29.59 


were ets 


Commission 
4% 


| Mar. 4, 
| Bond Corp Ltd. 


| Limited, Cochran, Murray & Co., 
ited, Collier, 


Issued Mar. | ed 


| 54% 
| bonds, sériés A, 


tures, due Mar. 1, 1985-64 $19.000. Issued 
Mar. 9, 1854 nes. Sold ‘at 90430 to Dube, Legare 


& Lo. 
aan et Cote St. Lac, P.Q.—3% and 
3%% debentures Apr. ¥ 9535-64-74, | 
. Issued Mar, 29, 1954. Sold at 
.192 to Dominion Securities Corpn. Lim- 
Elmira, Ont.—¢'s% debentures, 
1956-74, $192,000. Issued Mar. 
¢ At a at $101.18 to Dowson, Hanna- 


Hespeler, Ontarie—4'2% deben- 
. 1, 1955-74, $354,000. Issued 
Bel Boia privately to Bell, 
Town of isle 


P.9.— 354" and 4% de- 
bentures, due 


$400,000. 
sued Mar. 17, 1954. Sold oi eds to A, EL 
Ames & Co. Ltd. 

Tewn . Loulsepilie, P.Q.—4% deben- 
tures, due July “2, 1955-62, $25,000. Issued 
Mar, 22, 1954. Sold at test to Banque 
Canadienne Nationale. 

Tewn of Port Dever, Ont.—4%"% deben- 
tures, due June 1, 1955-74, $170,000. Is-| 
suet Mar 6, a abel privately to Bank- 


ers Bond Co: 

Town of heoeee, Ont. — 4%% deben- 
tures, due Jan. 8, 1955-69. $30,000. Issued 
| Mar, lop le5e. um at £101.78 to J, L. 
Grahan: & Co. L 

Town of Tracy) P.Q. —4% and 4's% de- 
bentures, due Mar. 1, 1955-64-74, $600,000. 
Issued Mar. 1, 1954. Sold at $95.00 to 
Credit Anglo-Francais, Ltd. 

Tewn of Windsor, N.B. — 4%, 1-14 
year debentures, $76,000. Issued Mar. 31, 
1954. Sold at $100.57 to J, C, Mackintosh 


. Ltd 
Township of Atikokan, Owtarie—5% 
debentures, due June 15, 1955-74, $422,000. 
Issued Mar 24, 1954. Bought privately by 
Bankers Bend Corpn, Ltd. and Harrison 


~ 


| & Co. L 


| & Co. Ltd. 


Téwnship of Nelson, Ontario—4%™ de- 
bentures, due July 1, 1955-74, $182,600. 
Issued Mar. 9, 1954. Sold at $101.515 to a 
syndicate composed of J, L, Graham & 
Co. Ltd. and The Royal Bank of Canada. 

Township >f Willeughby, Ontarie ~ 
4%% debentures, due Apr. 1, 1955-74, 
$102,000. Issued Mar, 1, 1954. Sold at 
$100.23 to Dawson Hannaford Ltd. 

Township of Woodhouse, Ontario.—4'.™ 
and 5%, debentures, aves Mar. 1,1988-64-74, 
$112,400 Issued Mar. 26, 1954. Sold at 
$101.70 to J. L. Graham & Co, Limited. | 

Victoria Public Hospital, N.B.—4%, 414 
and 4‘4% debentures, due Apr, 1, isso 
74-78, $160,000, issued Mar, 30, 1954. Sold 
at $90. to Wood, Gundy and Co, Limited, 
Bank of Montreal, Eastern Securities Co. 
Limited, and G. W. Brown & Co. Limited. 

Village of- Sutton, Ontario—5% deben- 
tures, due Dec. 1, 1954-73, $19,000. Issued 
1954. Bought privately by Bankers 


Yorkton Public School District No. 159, 
Sask.—5% ‘debentures, due Dec. 1, 1973, 
$110,000. Issued Mar. 6, 1954, Sold pri- 
vately at James Richardson & Sons, 


CORPORATE BONDS 


Aluminum Company of Canada, Limit- 
ed. 4'%% sinking fund debentures, to 
mature Mar. 1, 1973, $50,000,000. Dated 
Mar. 1, 1954. Offe at 50 and ace | 
crued interest by A. E. Ames & Co. 
Limited, Wood Gundy & Company Limit- 
ed, Dominion Securities Corpn. Limited, 
Royal Securities 2 eoetien Limited, | 
Nesbitt, Thomson mpany, Limited, 

McLeod, Young, Weir “ Company Limit- | 
ed, L, G. Beaubien & Co., Limited, James | 
Richardson & Sons, Mili, | 
Limited, Greenshields &' Co. Inc., Bell, | 
Gouinloeck & Company, Limited, W. C. 


| Pitfield & Company Limited, Gairdner & 


Company Limited, Midland Securities 
Corpn. Limited, Burns Bros. & Denton | 
Limited, Equitable Securities of oan 

im- 
Norris & Quinlan Limit- 
. Fraser, Dingman & Co., Brawley, 
oe & Company, René-T. Leclerc In- 

orporée, R. A. Daly Co. Limited, Marris 
& Partners Limited, Dawson, Mannaford 
Limited, Matthews & Company, Eastern 
Securities Company, Limited, Cc. Bou- 
| let, Limitée, Geoffrion, Robert ¥* Gelinas | 
Inc., Pemberton Securities Limited, The 
Western City Company Limited, Me- 
Mahon and Burns Limited, Fry & Com- | 
pany. Anderson & Company Limited, | 

Bond Corporation Limited, Bart- | 

tet, Cayley & Company Limited, iéte | 

ments, Inc., Crédit Inte rovin- | 7 

ial Limitée, Mead & Co, Limit Mae- | ? 

Tier & Co. Limited, Tanner & o- ‘Lamit- 
éd, Stanbury & Company Limited 

Brennan & Company Limited, G. + Les: 

lie & Co., Guildnall Securities Limited, 

Isard, Robertson & Co. Limited, Jennings, | 

Petrie & Co., Limited, Walwyn, Fisher 

& Co. Limited, Wills, Bickie '& Co., | 

| Houston. Willoughby & Company Limit- 

Casgrain & Company Limited, Thomas 

B. Read & Company Limited and James, 
|) © ithorne & Bireh Limited. 

‘Bri ridge and Tank Company of Canada| 
| Limited—5¥%“% first mortgage sinking fund | 
| bunds, serves A (carryin or urchase 
warran's;, due Mar. 1, 1974, 000. Is- 
sued Mar. 9, 1954. Offered a $100 by a) 
synaica’e heated by Gairdner & Co. Ltd. | 

Consolidated Finance Co, Limited 
$%% sinking fund debentures, series “B” | 
(earrying stock purchasé warrants), due | 
Mar. 15, 1966, $150,000. Issued Mar. 17, | 
1954. Ctfered at $100.00 by Pemberton | 
Securities Ltd 

Dominion Foundries and Steel, Limited | 
—4%% debentures, due Mar, 15, 1069, $6. 
000,000. Issued Mar.: 24, 1954, Offered at| 
100.00 by A. E. Ames & Co, Ltd. and | 

inion Securities Corpn. Limited, 

T. Eaten Acceptance Co. Limited —| 
| 4%% debenturés and 4%4°% sinking fund 
debentures, due Mar. 1, 1959 and Mar. 1, 
1974, $20,000,000. Issued Mar, 1, 1954. i074 | 
maturity is offered at $98.50 and accrued 
interest by Dominion Securities Corp. Ltd. | 

Bameénten Conerete Bleck Co. — 0% } 
sé:ies 


=} 


Morteage sihking bonds, 
stock purthase warrants), 
Mar. 15, 196y, $300,000. Issued Mar, 9, 1954. | 
Offered at ‘iho by Carlile & McCarthy | p 
Lté., C. A, Macdonald & Co, Ltd, Sydie, | 
Sutherland & Dris¢oll Lid. and D, M. Dug- | 
gah Investments Lita 

Faloonbridge Wicket Mines Limited — | 
first mortgage and collateral trust) 
to mature Aug. 15, 1966, | 
$30,006,000, Dated Mar. 15, 1954. Soid pri- | 
vately to A. BE, Ames & Co, Lid. 

{nterprovineial Pipe Line Company — | 
First mortgage and coll, trust bonds, series | 
“D’, due Apr. 1, 1974, $30,000,000. Sts | 
Mar. 31, pees. Placed privately in U. 8 


first 
(earryi 


The First Boston eee 

Neérthern Quebee Power Company Lim- 
| asses +, first morteags bonds, series 
“B”, to mature Mar. 1, 1974, 81,500,000, | 
Dated Rear, 1, 1964. Sold at $102.45 and 
intérest 16 yreld 4.90% to Nesbitt, Thom- 
ton & Co. Lid. 

Restmort Helding Co, eet 
first (closed) opine ytund 
bonds, Due Apr. 1, 1974, $1,000 
Mar, 81 1954 Offered at $100.00 Ste oe 
berton Securities Limi 

Rie-Prade Censol “Oils Limtted— | ; 
6%% convertible sinking fund bonds, | 
seriés A, to mature M ce J. 1964, $1,100,000 

Mat. i, 1984. red ai $100 plus 
| ret {nterest to viele. se by Harrison 
o. tte 

Saint John Dry Deck Co. Limited—5%%% 
sinking funo yy to mature Mar. 
16, gts ise Dated Mar. 15, 1954. Of- 

at ‘avand accrued sd interest by Do- | 
mipion, ecu Mountain O11 Pipe | Line Company | 

—4% debentures. due Apr. 1. 181 1, 1972, me P 

sate ar, 
eres y Blyth one. and and Pir 
Cao, A Limited. 
sinkine fund a ries 
mature Mar. ima 
Mar, i, 1 


Se 
. 000 000. 
- ang 
interest to yield Ber. 
Lim * a w.c. 
Pitrieia & Company 
PREFERRED 


“Offered a Paves ‘per 

Walwyn oe, Ont 

Pete a ee ina, 
vestments Lid... J 


| Co, 


| Greater Corner Brook, N 


| sinking 


Spence & Co. | ad 


| curit 


| bentures, due Apr. 1, 


due! Dud 


APRIL, 1954 


an er of Canada 
Due Ju’ 5 and pod 31, Se. 


ernie to yield Ey eS 


‘cermin of Canads Treasury Bills— 
Be gely & eet ane 28d 1955, $40. 
000. Issued Oftered at 610 
to yield 1.57 and ‘ge0.000 to yield 1.237%. 


Government of Canada Treasury 
Due July 16, 1954, ane 7 oi 

000,000, Issued 
ya to yield 1. 

a yernment ef Canada 
—Due July 23, 1954, and Jan, 21, 1955, 
$40,000.000, Issued Apr, 22, 1934. Offered 
at $99.604 ‘o yield 1.59% and $96.647 to 
yield 1.83% 


a. 

orale ae a of Canada Treasury Bills.— 
Due July 30. saee and Son, 28, 1955, $40.000- 
000. Issued Apr. 29, 1 Offered at a 
to yield 1.60 and $98.640 to yield 1. 


PROVINCIAL BONDS =. 
Province of New Brunswick—3%% de- 
bentures, due Apr. 15, 1970, $9,232,000. 
| Issued Apr. 15, 1954. Offered at $96.75 
and accrued interest to yield approximate- 
ly 3.85% by Dominion Securities Corpn 
Ltd., Bell, Gouinlock & Co, Ltd., Nesbitt, 
Thomson & Co. Ltd.. Wood, Gundy & 
Lta., MeLeod, Young, Weir & Co 
Ltd., Greenshields &.Co. Inc., A. E. Ames 
& Co, Ltd., Millis, Spence & Co., Ltd., L. 
G. Beaubien & Co Ltd., Eastern Securi- 
ties Co. Ltd.. Cochran, Murray & Co. 
Ltd., James Richardson & Sons, F. J 
Brennan & Co. Ltd., Burns Bros. & Den- 
ton Ltd., Stanbury & Co. Ltd., Equitable 
Securitics of Canada Ltd., W, C. Pitfield 
so Ltd, and J, C. Mackintosh & Co. 
Province of Saskatchewan.—3'4"%, sink- 
ing fund debentures, to mature Apr. 15, 
1972, $10,000,000. Dated Apr. 15, 1954. Of- 
fered at $96.00 and accrued interest to 
yield 3.40% by Harris & Partners Limited, 
Burns Bros. & Denton Limited, Dawson, 
Hannaford Limited, Midland Securities 
Corpn. Limited and Osler, Hammond & 
Nanton Limited. 
' Village of Chapman Camp, B.C. (Guar. 
by Province of British Columbia)—4%% 
debentuies, due Sept. 15, 1954-73, $30,000. 
Iasued Apr. 26, 1954. Bought privately by 
A, %. Ames & Co, Limited, 
Water and Sewerage Corporation of 
4. (Guar. by 
the Province ef Newfoundland) — 3‘) 
debentures, due May 1, 1957-74, $1,500,000. 
Issued Apr. 26, 1954. Sold at $94.26 to 
Dominion Securities Corpn, Limited, Neés- 
bitt, Thomson & Co. Limited, A. E. Ames 
& Co, Limited, Bank of Montreal, Coch- 
ran, Murray & Co. Limited, Midland Se- 
curities Corpn, Limited and Stanbury & 
Limited. 


iba” Bo 


Treasury Bills. 


MUNICIPAL AND PAROCHIAL BONDS 


City and County of Saint John, N.B.— 
3%% and 4% debentures, due Apr. 15, 
1965-64-74, $304,000. Issued Apr. 7, 1954. 
Sold at $69.45 to A. E, Ames & Co. Ltd.. 
Royal Bank of Canada and Stanbury & 


| Co, Ltd. 


City of Charlottetown, P.E.1. — 2%% 
fund debentures, due May 15, 
1974, $268,500, Issued Apr, 30, 1954. Sold 
at $97.25 to Wood, Gundy & Co, Ltd., 
Royal Securities Corp, Ltd., Eastern Se- 
curities Co, Ltd, and Royal Bank of Can- 


a. 

City of Duncan, B.C.—5% debenturet, 

due Dec. 15. 1054-73, $65,000, Issued Apr. 

30, 1954. Sold at $106.51 to Dominion Se- 
es Corpn. Ltd. 

City of Galt, Ontarie.—4%%, deben- 
tures, Due Apr. 1, 1955-69-74, $1,405,800. 
Issued Apr. 1, 1954. Sold at $103.534 to a 
syndicate com d of Midland Securities 
Corp Limited, Deacon Findley Coyne 
Limited and The Canadian Bank of Com- 
mereé, 

City of Jacques Cartier, P.Q.—5% de- 
1969, $6,525,000. Is- 
sued Apr. 26, 1954. Bought 
Credit Interproyincial Limited. 

City of Kamloops, B.C.—4%%, deben- 
tures, Due, Feb. 1, 1955-74, $60,000. Issued 
Apt. 1, 1954. Solid at $103.62 to James 
Richardson & Sons. 

City of , Spebee, P.Q.—3i% debentures, 
due Apr. 1, 1955-74, $2,061,000. Issued Apr, 


| issued May~J2, 1964. Sold at $100.21 to) 


ie and ‘$04,080 to Yield | 


privately by | 


| ardson & Sons. 


21. 100. sora at $96.85 to McNeil, Mantha. | 


4%% and 4%% debentures, due Dec. 15, 
1954-50-63 and Mar, 1, 1955-64,74, $749,310. 
Issued Apr. 26, 1954,’ Sold at $104.78 to 
Dominion Securities Corpn, Limited and 
imental Bank of Canada. 
ity of St. Thomas, 
bentures, due May 1, 
Issued Apr. 1, 


1955-74, .$414,000. 


Securities of Canada and Isard. Ro 
and Co. Ltd, 

City of Winnipeg, Man.—3\s% deben- 
tures, due Jan. 2, 1955-64, $2,000,000. Issued 


ertson 


Ontario—4%a% de-| 


1954. Bought privately by! 


| Midland Securities Corp, Ltd., uitable | 


Apr. 6, 1964. Sold at $100.575 to Dominion | 


Securities Socp, Ltd., Bank of Montreal 
and A. B. Ames & Co, Ltd. 

County of Dafferin, Ontatio.—4% deben- 
tures, due May 1 
Apr, 5, 1984. 


old privately to J. 


1955-74, $150,000, Issued | 


G-aham & Co. Limited and Canadian Bank | 


of Commerce. 

Bast Kildonan 8. D. No. 14, Man.—4%4% 
debentures, due Dec, 30, 1984-08, $246,000, 
Issued Apr. 7, 1954, Sold at gishte to A. 
E Amés & Co. Ltd 


| Ltd., Will, 


Mun. of so East, P.Q.4% debentures, | 


| fose Ae 3 ° 
| 1994 id privately at $93.20 

Municipality of St, Laurent Scheel | 
pee a 

1955-74, $500,000, Issued Apr. 1054. 
Sold at soa'nees to L. G. Beaubien & Co. 
| Limited 

Parish of St. Brano, F 
debentures, due May 1, 
Issued Apr. 26, 
ie Legare & Co. Ltd. 

Parish of St. Joachim-dé-Chatesaugtay, 

P.Q.—3%, 34% and 4% debentures, due 
be 1, 1995-89-64-69, $160,000. Issued Apr. 

en_ Placement Ltd. 

Parish of St. Urbain, P.Q.—314° 
| tures, due Feb, 1, 1085-73, $80,600. Issued 
om a ie. Sold at $99.70 to Wood, Gundy 

Pictou County Power Board, Nova Seotia. 
3%" sinking fund debenturés, due Ma 
1974. $200,u00. Issued Apr, 12, 1954. Seid 
| at $98,263 to Dominion Sécurities Corpn. 
| Limitea. 

Protestant Schoel Commission of Lau. 
a os P.Q. oie. ae debentures, due 

ar. 1, a . Iesued Apr. 
26, 1954. Soi at $97.07 to Gaston Louvent, 
Ine, and Credit-Quebec, Ine. 

Schoo! Commission of Clty ef Chicou- 

timi, P.Q.<3% debenturés, ane May 
1955-64, $120 Apr. 21, toad. 


to Banque Na- 
tionale and in, Kempf & mited, 
gen — oy =. wa. ot ser. 
—3% $ ones ures e@ Jan 1 
“14, $400,000. Issued Apr. }. 1954. 

Bolo $02 62 to Boas Ts the. 

choe ommission ef N 

Auniliatrice, P.Q,—3 . ante - Berne - 


.—3e% and 4% 
«74, $16,000. 


incial, Limited, and La Compagn 
Valeurs en Placement, Ltee. > ogy 


Sehest Commission of St. Franceis-ée- | 000,000. 
tures, due. 


urent, Inc. | 


Fasees © abeaione and 4% dében 
57-74 Fonts 120,000. 
1 to Gaston La 
3% — 3\e% ec ae yo 
~—3% @ ie ui 
if 55-58-74, Gt 12.000. Issued Apr. 6, 1 
at $08.49 La Cle dé Valeure en 
t ie. + ¥v 
f . 
toriaville ete Gabentuses, ous | 


sae i a sayeg cape. te 


Upiiet aae taste 
On —4%% de- 


Burlington, 
| bentures, due June i, I r id 
| 1935-74, $157,000. . at “io 
a orivately by Beli, lock & 


> of Durham, Ontarie—4%% 10-20 
Year debentures, 
pen aa at 


mY of Havterive, ] 4% 
tures, due Jan. }. "Bete : 

5 Seid a to 

Clement, Guimont, Inc. and J, T 


@f Ontarie 
Ontarie 
| May 15 1964 ana 


i 


1955-74, $8,500, ious Apr, 13, | 


oonse. —8%, debenturés, due May 


1954. Sold at $92.17 to) 


| 


954 Sold at $95.49 to Cle de Yaleurs | 
* deben- 


"City of St. Catharines, Ontario — rc, | $2Ge shares ipar value 


Limited. Royal Securities Corferation 


School, Ontarie.—5% debentures, due May | 
Limited, Dominion Securities Corpn, Lim- 


15, 1955-74, $50,000. Issued . 20, 1954, 
Sold at $100.28 to J. L. Graham & Co. | fted, Mills, Spence & Co, Limited, W. C 
Limited and Brawley Cathers & Co. In-| Pitfield & Company Limited, cLeod, 
vestments. | Young, Weir & Company Limited, Bell. 
Township ef Darlington, Ontarie — 4% | Gouiniock & Company Limited, Green- 
debentures, due June 15, 1955-74, $86,000.| shields & Co. Inc.. Dawson, Hannaford 
Limited, Nesbitt, Thomson & Company 
Limited, aoe & Company Limited, 
Collier, Norris & Quinlan Limited, J. C 
| Boulet, Limitee, Rene-T. Leciere, Incor- 
poree. Clement. Guimont, Ine., Savard, 
Hodgson & Co., Inc., La Corporation de 
| Prets de Quebec, Mead & Co, Limited 
Midiand Securities Corpn. Limited, J. B 
| Laflamme, Limitee, Cochran, Murray & 
Co, Limited, Lagueux & DesRochers Lim- 
itee, MacTier & Co, Limited, Casgrain & 
Company Limited, Marfison & Company 
Limited, Bartlett, Cayley & a 
Limited, Desjardins, Couture Incor 
Geoffrion, Robert & Celinas, Inc¢., uild- 
nall Securities sdmtes. Fry & Company 
Sromee. Cathers & Co.. James Richard 
n & Scns, Hamel, Fugere & Cie, Limitec, 
Geaceen. Boulanger, Limited, Societe de 
placements, Incorporee, Walwyn, Fisher & 
Co., Matthews & Company, Lajoie, Robi- 
taille & Cie, Limitee, Oscar Dude & Co 
Inc., J. T. Gendron, Inc., H. C. Flood & 
Co. Limited, Gaston Laurent Inc., Cana- 
dian Alliance Corporation, Limited, Mor- 
| gan, Kempf & Robertson Limited, John 
Gratam & Company Limited, and Ramsay 
Securities Co, Limited. 


MUNICIPAL AND PAROCHIAL BONDS 


Barrhead Schoo! Div, No. 59, Alta.—4% 
debentures, due June 1, 1955-74, $61,130. 
Issued May 27, 1954. Sold at $103.65 to 
Nesbitt, Thomson & Co. Ltd, and James 
Richardson & Sons. 


Caster Scheel Div. Ne, 27, Alta.—4% de- 
bentures, due June 1, 1955-74, $15,520. Is- 
sued May 27, 1954. Sold at $104.50 to Can- 
ada West Insurance Co. 


City ef Cap-de-la-Madeleine, P. 3°% 
debentures, due June 1, 1955-74, $1 ia.s00. 
Issued May 31, 1954. Sold at $94.18 to 
Banque Canadienne Nationale and Mor- 
gan, Kempf & Co. Limited. 

City of Chilliwack, B.C.—4% deben- 
tures, due Jan, 2, 1955-64, $37,000. Issued 
May 17, 1954. Sold at $100.88 to Pember- 
ton Securities Ltd. 


City of Granby, P.@.—3% debentures, 
due Mar. 1, 1965-74, $835,000. Issued May 
10, 1954. Sold at $94.43 to McLeod, Young, 
Weir & Co, Limited and Mills, Spence & 
Co, Limited. 

City of Hamilten, Ontario—3'2%, 3°4"% 
and 4%% debentures, dué Dec. 1, 1954- 
58-63-68-73 and June 1, 1955-59-64-74, $4,- 
498,903. Issued May 31, 1954. Sold at 
$102.122 to Dominion Securities Corpn 
Lid., A. E, Amea & Co, Ltd.. Wood, Gun- 
dy & Co, Ltd, Royal Bank of Canada, 
Bank of Nova Scotia and Canadian Bank 
of Commerce. 


City of Kitchener, Ontario —3°4% de- 
bentures, due June 1, 1055-64, $750,000. 
Issued May 3, 1954. Sold at $101.601 to 
Wood, Gundy & Co. Ltd., Dominion Se- 
curities Corpn. Ltd. and Imperial Bank of 
first | Canada. 


| City of Owen Seund, Ontario — 3%, 
4%% and 4%% debentures, due June 30, 
1955-59-64-74, $905,386. Issued May 20, 
1954. Sold at $102.58 to Wood, Gundy & 
Co. Ltd, and Imperial Bank of Canada. 


City of Peterborough, Ontario—4% de- 
bentures, due Dec. 31, 1954-73, $482,640, Is- 
sued May 17, 1954. Sold at $303.167 to 
Nesbitt Thomson é& Co. Ltd., Harrison & 
Co. Ltd., Imperial Bank of Canada and 
Dominion Bank. 


City of Sault Ste. Marie, Ontario—4™% 
debentures, due July 1, 1955-74, $858,400. 
Issued May 26, 1954. Sold at $101.31 to 
Anderson & Co, Ltd.. Midland Securi- 
ties Corp. Ltd. and Bank of Montreal. 


City of Shawinigan Falls, P.Q.—3% de- 
bentures, due May 1, 1955-74, $600,000. 
Issued May 25, 1954. Sold at $95.55 to 
Banque Canadienne Nationale and Cas- 


grain & Co, Ltd 
City of Sorel, ra Sh debentures, due 
June 1, 1955-74, 000. Issued May 10, 

1954. Sold at $90.01 to Nesbitt, Thomson 
| & Co, Limited and W. C. Pitfield & Co. 


Limited. 


J. L Graham & Co. Ltd. 

Township of East Flambere, Ontario— 
4%2% debentures, due June .1, 1955-74, 
$134,000. Issued Apr. 29, 1954. Sold at 
$102.56 to Midland Securities Corpn. Ltd. 


Township of Humberstone, Ontaric.— 
41% debentures, due Dee, 16, 1954-63 and 
| Apr. 15, 1985-64, $70,580. Issued Apr. 5, 
1954. Sold at $102.27 to J. L. Graham & 
Co. Limited. 

Township ef Osgeede, Ontarie.—4i%, 
debentures, due June 1, 1935-74, $130,000. | 
Issued. Apr. 20, 1954, Sold privately to 
Bell Gouinlock & Co, Limited. 

Tewnship ef Stamford Reman Catholic, 
Schoo! No. 4, Ontario—6% debentures, due 
May 1, 955-74, $60,000, Issued Apr. 5, 1954. 
Sold at $98 00 to Bell Gouinlock and Com- 
pany Limited 

Township of Torente, Ontarie—4% de- 
bentures, due May 1, 1955-74 ‘last year 
callable pavabie U. $. funds), $1,843,- 
689.20. Issued Apr. 26, 1954. Sold at $99.27 
to Mills Spence & Co, Ltd. 

Tewnship of Terenteo Reman Catholic 
School, Ontarie — 4°. debentures, due 
June 15, 1965-74, $860,000. Issued May 3, 
1054. Sold at $99.55 to Brawley Cathers 
& Co, investments 

Village of SGradferd Roman Catholic 
School, Ontario — 4% % debentures. due 
June 15, 1955-64, $16,000. Issued May 3, 
1954 Sold at $100.08 to Brawley Cathers 
& Co. investments 

Village of Charlemagne, P.Q.—3's% and 
4% debentures, due May 1, 1955-64-69, $70,- 
000 Issued Apr. 5, 1954. Soild at 696.94 to 
Banque Canadienne Nationale and Credit- 
Quebec. Inc. 

Village of Dixville, P.Q.—3% debentures, 
due May 1, 1955-74, $60,000. Issued Apr. 
14, 1¥54. Sold at $87.40078 to L, G. Beau- 
bien & Co. Limited. 

Village of Milverten, Ontario—4'4% de- 
bentures, due June 1, 1955-74, $90,000. Is- 
sued Apr 7, 1934. Bought privately by 
Bankers Bond Corp, Ltd 

Wingham High school District, Ontarte | 
4° debentures, due June 1, 1955-74, 
8625.000. Issued Apr. 28, 1954. Sold at 
$100.511 to Wood, Gundy & Co, Ltd., R. A. 
Daly Co. Lid. and Canadian Bank of Com- 
merce 

Winkler Schoo! District, Man.—4's% de- 
bentures, due June 1, 1955-74, $190,000. 
Issued Apr. 7, 1934. Bought privately by 
Burns Bros. & Denton Ltd. 


CORPORATE BONDS 


Catelli Properties Limited — 6% 
bentures due Apr. 1, 74, 15.00 
Apr. 30, 1954. Offered at $100.00 by Isard, 
Robertson & Co. Limited. 

Credit Foncier France-Canadien — 4% 
and 452% debentures, due Apr. 15, 1050) 
and 1970, $4,500,000, Isrved Apr. 7, 1954. 
Offered at $100.00 by A. E. Ames & Co. 
Ltd. and L. G. Beaubien & Co. Ltd, 

Simpsons-Sears Limited — 44° 
mortgage bonds, series B, to mature Apr. 
1, 1979. $12,500,000. Dated Apr. 1, 1954. 
Offered at $100 and accrued interest by/| 
Wood, Gunoy & Co, Ltd. 

Steep Rock Iron Minen—4'2% first mort- 
gage sinking fund bonds, due Dee. 1, 1967, | 
$17,000.00, Issued Apr. 13, 1954. Sold pri- 
vately In U. S. through A, B. Ames & Co. 
Inc. and The Dominion Securities Cor- 
poration. 

Superior Propane Limited—5's% sink- | 
ing fund debentures, series A, to mature 
Apr. 1, 1974, $1,000,000. Dated Apr, 1, 1984. 
Offerea at $96.80 and accrued interest to 
ree 5.62% by Nesbitt, Thomson and Co. 

td 

White Hardware Limited — 5'%% first 
Mortgage sinking fund bonds, series “A”, 
due Mar. 15, 1974, $700,000, Dated Apr. 15, 
— Sold privately to Gairdner & Co. 

td. 


de- 


PREFERRED 


Traders Finance Corporation Limited— 
5% cumulative redeemable convertible 
referred shares (par value $40.00 each), 


5,000,000. Offered at $40.50 per share b 
fcleoa, Young, eae" me Co. Lid. New | City of Stratford, Ontario—4% deben- 


bitt, Thomson and Co, Ltd., Dominion | Mav's “thane. i seen be te eo 
curit t h- ay old a to aly 
Securities Corpn, Ltd, and James Ric EF Lta.. Anderson Co. Lid. and Nesbitt, 
White Hardware Limited~$500,000 (10,- omson 6. 
600 shares) $2,80 sinking fund first prefer-| City of Sudbury, Ontarie.—4% meer 
$30.00 per share). | tures, due June 30, 1955-74, $640,693. Issued 
Offerea at $48.00 per share fiat, to yield; May 11, 64, Gold at $100.78 to Wood, 
4.83% by Gairdner & Co. Ltd. Walwyn, SS 2. Aterlee, Ontar ask: deen 
i as 2 io—F°a"e - 
sher & Co. and Bankers Bond Corpora hey tures’ aue 8. 1954-62 and June 1. 
1955-74, $745 aL Issued May 17, 1954. Sold 


tuon Ltd. 
at $105.08 to Cochran, Mufray & Co. Ltd., 
— Cayley & Co, Lid.. R. A. Daly 
and Dawson, Hannaford Lid. 

Oty of Yorkton, Sask. — 4\4°% deben- 
| tures, row duly 2, 1998-74, $160,000, Issued 

May 1954, Sold at $99.69 to Wood, 
| Gundy he Co Ltd, 

Counties of Durham and Northember- 
land, Ontario—3%% debentures, due Dec. 
15, 1955-74, $465,000. Issued May 18, 1954. 
Bought privately By Dominion Securities 
Corpn. Ltd. 

District of Kitimat, B.C. — 4%% and 
4%% debentures, due Mar. 15, 1955-79, $1.- 
810,000 Issued May 10, 1634, ght 

| privately hy A. B. Ames & Co, Litd., Wood. 
Gundy & Co, Ltd., Bank of Montreal and 
Royal Bank ot Canada, 

District of Oak Bay, B.C.—4'% deben- 
tures, due Apr. 30, 1955-68, $100,500. Issued 
May 26, 1984, Sold at $105.31 to James 
| Richareson & Sens. 

Edmonten Roman Cathelie Scheel Dis- 
ttiet Ne. 7, Alta. —4% es, due 
June 1, 1985-74, $380,000. Issued y 
104 Sold at Pate to James Miehoatess 
& Sons ane Pitfield and Co. Ltd. 

Fredericton N.B. Schoel Trustees—3's% 
and 3% dobeptnes, say June 1, 1955- 
64-74, $290,000. Issued M. So) 


COMMON 


Atte Electric Service Company, Limited 
~40,000 common shares | without any nom- 
inal or par value), Offered by W. C. Pit- 
fiela & Company Limited, Price: at the 
market. 

Famous Players Canadian Corporation 
Limited —328,000 common shares (without 

nominal or par value), Offered at $23.60 

@:r share by Wood, Gundy & Co, Ltd., 

reenshields & Co, Inc. . C. Bitfield 
& Co. Lid., McLeod, Young, Weir & Co, 
Lid., L, G. Beaubien & Co. Ltd., James 
Richardson & Sons, Midland tn rn 
Corpn. Ltd., Rene-T. Leclerc, ee. 
Pemberton Securities Ltd,, Savard, 
son Co, Ine. Eastern Securities 
Bickle & Co., Cochran, Mur: 
ray & Co. Lid, Burns Bros, & Denton 
Lid., Merris & Partners Ltd. R. A. Daly | 
Co. Ltd Mulls, Spence & Co, Ltd., Ross, 
Knowles & Co. Ltd., H. B. Housser & 
Co., Dawson, Hannaford Ltd., G. E, Lesiie | 
& Co. F. J. Brennan ¢ Co, Ltd., The 
Western City Co. Ltd. Yorkshire Securi- 
ties Ltd., Canadian Alliance Corps, Ltd., 
| Seema, Maca illivray Ltd, peianer Invest- | 
| ménts omas B, Read ‘Co. Ltd. 
James, 1. a & Birch Ltd., Odiuly 
Brown Investments Ltd., Okanagan In- at $100.07 
véstments Ltd., Osler, Hammond & Nan- | 
ton Ltd., Carlile & MeCarthy Lta., and | 
Tanner & Co. Ltd. 


,000,- 
000. Issued May 4, 1954, "Sold at $101,815 
to Gaire & Co. 


td, and Midland Se- 
curiies Corpn. Ltd. 


roy School District No. 51, Alta. 
| 4% debentures, due June 1, 1955-79, $28,- 
| 800. Issued May 27, 1954, Sold at $104.58 to 
| James: Richardson & s and Bank of 

Lisede 

Lioydminster Public Schoo! Distriet Ne. 

1753, Alta.—4% debent » due June i, 
Bttary $72,000. Issued May’ ay 27, 1954. Sold 
at ss 71 7 Nesbitt, Thomson & Co. Lid. 
aiid James Richardson & Sons. 

gy Reman Catholic. Separate 
Senoel Ontarie—4% debentures, 
one tf 15, ae there 000» Issued May 
ws to Gairdner & 
Governthent of Canada Bends — Due Daly Co, Ltd. 
Dec 15 1956 and June 1, 1976, $850,000,000, | Mettopoliian Commission. 
Issued May 16, 1954. Sold at $99.70 to yield | —3'4%, 3°4% and 4% debentures, due Nov. 
about 2.37% and 608.00 to yield about | 1985-74, 688,000. ted May 1, 1954. 
1.31%. d privately tA Syndicate headed by 
Government of Canada Treasuty Bilis! MeLeod oung, Weir and Company Lim- 
a Aug. 13, 1954 and Feb. 11, 1955, | ited ~~ including Bell, Gouinlock and 


0,000,000. Issued May 13, 1954, Sold at| Paes eo ted, Mills, Spence ont Ca 
Secu rporation 


.605 to yield 1.59% and $98.642 to yield 
4% Hero and aie and Company Lim- 
Government of Conade Treasery Biits. | ited. 
—Due Aug. 20, 1954, and Feb. 18, 1955, Montreal Treaepertetion Commission 
000,000, Issued May 20, 1984, Sold at (GQuaranteeé by the Cliy of Montreal) — 
.603 to yield 1.60% and $98.644 to yield (one a fund débeftures, due May 


‘acvuiuenent of Canada Treasury Bille—_ 
Due Aug. 27, 1954 and Feb. 25, 1955, $40,- | 
festied May 27, 1954, Sold at! 

$99.509 to yield 1.61% amd $98.618 to yield | 


MAY, 1954 


DOMINION BONDS 
ge maga = ae oe Notes | 


~Due Now 1, Dated | 
May 1, 1994, Sold to Bank of Canada at 
bar. 

Government of Canada Treasury Bilis | 
~—Due Aug. 6, 1954 and Feb. 4, 1955 oes 
000,000, Issued May 6, 1954, Sold at 

— to yield 1.60% and $98.643 to yield | 


PROVINCIAL BONDS 
The Myére-Electric Power Commission | Opiraner & gc 
et bonds. to mature ana Lie cepa ot y 008. 
00.pe0.0en | May 4. 1964, Sold at $9047 to Beli 
a ote Gee and Royal Securities 
un. of Ste. Catherine-de-Hailey, P.Q. 
ane debentures, due June 1, 1955-74, 


fer Ruet & 


j—3% and t.. 
16, 1 
Dated May 15, sk “Otter 
Meturity: $98 00 


| yleid 3.23% and ry matur: one 
accrued interest to yield 

Young, Weir or ne hag 

Gundy & Com 


ion Securt 
Securities & 
Apr. 14, | 
nt py ee ey pr. 1 He | Scere cere coats 





The Financial Post Record of Financing in 195 


(Continued from page 26) 
Hes iin oot x eam Beet 
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ate School No. ¢ 
Ontarie — 


soo 


seks 


ull 


Sons, 
of L'Aberd-s- 
debentures, due June }, 
. Imeued May 26, 1954. 
to Dominion Securities 
of Lassen, P.Q.—3% 
. 1955-74, 000. 
1954. Sold at $94.65 to 
Co, Inc., Dawson, Hanna- 
ford Ltd., Gairdner & Co. Ltd. and J. T. 

Gendron, Inc 

Beheolt Commission 
Goneeption, P.Q.—3% and 4% debentures, 
due a 1, 1985-64-74, 0,000. Issued 
May 27, 1954. Sold at to Banque 


of L'Immacuiee 


C&nadienne Nationale and Credit-Quebec, | 


Inc. 

‘Beneot Commission of Parish of Ste. 
Agethe-Des-Monts, P.Q. — 3% deben- 
tures, due Apr, 1, 1955-74. $11,000. Issued 
May is, 
Quebec, I 

Bcheel Commission of Saint Biaise, P.Q. 
—3% and 3% debentures, due Apr. |, 
1955-59-74, $149,000. Issued May 11, 1954. 
Sold at $86.87 to Gaston Laurent, Inc 

Scheel Commission ef Sie, Valerie-de- 
Pensonby, P.Q.—4% debentures, due Apr 
1,°2955-64, $11,000. Issued May 4, 1954. Sold 
at $93.60 to .. Couture Ine. 

choel Co of Village of Grande- 

le, P.Q.—3% and 34% debentures, due 
Apr. 1, 1955-64-74, $180,000 
3, 1954. Suld at 
curities Corpn. Ltd. 

Seheo!l Co: 


wick, P.Q.—3% tures, due oe 

1935-74 re ed May 10, 1954. Bold 

a5 HAO.08 to E. Ames & Co, Limited and 
~C Pitfield & Co, Limited. 

Selkirk Scheel District No. 6, Man.— 
4\a% debentures, due Nov. 1, 1955-64, $60,- 

Issued May 10, 1954. Sold at $103.53 
to’ Anderson & Company Limited. 

Town of Acton, tarle—4%". deben- 
tures, due June 15, 1955-74, $65,000, Issued 
May 17, 1954. Sold at $105.20 to A. E. Ames 
& Co, Ltd. 

Town of Asbestos, P.Q.—3% debentures, 
due Apr. 1, 1055-74, $97,000. Issued May 
17, 1954. Sold at $93.31 to Bell, Gouinlock 
& Co. Ltd. and Canadian Bank of Com- 
merce. 

Town ef Barrie, Ont.—4% debentures 


11 to Dominion Se- 
of Village of War- 


due June i7, 1965-74, $136,000. Issued May | 


31, 1954. Sold at $103.23 to Harrison and 
Company Limited and Deacon, Findley, 
Coyne Limited, 

Town of Boissevain, Maniteba.—5% de- 
benitures due May 1, 1985-74, $370,000. 
Issued May 1, 1954. Sold privately to Har- 
rison and Company Western, Limited. 
Tews of wn, Ontario.—6% 1-10 
year debentures, $70,427.47, Issued May 
os 1954, oe at aye to a synticate 
com of kers tion Limited 
and The Canadian Bank of Commerce. 
Town ef Ingersoll, Ontarie—4%% de- 
bentures, sue July 15, 1966-74, $83,000. 
Issued May 20, 1954. Bought privately by 
Bankers Bon@?-Corpn, Ltd, and J. L. Gra- 
ham & Co. Ltd. 


Town of Mahone Baye, N.S.—4%, 1-15 | 


year debentures, $20,000. Issued May 7, 
1934. Sold at $101.00 to Royal Sécurities 
Corp Limited. 

Town vf Midiand, Ontarie—4% deben- 
tures, due June 30, 1955-74, $163,000. Is- 
sued Mey 20, .854, Bought privately by 
Bankers Bona Corpn, Lid. and J. L. Gra- 
ham & Co, Ltd, 

Town of Port-Alfred, P. 
tures, due May 1, 1965-60, ¢ 
May 26, 1994. Sold at $93.89 to 
lock & Co, Ltd. and Nesbitt, Thomson & 
Ce Lite. 

Town of Trenton, N.S.—3%% and 4% 
a tures, due June 1, 1955-64-74, $60,000. 


may SS. 
—. curities Corpn. Limited 
wn ef Windsor, P.Q.—3% debentures 
due or 1, 1955-74, $82,000. Issued May 
31054, Sold at 603.202 to Dawson, Han- 
natord Limited. 

Township eof Chicoutimi, P.Q.—3',% and 
4°5 debentures, Gue June 1, 1955-64-69, 
$190,000. Issued May i1, 1954, Soid at 

§$ to Lac ation de Prets de Que- 
bec, J E Laflamme Limited, Grenier, 
Ruel & Co. Inc. and Garneau, Boulanger 
Lamited 

ownship of London, Ont.—4% and 4%% 
1489 year debentures. 000. Issued May 
26, 1984. Sold at $401.08 to Midland Secur- 
iG@ Corpn, Limited and Isard Robertson 


SF. Limited. 

ewnship of North Dumfries, Ontario— 

so ass sh WR ae a wt 
ay 10, at ; 

to~-Dawson, Hannaford Lf a. 

“Township of Pickering, Ontarie.—4%\% 

d@bentures, due May 20, 1965-74, $96,000. 

Issued May 10, 1064. Sold at $102.94 to 

Np. meson & Co, Limited 

Mage of Ferme-Neuve, P.Q.—3's% de- 
bentures, due Mar. 1, 1955-64, $10,000. Is- 
sted May 7, 1954. Sold at $96.16 to Credit 
“pe creams Limited. 

Miage of St, Redempteur, P.Q.—3%% 
and 4% debentures, due June j, 1955-64-69, 
$119,000. Issued May 17, 1954. Sold at 
$87.96 to Cregit Angio-Franc@is Lid. 

Village of Sidney, B.C.—3%"% deben- 
tie July 1, 1945-74, $190,000. ‘Issued 
at $103.11 to A. E. 


May 28, 1954. Sold 
Ames & Co, Limited, 

Westbourne Schoo! District, Man.—4"%% 
debentures, due Dec. 1, 1954-68, $35,000. 
Issued May 16, 1954. Sold at $103.75 to 
Burns Bros. and Denton Limited 

Wheatiend Scheel Div, Ne. 4, Alta.— 
4% debentures, Gue June 1, 1965-14, $20.- 
000. Issued May 27, 1954. id at $104.50 

_ to Caflada West Irisurance Co. 


= CORPORATE BONDS 


The Bell Telephone Company of Can- 
ada—%.% first mortgage bonds, series K, 
to mature May 15, 1954, $40,000,000. Dated 
May 15, 1954. Offered at $100.00 and ac- 
crued interest by A. E. Ames & Co. Ltd., 
Wood, Gundy & Co. Ltd., Dominion Se- 
curities Corpn. Ltd., Reyal Securities 
Cérpn, Ltd., McLeod, Y: . Weir & Co. 
Lid., Nesbitt, Thomson Co, Ltd. 
Greenshields & Co. Inc., L. G. Beaubien 
& Co. Ltd., Gairtiner & Co. Ltd, Mill, 
Spence & Co. Lid,, Bell, Goulnlock & Co. 
Li4., Cochran, Murray & Co, Litd., Mid- 
land Securities Corpn, . W. C. Pit 

& Co. Lid, Ja — 

, Burns Bros, & Denton Ltd,, Rene- 
Leciere, Inco Colter, Norris 
Quinien Limited, Dawson, Mannaford 
Ltd., Marris & Partners Ltd., Savard & 
Hart Inc, Mead & Co. Lid, MacTier é 


saga gk 


Cc, Boulet, Limitee 


hen 5 


Co. . Walwyn, 
Anderton & Co. Lid., 


; Jennings: ‘Petrie 
Willoughby & Co. 


snsld Ropes and Wire Cloth Limite¢— 


Ltd, and Stanbury 


Sis% first mortgage sinking fund bonds, 
May 1, i008 ‘Sole ‘private Se caen 

vately ner 
Pe. Ltd. 


—Deowntewner Beate panieet. ¥, foe 
king fun ue May 

Igti. ifs 000. May 31, i934, Offered 

$100 00 by 7s 2 Read Company 


es Credit Jewellers Limited—5%% 
bonds 


May i} 1,800,000. Dated Ma ise 
Sold privately my 3 & Company 


1934. Sold at $94.53 to Credi‘-| 
ine. 


Issued May | 


-—3% deben- | 
000. Issued | 
li, Gouin- | 


1964. Sold at $100.30 to; 


# | poration Lim 
“| 


ne. Brawley, thers | 
Ding . $1,250,000. Issued 
Corpn. | Botred at $100.00 by LG. 1 
| Harrison 


juss einer 180,008, 1 
| 1004. Sold at bloa.do to James Richardson 


yal ta. 
of . 4 e 
8, 1954. Bought privately J, ham 
250, & Co. Lid 


OS firet | 


| JUNE, 1954 


DOMINION BONDS 


000 «Issued June 3, 1954. 


tures, | 4%" serial 4 


| to yield 1.61% and 998.584 to yield 1.91%. | 


| Gevernment of 


| Due Sept. 10, 1954 
F3 


| 


90 002 to yleid 1.60% and $98.895 to yield 

1.90%. 

Government of Canada Meg “ye 

Due Sept. 24, 1954 and Mar. 25, 1955, - 
. Issued June 24, 1954. Sold at 

$99.617 to yield 1.54% and $96.640 to yield 

1.84%. 

| Gevernment of Canada Treasury 

| Due Oct. 1, 1954 and Apr. 1, 1955, $40,000,- 

| 000. Issued June 30, 1954. Sold at re to 


| yleld 1.490% and 998.664 to yield 
PROVINCIAL BONDS 

British Columbia Power Commission 
(Gear. by Previnee of B. C.)—3%% de- 
bentures, due July 1, 1968, $6,300,000, Is- 
sued June 30, 1964. Sold at $100.00 U. S. to 
Selomon Bros, & Hutzler and Dawson, 
Hennaford Ltd. 

tish Columbia Scheel Districts (Gua- 
ranteed by Prevince ef British Columbia— 
3%°% serial debentures, to mature June 1, 
1955-74, $7,000,000, Dated June 1, 1964. Of- 
fered by Mills, Spence & Co. Lid,, Bell, 
Gouinlock & Co. Ltd. and McLeod, Young, 
Weir & Co. Ltd. 

Province of New Brunswick—3%% de- 
bentures, due July 15, 1972, $8,200,000. 
Issued June 30, 1954, Offered at $98.25 by 
® gvoup of dealers headed by Dominion 
Securities Corpn. Ltd. 


MUNICIPAL AND PAROCHIAL BONDS 


Athabasca School Div. No. 42, Alta. — 
3%" debentures, due July 15, 1955-74, 
$60,820. Issued June 29, 1954. Sold at 
$100.574 to Equitable Securities of Can- 
ote Lid. and D. M. Duggan Investments 
Ltd. 

Beard of Roman Catholic School Com- 
mission of City ef Sherbrooke, P.Q.—3% 
| and 3%% debentures, due June 1. 1 8- 
| 74. $260,000,” Issued June i, 1954. Sold at 
‘oo to L. G. Beaubien & Co, Limited, 

anque Provinciale de Cariada and Green- 
shields & Co. Inc. 

Camrose Schoo! District Ne, 1315, Alta, 

—3%% debentures, due July 15, 1955-79, 
$63,000. Issued June 29, 1054. Soid at 


$100.782 to Equitable Securities of Can-' 


ada Ltd. and D. 
Ltd. 

Camrese Scheel Div. Ne. 2, Alta. — 

3%4% debentures, due July 15, 1955-74, 
$308,060. Issueci June 29, 1964. Sold at 
| $100.635 to Equitable Securities of Can- 
ote Ltd. and D, M, Duggan Investments 

td. 

City ef Brantferé, Ontario—3',% de- 
bentures, due June 30, 1955-74, 
Issued June 14, 1954. Sold at to 
|A. E. Ames & Co. Limited, on 
Securities Corporation Limited, Fry and 


M, Duggan Investments 


| Company, Wood, Gundy and Co. Limited, | Bp 


| Canadian Bank of Commerce and Bunnell, 
| Hitehon Limited. 

City of Chatham, Ontarie—4™% deben- 
tures, due July 1, 1955-64, $128,756. Is- 
| sued June 28, 1954. Sold’ at $102.86 to 
Bankets Bond Corpn. Lid., Fry & Co, and 
Canadian Bank of Commerce. 


| City of Uhleoutimi, P.Q.—3% and 3%% | 


| debentures due June 1, 1955-64-80, $124,- 
| 000. Issued June 21, 1954, Sold at $95.20 
| to Clement, Guimont, Inc. 

|} Clty of Fert William, Ontarie—4% and 
5% debentures, due July 15, 

726,210. Issued June 29, 

102.271 to Dawson, Mannaford Ltd. and 
| Gairdner & Co, Ltd. 

City of Giffard, P.Q.—3" debentures, 
due July 1, 1966-74, $75,000. Issued June 
| 14, 1954. Sold at $91.14 to Grenier, Ruel 
and Co. Inc, 

City of Malifax, N.S.—3%% and 3%% 
debentures, to mature June 1, 1065-74, 
$2,000,000, Dated Jume 1, 1954. Sold at 
$99.60 to Mills, & ce & Co, Limited, 
McLeod, Young, Weir & Company Lim- 
ited Bell, Goutnlock & Company Limited, 
Royal Securities Corporation Limited and 
F. J, Brennan & Company Limited. 

City of Hull, P.Q@.—38\%% and 4% deben- 
tures, due Mar. 1, 1955-64-74, $313, Is- 
sued June 22, 1954, Sold at 53 to 
Banque Canadienne Nationale, Casgrain 
& Co, Lid, and McNéll, Mantha Inc. 

City ef New Westminster, B.C.—4%% 
debentures, due July 2, 1955-64-84, ~ 
000. Issued June 24, 1864. Sold at $102.787 
‘to Pemberton Securities Lid. and Bell, 
Gouinlock Co. Ltd. 

City ef wa, Ontario—4'4% deben- 
| tures, due July 2, 1965-60, “9486,600. Issued 
| June 11, 1954. Sold at $101.90 to Dominion 
| Securities Corpn, Limited, Wood, Gundy 
jand Co. Limited and Canadian Bank of 

Commerce. 

City of 8. John, N.B.—344% & 3% % de- 
bentures, due June 15, 1855-64-74, §1,000,- 
000, Issued June 14, 1034. Sold at $00.54 
to Nesbitt, Thomson & Co. Ltd., Dominion 
Securities Corp. Lid., Bank of Montreal, 


W. C, Pitfield & Co, Ltd, and Winslow & | 


Winslow Ltd. 

City ef Sarnia, Ontarie—4% and 4%% 
debentures, due Jan. 16, 1055-64-74 and 
Dec. 31, 1954-57-62 7,607, Issued June 
24, 1954. Sold at $102.120 to J. L. Graham 
& Co. Ltd. and Bankers Bond Corpn. Ltd. 

Otty of Sillery, P.Q,—3% and 344% de- 
bentures, due May 1, 1985-64-74, $300, 
Issued June 7, 1954. Sold at 
Clement, Guimont Inc., L. G, 

Co. Limited and Lagueux & 
Limited. 

City ef Vancouver, B.C.—3%% deben- 
tures, due Aug. 1, 1955-79, $2,000,000. Is- 
sued June 29. 1954. Sold at 377 to a 
syndicate headed by Equitable Securities 


of soap Ltd. 

City of Winnipeg, Man.—3%% deben- 
tures, due July 2, 1965-74, $1,500,000. Is- 
sued June 28, 1054. Soild at $100,274 to a 

undy & Co, 


syndicate headed by Wood, 


Ltd. 
Glenlawn Schep!l District No, 1499, Man. 
—4% debentures, due i 
$350,000. 
$101.22 to 
ited. 
Glenmere Schoo! District Ne, 114, Alia. 
—3%% debentures, due July is, 1038-70, 
$16, Issued June 29, 1954. Sola at 
$100. to table Securities of Can- 
= Lid, and M. Duggan Investments 
improvement District of Ajax, Ontarie— 
5%% debentures, due 1, 1065-74, 
$160,000. Issued June 29, 1954. Bought 
privately by Bankers Bond Corpn. Lid. 
and J. L. Graham & Co. r7 
| improvement District of Ajax, Ontario— 
|} 5%% debentures, due Sept, 1, 1055-74, 
| $300,000 sadditional). Issued June 30, 1954. 
Bought privately by Bankers Bond Cor- 
and J. L. Graham & Co. 
Limited. 


| . Sanper Place Roman Catholic Separate 

| Seheel District Ne. + gy eben - 

| tures, @ue July 15, 1965-79, $26,600, Issued 
at $109,785 to 


| June 29, 1004. ’ it. 

bie Securities of Ltd. and D. M. 
Investments Ltd. 

Les Soeurs de Misericorde—4%, first 

bonds, series due June 1, 

29, 1954, 

and 


to 


Issued June 17, 1954. Sold at 
Burns Bros. and Denton Lim- 


and 
Public Schoo! District No. 


; 
; 


rities 


ee tte a 
| Reyal Securities 
| Nesbitt, Thomson 
| Canada 


i. told 2t\ 


Bills~ | 


1,990,000. | 


1955-74-79, | 
1954. Sold at) 


1955-68, | 


Sold 
Corpn. Ltd. 

Scheel Commission of Chambly, P.Q.— 
3% and 3%% debentures, due Ma 
| 64-74, $123,000. Issued June 3, 1 

at $97.30 to Credit Anglo-Francais, Lim- 


ited. 

School Commission of Granby, P.Q.— 
| 3% debentures, due June 1, 1 74, SS 
| 000. Issued June 15, 1954. Sold at $95.14 
to Gairdner and Co. Limited and Dawson, 
| Hannaford Limited. 

Schoo! Commission ef Hudson, P.Q.—3% 

and 4% debentures, due June 1, 1955-64-74, 
+ $164,000. Issued June 8, 1954. Sold at 
$97.40 to Rene-T. Leclerc, Inc. 

Scheel Commission of St. Ambroise- 
ée-la-Jeune-Lerette, P.Q. — 3% deben- 

, tures, due July 1, 1955-74, $35,000. Issued 
| June’ 14, 1954. Sold at $94.88 to J. E 
Laflamme, Limited. 

School Commission of St. Mathias, P.Q. 
—3%, 3\a% and 4% debentures, due June 
1, 1955-69-64-74, $135,000. Issued June 27, 

| 1954. Sold at $98.18 to Banque Canadienne 
Nationale and Credit-Quebec Inc. 

Schoo! Commission of St. Pamphile, 

| 0 . debentures, due May 
1, 1955-64-74 $142,500. Issued June 28, 
1954. Sold at $97.75 to Clement, Guimont, 


Cc. 

School Commission of Town of LaSalle, 
P.Q.—3% debentures, due May i, 1955-74, 
000. Issued June 7, 1954. Sold at 

$92.017 to Dawson, Hannaford Limited, 
School Com of Tewn of Valley- 
field, P.Q.—3% debentures, due June 1, 
22,000. Issued June 29, 1954. 
59 to Gairdnep® Co. Lid, and 


a. 

Scheel Com of Village of St. 
Felicien, P.Q.—3"% and 4% debentures, 
| due June 1, 1955-60-74, $130,000. Issued 
June 15, 1954. Sold at 72 to J, E. 
Laflamme, Limited, La Corporation de 
| Prets de Quebec, Grenier, Ruel and Co 
| Inc. and Garneau, Boulanger Limited. 

Seheel Commission of Villagé of Cap- 
| Sante, P.Q.—3% and 3%% debentures, due 
July 1, 1955-64-74, $100,000. Issued June 
24, 1954. Sold at $95.64 to Dominion Se- 
| eurities Corpn, Lid. 
| Sheuldice Terrace School Distriet No. 
| 4967, Alta. — 3%* debentures, due July 
15, 1955-74, $55,600. Issued June 29, 1954. 
Sold at $100.569 to Equitable Securities of 


| Canada Lid and -D. M. Duggan Invest-| 


| ments Ltd. 

Selisgirth School District No. 46%, Man. 
| —4Ye debentures, due Dec. i, 1956-68, $35,- 
| 000, Issued June 29, 1954. Bought privately 
| by James Richarcison & Sons. 
| Stettler Scheel Distriet Ne, 1475, Alta,— 
| 3% debentures, due July 1 
| 000. Issued June 29, 1954. Sold at $101.10 
| to Dawson, Hannaford Ltd. and Royal 
nk of Canada. 
| Stettler Scheel Div, Ne. %, Alta.—3%% 
| GeDentures, due July 15, 1955-74, $74,200. 
| Issued June 29, 1954. Sold at $101.19 to 

Dawson, Hannaford Ltd. and Royal Bank 
| of Canada. 

| Thoerhild Scheel Div. No. 53, Alta. — 
3%% debentures, due July 16, 1955-69, 
$8,000. Issued June 20, 1054. Sold at 

100.287 to a 
| Ltd. and BD. M. vestments Lid. 

Town of Annapolis Reyal, ition An 
| and 4%, 1-18 year debentures, $24,000. Is- 
sued June 29, 1954. Sold at $100.97-to F. J. 
| Brennan and Co, afd’ Bank of* Nova 
| Scotia. 
| Town of Bedford, P.Q.~3% dédentures, 
| due June 1, 1955-64, $110,000. Issued June 
7, 1954. Sold at $97.11 to Casgrain & Co. 
| Limited. 

Town of Bowmanville, Ontario—3%% 
| debentures, due July 30, 1955-74, $470,000. 
| Issued June 22, 1954. Sold at $99.023 to 
| Dominion Securities Corporation Ltd. 
| Town of Bridgewater, N.S.—3'2% and 
| 8% % debentures, maturing in 2-14 years, 

ee Issued June 29, 1 
| 63 to Doninion Securities , 

Town of Bridgewater. Nahe and 
| 3%% debentures, due July 1, 1956-60-68, 
| spas Issued June 29, 1954. Sold at 

63 to Dominion Securities Corp. Ltd. 
| Town of Chicoutimi Nerth, P. 
debentures, due Apr. 1, 1955-69. 
| Issued June 14, 1954. 
| Corporation de Prets 4 
| flamme, Limited, ier, 

Inc, and Garneau, a 

Town of Cowansville, 
| tures, due June 1, 1935: 

June 1, 1984, Sold at $95. 
Montreal and A. Ames 

Tewn of Dennacona, P.Q.—3% dcben- 
tures, due July 1, 1056-74, $25,000. issued 
June 21, 1964, Sold at $91.92 to Clement, 
Guimont, Inc. 

Tewn of Gravenhurst, Ontario—4% 
debentures, due Sept, 1, 1856-74, $87,000 

Issued June 15, 1954. Sold at $100.817 to 
Anderson and Company Limited and 
Equitable Securities Canada Limited. 

Tewn of N , Ontarie—4%% de- 
bentures, due July 2, 1056-74, $75,000. Is- 
sued June 22, 1954. Sold at $102.264 to 

Royal Securities Corporation Ltd. and 
| Royal Bank of Canada, 

Tewn of Pont-Viau, P.Q.—3's% and 4% 
| debentures, due June 1, 1955-64-74, $325,- 
| 000, Issued June 28, 1954. Sold at $95.75 to 

Dominion Securities Corpn, Ltd., Belan- 
| ger Inc. and Morgan, Kempf & Co, Ltd. 

Tewn of Rimouski, P.Q@. — 3% deben- 
tures, due July 1, 1055-68, $47,000. Issued 
June 22, 1934. Sold at $83.20 to Clement, 

Guimont, Inc. 

: a of ene, P.Q.—3%% deben- 

ures, due June 1, 1 . $160,000, Is- 

| sued June 29, shea Sold at $87.51 tc 
| Credit-Anglo-Francais, Ltd. 

| Tewn eof St. Laurent, P.Q.—3% 


Ltd, 


and 
j . Issued Juhe 11, 1954. Bold at 
$95.05 to A. E, Ames and Co. Limited, 
| Dominion Securities Corporation Limited, 
Wood, Gundy and Co. Limited, MeNeil, 


| Mantha Ine. and Ban Provincial 
Canada. oe ae 


1, 1 
Sold | 


1055-79, $62,- | 


urities of Canada | 


| Securities ot 


Sold at | 
+ | Securities Co 


4% 
oon | Greenshields and Co. Inc., L, G, Beaubien | 
Sold at $91.60 to La 
J. E. La- | Canada, Harris & Partners Limited, Daw- 
| son Hannaford Limited, 4, B. Mousser & 
| Co., Deacon Findley Coyne Limited, Mid- | 
| land Securities Co: 
| Bros, & Dent 


Sharh Sotentacen, due June i, 1955-64-74, | 


Town of St. Vineent-de-Paul, P.Q.—2% 
and 4% debentures, due June i, 1965-04. | 


| 74, $136,000. Issued June 16,- 1954. Soild 
| at $86.75 to Banque Canadienne Nationale 
| and Morgan, Kempt & L 
| core ce Cemees, Cotaes os 
res, due . 1, 1964-63, $67,940.51. 
| sued June 7, 1954. Sold privately to J. L. 
i Gra and Co. Limited. 
Town of Stellarten, Nova Seotia—3'4% 
1-10 year debentures 000. Issued June 
18, 1 to Royal Securities 
and Stanbury and 


| ‘Township of Thereld, Ont.—4% deben- 
| due June 1 and May 16, 
| . $154,000. une 10, 

Sold at 61 to Jame Richardson and 
| Town of Valleyfieia, 


ns, 

Quebec—3%, de- 
| bentures, due June 1, 1955-74, 
Issued June 28, 1954. Sold Sas 


000. 
| at $95.53 to 
| Gairdner & Co, Limited and synd . 
"Town of Whith art 


4% de s 
~ ohn 1, — +4 ved June 
Weir one Li cLeod, oung, 

Py So. Limited and Mills, Spence 
| Tews of Yarmouth, N.8.— 9%; 1-10 


a, % deben- 
Te- | 


| 1, 1967-94, 


Easy W Machine Co. Limited 
tures, series “A”, due 
June 30, 1955-59. . Issued June 
1954. privately to Fry & Co. 

Easy Washing Machine Co. Ltd.—5"s% 
sinking fund debentures, series “A”, due | 
June 30, 1969, $850,000. Issued June ‘3, 
1934. Sold privately to Fry & Co. 

Melt, Renfrew & Se. eee om 
(closed) mortgage sin bonds, 
mature June 1, 1974, eee fee. Dated 
June 1. 1054 Offered at $100.00 and ac-) 
crued interest, to yield 5% by Wood, | 
Gundy & Co. Ltd. and Dominion Securt- | 
ties Corpn. Ltd. 

General Motors Acceptance Corpera- 
tien of Canada, Limited.—4° debentures, 
to mature June 1,1964, $0,000,000. Dated 
June i, 1954. Offered at $100. and 
accrued interest by Wood, Gundy & Com- 
pany Limited, Harris & Partners Limited, 
A. E. Ames & Co. Limited jon 
Securities Corpn. Limited, Nesbitt, 
son and Company Limited, Greenshields | 
& Co. Inc. McLeod, Young, Weir & Com- 
any Limited, W. C, Pitfield & Company | 
Pimited. Royal Securities Corporation 
Limited, James Richardson & Sons, Gaird-, 
ner & Company Limited, Bell Gouinlock | 
& Company, Limited, Mills, Spence & Co. 
Limited, Midland Securities Corpn, Lim- 
ited, Cochran Murray & Co, Limited, 
Pemberton Securities Limited, Osler Ham- 
mond & Nanton Limited, Burns Bros & 
Denton Limited, L. G Beaubien & Co. 
Limited, R. A. Daly Co, Limited, Equitabie 
Canada Limited ene-T. | 
Leclerc, Incorporated, Bankers d Cor- 

ration Limited, Ross, Knowles & Co. 

imited, Wills, Bickle Company, Wal- 
wyn, Fisher & Co. Limited, Pry & Company, 
Credit interprovincial Limitee, Bartlett, 
Cayiey & Company Limited, Anderson & 
Company Limited, Savard, Hodgson & Co. | 
Inc. Collier, Norris & inlan Limited, 
Dominick Corporation of Canada, Dawson, 
Hannaford Limited, Geoffrion, Ribert & 
Gelinas, Inc., Houston, Willoughby & 
Company Limited, The Eastern City Com- 
pany Limited, Yorkshire Securities Lim- 
ited, Lagueux & Des Rochers Limitee, J. C. 
Boulet Limitee, C, J. Hodgson & Co., 
Limited, Eastern Securities Company Lim- 
ited, F J, Brennan & Company, Limited, 
Stanbuity & Company Limited, Cornell, 
Macgilliivray Limited; Oldfield, Kirby & 
Gardner Limited, Peter D. Curry & Co. 


| Limited, Odlum Brown Investments Lim- | 


ited, Thomas B. Read Company Limited, 
Okanagan Investments Limited and Hagar 
Investments Limited. 


International Bank of Reconstruction 
and . Development. —2's%, fifteen year 
Can@iian dollar bonds of 1954, to mature 
June 1, 1969, $25,000,000. Issued June i, 
1954. Offered at $99.25 and accrued in- 
terest by A. E, Ames & Co. Limited, Wood, 
Gundy and Company Limited, Dominion 
Securities Corporation Limited, McLeod, 
Young, Weir and Company Limited, Nes- 
bitt, Thomson and Company Limited, L. G. 
Beaubien and Co., Limited, Royal Securi- 
ties Corporation Limited, Mills, Spence 
and Co. Lirfited, Bell, Gouinlock and | 
Company Limi Greenshields & Co, 
Inc., W. C. Pitfield and Company Limited, | 
Gairdner and Caster leas, James 
Richardson and Sons, hran, Murray & 
Co., Limited, Midland Securities Corpn. 
Limited, Pemberton Securities Limited, | 
Harris and Partners Limited, Rene-T. 
Leclere Incorporee, Burns Bros, and Den- 
ton Limited, Dawson, Hannaford Limited, 
Equitable Securities Canada Limited, East- 
érn Securities Company Limited and The 
Western City Company Limited. 

Laurentide Acceptance Corporation Lim- 
ited.—5%% sinking fund debentures, series 
D, $700,000, Issued June 1, 1954. Offered 
at $100.00 by Gairdner & Company Lim- 
ited F. J. Brennan & Company Limited, 


| Lajoie, Robitaille & Cie Limitée and J. T. 


Gendron Inc. 
Velcano Limitee — 5% and 5%% deben- 
tures, series A, due June 1, 1955-58-68, 
75,000. Issued June 1, 1954. Offered at 
100.00 anc acerued interest by Clement, 
Guimont Inc. 


PREFERRED 


Abitibi Power and Paper Company, Lim- 
ited.-4%"% Cumulative redeemabie pre- 
ferred shares (par value $25.00 per share), 
$13,750,000 (560,000 shares). ffered at 
$24.25 = share, to yield over 4.63% wy 
Wood, Gundy and Company Limited, W. C. 
Pitfield and Company mited, Royal 
ration Limited, A. E. Ames 
& Co, Limited, Dominion Securities Corpn. 
Limited, Wills, Bickle and Company, 
MeLeod, Young, Weir and Company 
Limited, Nesbitt, Thomsen and Compens | 
Limited, James Richardson and | 


& Co., Limited, Dominick Corporation of | 


fpn, Limited, Burns) 
Limited, Mills, Spence & | 
Co. Limited, il, Gouinlock and Com- | 
any Limited, Cochran, Murray & Co.,: 


imited, Rene-T, Leclerc, Incorporee, Sav- | D; 


ard, Hodgson & Co, Inc., R. A, Daly Co. 
Limited, Bartlett, Cayley and Company | 
Limited, Equitable Securities Canada Lim- | 
ited, Coliier, Norris & Quinlan Limited, 
Pemberton Securities Limited, Eastert | 
Securities Company Limited, The Western 
City Company Limited, Yorfrhire Securi- 
ties Limited, Geoffrion, Robert & Gelinas, 
Inc., Bankérs Bond Corporation Limited, 
F. J. Brennan and Company Limited, Mac- 
Tier & Co, Limited and Osler, Hammond 
and Nanton Limited, 
usky O11 and Refining Limited—6-: 

cumulative redeemable eferred shares 
(par value $50.00 per re), $3,500,000. 
Offered at $50.00 per share by W. C, Pit- | 
field & Co, Limited and syndicate, | 


COMMON 
Cassiar Asbestos Corporation Limited— 
200,000 shares (no per value), fered at 
$6.25 per share by Greenshields & Co. Inc. 
| 


JULY, 1954 . 


DOMINION BONDS 


Gevernment of Canada Treasury Bilis— 
Due Oct. 8, 1954 and Apt 7, 1955, ,000,- | 
000, Issued July 8, 1864. Sold at 639 to 
yield 1.95% and $98.706 to yield 1. , | 

Goverament of Canada Treasury | 
Due Oct. 15, 1954. and a. 15, 1956, | 
$40,000,000. Issued July 15, . Sold at | 
=o to yield 1.39% and $98,733 to yield 

* a ‘ i 
Government of Canada Treastry Billse— 
Due Oct. 22, 1954 and April 22, i 
000,000. Issued only 22. 1954. 
to Yield 1.83% and $94.800 to 

Government of Canada— 
due Nov. 15, 1934, $200 


ds. 
. . 


600 | 
2 


" . 

| 

gt Cameda | 

Banks in ada at 

$99.97, vieldMg about 1.50% t% maturity 

Gevernment 

Due Oct, 

,000,000. Issued July c 

068 to yield 1.36% and 


1.62%. 
PROVINCIAL BONDS 


Pe yy =~ of Newfoundiand—3'5” 
ae 


| 
of Ie | 


and 
debentures, to mature serially Jul | 
000. Dated July i, 1954. 

Offered by Royal Securities Corpn. Limi- | 
teti, Wood, Gundy & Compeny Lisnited, | 
W. ©. Pitfleld & Company Limited, L. G. 
Beauhien & Co., Limited, Collier, Notris 


| & Quinlan Limited, Dawson, Hannaford 


jebentures, Issued June § ipsa. | 
| Soidat Tito. te he 1 Bank of Canada 
4 2 


tures, due July 1 


Township of East Ze Ontario—4% 
deben "r]h88=74, 839,000. 
Issued J ly to 


i 


Limitedy Eastern Securities Company 
Limited afd Rete-T. Leciere Incorporée 
Price on application. 

Provinee of Quebec, — 3% sinking fund 
@ébentures, due July 1, 1968, Y 
Dated July 1, 1984. Offered at 


} wa~ 
bien & Co.. Limi 
Co. Lin 


Koyal 
nce Co. Limited. Bom: | 
Company Limited, wee| 


| Young. Weir and Co, Limited. 


| Valeurs en Placement Ltd. at $95.79. 


shi 
| Sons, H. B, Housser & Co,, Deacon Fin 


| shi: 


| Limited, MacT: 
| Western Cit 


January 8, 1955 


Sold at 
Prets de 


Issued Aug. 24, 1954. 
to La Corporation de 


$41,000. 


‘ | 
Issued July 21, 1954. Sold to A. E. Ames | $96.75 


& Co. Ltd. at $100.68. 


MUNICIPAL AND PAROCHIAL BONDS 
Reman Catholic Separate 


AUGUST, 1954 


DOMINION BONDS Village of St. Emilien, P.Q.—3%%%, 4% 

Brantford Gevernment of cosete Treasury -_- jand 4%4% Seen, ee eS ae 
School Beard Ma tures, due Due Nov. 5, 1954 and May 6, 1954, $40,000.- | 60-69-74, $64,000. Issu ug. 9, 0) 
A 1 sete, a00,00 oe July 29, 000. Issued Aug. 5, 1954. id at $99.067| at $95.50 to Credit Anglo-Francais Limited 
est dold at 999.563 to Wood, Gundy & to yield 1.34% and $98.805 to yield 1.62%-| yiiage of Villeneuve, P.Q.--3'2% and 
Co, Lid. Government of Canada Treasury ee. 4% debentures, on Aug ere 

Brantford : Reman Due Nov. 12, 1954, and May 13. . .~ | $223,000. Issued Aug. 16, . Sold a 
Cathelte Seesonte’ Soneet "Beard, Om. ~m 000,000. Issued Aug. 12, 1954 at | $96.26 to Grenier, Huel & Co, Inc, La 
5% debentures due Aug, 1, 1955-74, $70,000.  $99.689 to yield 1.33% and $96. to yield | Corporation de Prets de Quebec, J. E. 
Issued July 29, 1994. Sold at $101.327 to | 1.62%. | Laflamme Limited and Garneau, Bou- 
Equitable ponies of Canada Lid. and) Gevernment ef Conada, Treaser Bitte langer Limited. 

Canadian Bank of Commerce. Due Nov. 19, 1954, and May 20, 1955, $40,- ” 

City ef Cranbrook, B.C.—5%, debden- 999.900. Isstied Aug. 19, 1054. Sold at} CORPORATE BONDS 
tures, due Dec. 1, 1954-63, $10,752. Issued 999 673 to yicld 1.32% and $98.811 to yield| The British American Ol 
July 6, 1934. Sold at = i oe 4 1.61%. LAmited —3')% debentures, 1934 
Richardson and Sons and Iimperi . _| mature Sept 1, 1 74, 
of Canada. saad eee a isu and May tt, 1008, 90. ($5,000,000 serial ‘debentures ‘and $15,000; 

City of Guelph, Ont. — 4% an ° lesw i > i “2 2/000 sinking fund debentures.) Issue 

¥ ph. 000,000. Issued Aug. 26, 1984, Sold at 000 sinking fund gebenuates.) | las’ 


debentures, due Nov. 1, 1957-56, June 30, Y ~ 
1936-64 and Mar. 1, 1955-74, $263,000, Issued ar to yield 1.20% and E481 te yield crued interest to ‘yield about 3.58°% 
-e by Wood, Gundy and Company 


July 18, R% Sold = oS S v wee 5 a 
Graham Jo. Lid,, Ca ian MK Of, wows ; ~ imited, Dominion Secur Sorpn. Limi- 
Commerce and Anderson & Co. Ltd. eed cn, ones ted, McLeod, Young Wete and Commons 

7 @ ey ar : H 1d Partners Limite 
1, 1935-09, $375,658. Issued | Limite. Harris an 


Sri ui 2. 1088 @o $218,060 qesued due Sept G d L ited. Rova! 
tures, due July 2, 1955-68, 000. issu , airdner and Company Limited, Roy 
July 8, 1954. Sold at $100.287 to McLeod. ny. 16, wane, Sate at $99.60 to A. E. Ames securities, Corporation Limited, Nesbitt, 

‘0, Limited. 


Thomson and Company Limited, W. C 

City of Kingsten, Ont, — 444% deben- City et North Bay, Ontarie—3'% and Pitfield and Company Limited, James 
tures, due Jan. 1, 1965-64, $312,931, Issued 4, debentures, due Aug. 1, 1955-74, $352,- | Richardsot: and Sons, Greenshields & Co 
July 26, 1054. Sold at $103.136 to J. L. 9g7.38. Issued Aug. 23, 1954, Sold | Inc., Mills, Spence & Co, Limited, Bell, 
Gra & Co. Litd., Spots a “ orivateily to Mills, Spence & Co. Limited. Goyialeck, ene Company Limits, wits, 

mmerce and uitable curities © 4% ckle and Company, Cochran, } ray & 
Snsae Lid = ons “SS ror ieee ae S Co, Limited, Midland Securities Corpora- 

City ef North Battleford, Sask.—4's'* j954 “Sold at $101.42 to Odlum Brown tion Limited, L. G. Beaubien & Co, Limi- 
debentures, due Aug. 1, 1955-84, $80,000. | 1 cormenits Limited ted, Burns Bros. & Denton Limited, Ross, 
issued July 23, ost Sold at $98.07 to : Knowles & Co. Limited, R. A. Daly Co 
Jas. Richardson & Sons. Corporation of the District of Surrey, Limited, Equitable Securities Canada 

City of Sillery, Que.—3% debentures, due | B.C.—4'e"e debentures, due Aug. 1, 1955- | Limited, Pemberton Securities Limited, H. 
July 1, 1935-60, $330,000. Issued July 21, 74. $78,000. Issued Aug. 19, 1954. Bought B Housser & Co., Eastern Securities Com- 
1934. Sold at $96.76 to Gairdner & Co, privately by A. E. Ames & Co. Limited. § pany Limited, The Western City Company 
Ltd. and Syndicate. District of Saanich, B.C, — 4% deben-| Limited, Dominick Corporation of Canada, 

City ef Weodsteck, Ontario—4% deben-| tures, due Sept. 15, 1955+74, $185,000. | Collier, Norris & Quinlan Limited, Tanner 
tures, due July 21, 1956-69, $600,000. Issued | Issued Aug 30, 1954. Sold at $100.56 to A. | & Co. Limited, Dawson, Hannaford Limi- 
July 8, 1954 Sold at $102,605 to A. E.| ¢. Ames & Co, Limited. ted, Houston, Willoughby & Compan) 
Ames Co, Ltd. and Bank of Toronto. Mun. of Cap Sante, P.Q.—3°% and 4% Limited, Osler, Hammond and Nanton 

Improvement District of Ajax, Ontario— debentures, due Aug. 1, 1955-64-69, $100,000. Limited, Yorkshire Securities Limited, and 
5% debentures due Sept. 1, 1955-64, $50,000. Issued Aug. 16, 1954. Sold at $97.26 to Hagar Investments Limited 
Issued July 24, 1954, Bought privately by | Clement, Guimont, Inc. and J. T. Gendron, Gunnar Mines Limited —5"; sinking fund 
Bankers md Corporation Limited and Inc. debentures, due Oct. 1, 1960, $19,500,000 
J. L. Graham & Co, Limited. Municipality of Pent-Viau, Quebec—3°% Dated Aug. 1, 1954. Offered at $100 and 

Municipality of ia Macata, P.Q. — 3% | ana 4% debentures, due Aug. 1, 1955-74, accrued interest to yield 5% by Nesbitt, 
& 4% debentures due Aug. 1, 1955-61-74, | $365,000. Issued Aug. 24, 1954. Sold at | Thomson & Co. Ltd., Wood Gundy & Co. 
$26,000. Issued July 27, 1954. Sold at $96.65 $95.38 to La Compagnie de Valeurs. Ltd and R. A. Daly Co, Ltd 
to Deajardins, Couture, Inc. Parish of St. Ambroise-de-la-Jceune- Reitman's (Canada) Limited 4; sinking 

Parish ef L’Ascension, P.Q.—3'2" de- Lorette P.Q.—3% and 4°> debentures, due fund debentures, due Sept, 1, 1970, $750,- 
bentures, due July 1, 1955-64, $6,000. Is- | June 1, 1955-64-68, 842.500. Issued Aug. 3, 000. Issued Aug. 19, 1954, Offered at 
sued July 31, 1954. Sold directly at $100.00. | 1954. Sold at $97.58 to J. E, Laflamme $100.00 by G. E. Leslig & Co. 

Parish of Ste, Genevieve, P.Q. "e | Limited. 

& 4% debentures, due Aug. 1, 1955-61-69, Protestant 
$160,000. Issued July 26, 1964. Sold at Masterville, P.Q. — 3%. 3%% and 4% 
$97.57 to Banque Canadienne Nationale, debentures, due Sept. i, 1956-50-64-69, 
W C. Pitfield & Co. Ltd., Credit, Quebec, $110,000. Issued Aug, 24, 1954. Sold at 
Ine. $97.97 to Gaston Laurent, Inc. 

Roman Catholic Separate School for the Schoo! Commission of Biencourt, P.Q. — 
City ef Sarnia, Ontarie.—4% debentures, | 31.%%, 4% and 444% debentures, due July 
Gue Sept, 15, 1955-74, $280,000. Issued July 1, 1955-60-60-74, $46,000. Issued Aug. 18, 
21, 1954. Sold at $95.17 to J. L. Graham 1954. Sold at $97.35 to Credit Anglo- 
Co, Limited. Francais Limited. 

Roman Catholic Separate School for the Scheel Commission of Cap-de-la- 
Town ef Orilila, Ontario — 4%% debene Madeleine, P.Q.—3%, 3'2% and 4% deben- 
tures, due Aug. 15, 1955-74, $26,000. Issued | tures, due June 1, 1955-60-64-74, $770,000. 
July 24, 1954. Bought privately by J. L. Issued Aug. 3, 10954. Sold at $96.57 to 
Graham & Co, Limited. Banque Can. Nationale, Credit-Quebec, 

Schoo! Commission of City of Sillery, Inc., Durocher, Rodrigue and Co., Florido, 
P.Q.~3% debentures, due July 1, 1955-69, Matteau. and Morgan, Kempf and Co. 

, Issued July 20, 1 Sold at | Limited. 
996.76 to Gairdner & Co. Ltd.. Dawson, School Commission of City of Longueuil, 
Hannaford Ltd, and J. T. Gendron, Inc?! P.Q.—3% and 4° debentures, due Sept, 1, 

Schoo! Commission of St. Elie D’Ortord, | 1955-60-74, 000. Issued Aug. 9, 1954. 
P.Q. — 3% & 4% debentures due July 1, Soild at $87.37 to Grenier, Ruel & Co. Inc., 
1935-64-74, 000. Issued July 26 gh 4. La Corporation de Prets de Quevec, J. E. 
Sold at $975? to J.-E. Laflamme Li®™ Laflamme Limited and Garnewu, Bou- 

Schoot Commission of St. Famille, P.Q. langer Limited. 

—3% & 4% debentures, due Aug. 1, 1955- Scheol Commission of Drummondville, 
57-74, $44,500, Issued July 198, 1954. Sold P.Q.~3¢ and 34% debentures, due Aug. 
at $00.32 to L. G, Beaubien & Co. Ltd. |}, 1955-64-69, $345,000. Issued Aug. 5, 1954. 

Schoo! Commission of Town of Chateau- | Sold at $97.41 to Gairdner & Co. Limited. 

way, P.Q.—3% & 4% debentures, due Scheel Commission of L'Ange-Gardien, 

uly 1, 1936-68-74, $225,000, Issued July’ p.g.~3%, 342% and 4% debentures, due 
19, 1954, Sold at $96.33 to Rene T. Leclerc, | Sept. 1, 1955-61-68-69, $415,000, Issued Aug. 
Inc, 18, 1954. Sold at $96.00 to La Corporation 

Smith's Falls Roman Catholic Separate de Prets de Quebec, J. E. Laflamme Limi- 
School Board, Ontario—3\e% debentures, ted, Grenier, Ruel and Co, Inc., and Gar- 
due Sept, 16, 1955-74, $80,000. Issued July neau, Boulanger Limited. 

31, 1954. Sold at $91.25 to W. C. Pitfield Scheol Commission of Loretteville, P.Q. 
and Co. Limited and Nesbitt, Thomson & 3% and 4% debentures, due June 1, 1955- 
Co, Limited. 64-74, $140,000. Issued Aug. 5, 1954. Sold 

Town of Coaticook, Que, — 3% deben-! at $97.60 to Clement, Guimont Ine. and J. 
tures, due Aug. 1, 1955-74, $310,000. Issued T Gendron Inc 
July 20, 1054. Sold to La Cie de Valeurs School Commission of Parish of Chicou- 
en Placement Ltd. at $96.09. timi, P.Q. — 3% and 4% debentures, due 

Town of Jonquiére, Que. — 3% and 4% | Sept. 1. 1955-58-69, $110,000. Issued Aug. 9. 
debentures, due June 1, 1955-74, $650,000. 1954. Sold at $97.57 to Morgan, Kempf and 
Issued July 19, 1954. Sold to La Cie de Ce. Limited and Banque Canedienne 

ationale. 

Town of Kenora, Ont, — 3%% deben- school Commission of Parish of St. 
tures, due Aug. 1, 1955-74, $137,000. Issued  Theephile, P.Q.—3% and 4% debentures 
July 29, 1954. Bought privately by Burns due July 1, 1955-59-71, $75,000, Issued Aug. 
Bros & Deriton Ltd, 17, 1964, id at $98.501 to Credit Inter- 

Town of Melfort, Sask. — 4'2% deben-| provincial, Limited. 
tures, due Aug. 1, 1956-74. $160,000. Iesued Schoo! Commission of Pont-Viau, P,Q. 
July 20, 1954. Sold at $97.80 to James | ~3% and 4% debentures, due Aug. 1, 1955- 
Richardson and Sons. 62-74, $365.000. Issued Aug. 24, 1954. Sold 

Town of Port Dathousie, Ont.—4%4% and | at $95 38 to La Compagnie de Valeurs en 
5% debentures, due Aug. 1, 1965-64-74.) Placement Limited. 

148,250. Issued July 7, 1054. Sold at School ComMission of Rimouski, P.Q.— 

103.038 to Gairdner & Co. Ltd. 3%, 3%% and 4% debentures, due July 1, 

Town of Vankleek Hill, Ontario—4%.% | 1955-64-G9-74, $165,000. Issued Aug, 2, 1954. 
debentures due Aug, 16, 1056-74, $200,000. | Sold at $97.06 to Clement, Guimont, Inc. 
Issued July 24, 1954. Sold at $103.08 to School Commission of Sté, Anne-de-ia- 
awson, Hannaford Limited and Banque Pointe-au-Pere, P.Q.—3% and 4% deben- 
Canadienne Nationale. ; tures, due Aug. 1). 1956-62-69, $67,000. 

Township of Gloucester, Ont. — 4% | Issued Aug. 30, 1954, Sold at $98.48 to 
debentures, Due Aug. 1, 1955-74, $45,000. Dube, Legare & Co, Limited, 

Issued July 26, 1954, Sold at $101.02 to| School Commission of St, Esprit, P.Q. 
R. A. Daly Co. Ltd, —3% debentures, due Aug. 1, 1055-60, 

Township ef Tossorontic, Ontario—4'2% $46,500. Issued Aug. 23, 1954. Sold at 
debentures, due Dec. 15, 1054-63, $10,000, $96.956 to Desjardins, Couture Ine. 
Issued July 24, 1954, Bought ptivately by School Commission of St. Jeachim, P.Q. 
J. L. Graham & Co, Limited. —3% debentures, due Sept. 1, 1955-74, 

Township of Windham, Ontario—4'%% $95,000 Iisued Aug. 30, 1954. Sold at 
debentures, due Aug. 15, 1955-64, $40,000. $95.56 to La Compaghie de Valeure en 
Issued July 24, 1954. Bought privately by | Piacement. Ltée. 

J.L Graham & Co, Limited. School Commission of St, Therese, P.Q. 

Township of West Fiamborough, Ontarie | —3%% and 3%": debentures, due Sept. 1, 
—4%4% debentures, due Dec, 20, 1954-73, 1955-50-74, $106,000. Issued Aug, 30, 1904. 
$123,000, Issued July 24, 1954. ught Sold at $9771 to Banque “Canadienne 
privately by J. L. Graham & Co, Limited) Nationale and Credit-Quebee Inc. 
and Canadian Bank of Commerce, School Commission of St. Zephirin, P.Q. 

—3* ana 4% debentures, due July 1, 1965- 


Village of Chete-Aux-Outardes, P.Q.— 
310% & 4% debentures. Due Aug. i, 1955- 64-74. $41,500. Issued Aug. 25, 1954, Sold 
Issued July 27, 1954. Sold at $98.03 to Rene T. Lactere, Ine, 


Quebec 


Company 
issue, to 


4 COMMON 


Bank of Mentreal—900,000 shares, offer- 
ed at $30.00. per share to present share- 
holders on basis of one share for each 
four shares held by A. E, Ames & Co, 
Limited, McLeod, Young, Weir & Com- 
pany Limited, Greenshields & Co, Inc., 
Wood, Gundy & Company Limited, Dom- 
inion Securities Corpn, Limited, Nesbitt, 
Thomson & Company Limited, Mills 
Spence & Co. Limited, Royal Securities 
Corporation Limited, Dawson, Hannaford 
Limited, James Richardson & Sons, W. C. 
Pitfield & Company Limited, L. G, Beau- 
bien & Co., Limited, Govett, Sons & Co., 
Kitcat & Aitken, Cochran, Murray & Co., 
Limited, Midland Securities Corporation 
Limited, Collier, Norris & Quinlan Limi- 
ted, Bell, Gouinlock & Company Limited, 
Geoffrion, Robert & Geélinaa, Inc,, F. W. 
Kerr &Co., Macdougal! & Macdougall, Har- 
ris & Partners Limited, Gairdner & Com- 
pany, Limited, O’Brien & Williams, Mead & 
Co. Limited, MacTier & Co. Limited, Burns 
Bros, & Denton Limited, A. E. Osler & 
Co., Savard & Hart Inc., Wills, Bickle & 
Company Metaals Bros., Inec., Jones, 
Heward Securities Limited, Deacon Find- 
ley Coyne Limited, R. Moat & Co., Jen- 
nings, Petrie & Co. Limited, Molson 
Securities Limited, Matthews & Company, 
Doherty Roadhouse & Co,, Watt & Watt, 
Cornell, Macgillivray Limited, Bartlett, 
Cayley & Company Limited, Houston, 
Willoughby & Co, Limited, Norman &. 
Whittall Limited, Eastern Securities Com- 
pany Limited, Fry & Company, Cc. 
Boule’, Limitee, Osler Hammond & Nan- 
ton Limited, Oldfield, Kirby & Gardner 
Limited, John Graham & Company Limi- 
ted, Pemberton Securities Limited and 
Qdium Brown Investments Limited, 


Scheel Commission of Me- 


SEPTEMBER, 1954 


DOMINION BONDS 


Government of Canada—2' and 3'4°%, 
bonds due Oct, 1, 1979 and 1987, $1,100,000,- 
000. [ssved Sept, 7, 1964. Offered at $100.00 
and $89.75 through dealers and banks. 

Gevernment of Canada Treasury Bills— 
Due Dec. 3, 1964, and June 3, 1955, $40,000,- 
000. Issued Sept. 2, 1954. Sold. at $99.686 


Government of Canada Treasury Bilis— 
Due Dec. 19, 1964, and June 10, 1956, $40- 
000,000. Issued Sept. 9, 1954. Sold at 
$90 691 to yield 1.24°% and $98.850 to yield 
1.56". 

Government ef Canada Treasury Bilis 
Due Dec, 17, 1964, and June 17, 1955, $40,- 
000,000. Issued Sept. 16, 1954, Offered at 
908.699 to yield 1.21% and $96.889 to yield 
1.50" 

Government of Canada Treasury Bills— 
Due Dec. #4, 1954. and June 24 1954. 
$40.000.000. Issued Sept, 23, 1954. Sold at 
Tore to yield 1.19% and §986.940 to yield 

' 

Gevetnment ef Caneda Treasury Billse— 
Due Dec, 31, 1954, and Juné 30, 1954, §$40.- 
000,000. Dated Sept. 30, 1954. Soild at 
$99.712 to vield 1.16’: and $98,956 to yield 
1.42"; 

Government ef Canada Treasury Notes 
—1%"> notes, due Mar, 1, 1065, $650,000,- 
000. Dated Sept, i, 1954. Sold at par to 
the Baik of Canada. 


PROVINCIAL BONDS 


Amalgamated Dairies, Limited, (Guar. 
by Province of P.E.1.) 3%%, first mort- 
gage serial ‘bonds, due Sept. 1, 1936-74, 
$200,000. Istued Sept, 30, 1954. Bought 
privately by A. E. Ames & Co, Limited 
and Bank of Nova Scotia 

Province of Newfoandiand—4%% sinking 
fund debentures, to mature Sept. 15, 1974, 
$12,000,000. Dated Sept, 16, 1 Offered 
at $106.90 and acerued interest by Dom- 
inion Securities Corpn, Limited, Nesbitt, 
Thomson and Company Limited, A. E. 
Ames & Co 
Limited, Cochran Murray & Co., Limited, 
Greenshields & Co, Inc, Midland Securi- 
ues Corpn, Limited, James Richardson & 
Sons, Stanbury & Company Limited, 
Burns Bros. & Denton, Limited, Gairdner 
& Company Limited, Cornell, Macgilli- 
vray Limited and B, D. Parsons & Co. 
Limited. 


MUNICIPAL AND PAROCHIAL BONDS 


City of Levis, P.Q.—3% debentures, due 
Sept. 1, 1055-74, $168,000. Issued Sept, 7 
1964. Soid at $095.59 to A, E. Ames 
Limiten. 

Calgary Schoo! District Ne. 19, Alta. ~ 
3%% debentures, due Sept 15, 1955-74, 
$203 20. issued Sept. 16. 
$101 GR t© Coehran, Murray & Co, Limi- 
ted. Equiteble Securities of Canada, 
Imperial Bank of Canada and Canadian 
Bank of Commerce. 


58-74, $35,000. 
at 904.40 Credit Anglo-Francais Ltd. School Commission of Town of Wind- - 
‘CORPORATE BONDS ser, P.Q.-3% and 3%% debentures, due 
Abitib! Power and Paper Company, Aug. 1, 1955-68-60, $270,000. Issued Aug. 
Limited, 4% first mortgage sinking fund | 96, 194. Sold at $98.03 to Dominion 
bonds, series B, to mature July 15, 1974,| Seaurities Corpn, Limited. 
$10,000,000, Dated July 15, 1954. Offered School Commission of Verdun, P.Q,— 
at $100.90 and accrued interest by Wood, 3%, and 3'4% debentures, due Aug. 1, 1955- 

Gundy & Company Limited. Royal Securi- | 60-74, $1,300,000. Issued Aug, 10, 1954. Sold 
ties Corporation Limited, A. Ameg & at $93.86 to McNeil, Mantha Inc. 

Co. Limited, W. C. Pitfield & Company Town of Aurora, Oniario—4\.% deben- 

Limited, Dominion Sectirities Conpa. im- | tures, due Sept. 1, 1055-74, $147,111, Issued 
ited, a Young, Weir and Company Aug.’ 11, 1 Sold at $100.12 to Burns 
Limited, Wills, Bickle and Company, Bros. & Denton Limited and Harris and 
Nesbitt, Thomson and Company Limited, ; Partners Limited. 

Midlane Securities Corpn. Limited, Green-| Town of Brockville, Ontario — 3°4°% 

elds & Co. Ine., James Richa - febentures, me Sept. 2, 1066-74, $740,000. 
sue ug. 954. . 
Coyne Limited, Burns Bros. & Denton | Bankers Bend bites: timiten eae 
Limitea, L. G, & Co. Limited, Town of Forest for Forest. High School 
: Incorporee, Savard, | District, Ont.—4% debentures, due Oct. 
woe pea es ce. } a ane & Ge. b. 1955-74, $215,000. Issued Aug. 28, 1964 
e . nd Company id at i 
Limited, RA. Daly & Co, Limited, Baw. bitin 033 to Fry & Co. and 
, Hannafor m . Collier, Norris & Township of Glanfer@, Ont, ~ 4%% 
Quinlan Limited, Cochran, Muriay & Co.,| debentures. due Sept, 15, 1936-74, $42,500, 
Limited, Eastern Securities pomeeay, Lim- | Issued Aug. 19, 1954. Sold at $101.23 to 
ited, Pemberton Securities Limited, York- | Bankers Bond Corpn. Limited 
° ties Limited, Geoffrion, Robert; Town of Gederich, Ontario 324% and 
was Lamia Bart Cevey & Company | $reg fond Ane. Oe" dots ot Sah 
A . i . Issued . 6, . . 
i ier & Co, Limited, Py to R.A. Daly Co, Lienfled St Ot 
Th Tewn of Lachute, P.Q.—3% debentures, 
due Aug. 1, 1955-74, $100,000. Issued Aug. 

16, 1954. Sold at $93.66 to A. E. Ames & 
Co. Limited and The Provincial Bank. 
| Tewn of Lennoxviile, P.O. —~ 3% and 
| SF oepentures. _— ay ett 

, lug. 2, 5 a 05 

10 A. £ Ames & Co. Limited. ; 

‘ewn o egantic, P.Q.—3\%% deben- 
serial bonds, series A, due July tures, due Aug. 1. 1985-64." ‘300, esued 
, $275,000. Issued July 31, 1054. Aug 2 1954. Sold at .92 to Morgan, 
een at $100.00 by Credit Interprovincial Kempf and Co. Limited, Banque Prov. de | 


| Canada and jurent ‘ 
te Metors Acce Corperation Town of N 1 Sehanie — 44% 
_ % ecpateen, ue a and 3% tures, due Sept. 15, 1955-74, $100,320. 
a ¥ , $150,000,000. Dated Aug. 26, 1 t $102.27 to 
5 i en-7ene sebentures otteres | R. A, Daly a Co. Limited, Bank of To- 
od tT 2 aa tonto and 1S. Punes & Co, Limited. 


o at 100%% and) Town of N.6. = . 
terest by Mi Stanley & | Year debentures, $12,500. tmued Aug. 2 
1954. ee ae te Wood, Gundy & | 
age Ontario—4% debentures, 
Bou t phivetale be Bonkens | 
¥ 
come Limited and Equitable | 


of we, Ontario — 3*%% 
ian” Boia a dg 
} ‘ o. 

Royal | Clty ef St, Mpacinthe, P.Q.—3% deben- 

on a! tures, due Sept. 1, 1956-64, 


mited 
Sept. 13, 1954. Gold at 988. 
perieh eees| Eee 
| Inc 
Canada and a City ef St. John’s, Newfeundédiand—4% 
debentures, 1974, 


Brennan & Company Limited and e 
y y Limited. i 

a Limited — 5%% col- 
lateral trust sin fund pebegates, per. 


A, due July 1, 1 $500,000. 
1, 1984. Offerea at $99 dnd accrued inter- 


ext fe viele 5.00% by W. C, Pitfield & 


Co, Ltd. 

Cheatesior Motel ‘Limitea — 5% first 
m 
1, 1 


due Aug. 1, 1965-74, 6155,000. Issued Sep‘ 


| Co. Limited, A. £. Ames & Co. Li 
ans Royal Bank of Canada. 
City ef Lachine, P.Q.—3% and 3%% 
debentures, due Sept. 1, 1965-64-74, §475,- 
| 000 Issued Sept. 20, 1954. Sold at $96.43 


Canadfan Bank of Commerce, Lawson, 


Gelinas Inc, and W. C. Pitfield & Co. 
Limited. 

City of Nansime, B.C, — 44% deben- 
tures, due May 31, 1955-74, $325, 
Sept, 13, 1954. Soild at $102.79 to 
ton Securi Limited. 

Clty of wa, Ontario ~ 4% deben- 
tures, due Oct. 16, 1965-74, $850,000, Issued 

. 93, 1954. Sold at $100.03 to Nesbitt, 
& Co, Limited, Burns Bros. 
ten Limited and Dominion Bank. 

City of Revelstoke, B.C. — 4% deben- 
tures, due Sept. 1, 1955-69, $100,000. Issued 
Sept. 15, 1954. Sold at $100.0* \« T. B 

Company Limited <.nd S<on, 
Hennaford Limited. 


Issued 
ember- 


Hl 


ont 
2 


cl 


9 


z 
2 
z 


> 
; 
af 


i 


due Oct. 
deben-' Issued Sept. i6, 1854. 


f| Benines” aan 
reine 


3 
2s 
; 
= 


ties 


gue Aus, 


7, 1954 Sold at $100.75 to McLeod 
| Weir and Co Limited, 


to Gairdner & Co. Limited, Belanger Inc., | 


Hannaford Limited, Geoffrion, Robert & eda 


$20,000,000. | 


| Aug. 1, 


to vield 1.26 and $98.835 to yield 1.56%. | 


| 1955-64-74, $91,000. 


Limited, Harris & Partners | 


i 
} 


Co. | 


1964. Sold at) 


City of Joltiette, F.Q.—3% debentures, | 


| 
| 
| 


, 
j 


THE FINANCIAL POST 


4 


-7 500, Issued Sept, 30, 1954, Sold 
at fenss \paeen Findley, toyne Lim- 
ited. Fry & Company, and Harrison & Co. 
Limited, i Din: 
Lac Ste. Anne Schoo! Div. Ne, 1, / 

—I%% debentures, due Oct. i, 1555-79, 
75,000. Issued Sept, 28, 1934. Seid at 
$99.53 to A. E. Ames & Co. Limited and 
Dominion Securities Corp. Limited. 


Lament Scheel Div. No. 18, Alta.—34% 
debentures, due Oct. 1, 1955-74, $90,690. 
Issued Sept. 26, 1934. Sold at $100.45 to 
Bell, Gouinlock & Co. Limited and Cana- 
diar Bank of Commerce. 


Lethbridge Scheel Div. No. 7, Alta. 
3%% Goventures, due Oct. 1, 1955-74, 
$60,000. Issued Sept. 28, 1954. Sold at 
$9981 to McLeod, Young Weir & Co. 
Limited and Mills, Spence & Co. Limited. 


MacLeod Scheel Div. Ne. 78, Alta, — 
39%% debentures, due Oct. 1, 1955-74, 
$74,200. Issued Sept. 28, 1954. Sold at 
$99.87 to Osler, Hammond & Nanton Limit- 
ed, Gairdner & Co. Limited, Burns Bros. 
& Denton Limited and Harris & Partners 
Limited. 

Mun of St. David-de-Falardeau, P.Q.— 
3%% and 4% debentures, due Aug. 1, 
1955-64-74, $119,000. Issued Sept. 13, 1054. 
Sold at $9310 vo Grenier, Ruel & Cie., J. 
E. Laflamme, Ltee and La Corporation de 
Prets de Quebec. - 

Plum Coulee School District Neo, 651, 
Man.--4'y"% debentures, due Dec. 1, 1955- 
68, $25,090, Issued Sept. 30, 1954, Bought 
privatety by James Richardson & Sons, 

Protestant Scheel Commission ef Cha- 
teauguay, P.Q.—3%, 4% and 4\4% deben- 
tures, due Sept. 1, 1955-56-64-74, $44,000. 
Issued Sept. 7, 1954. Sold at $98.50 to 
Rene T. Leclerc, Inc. 

Protestant Scheel Commission of City 
ef Granby, P.Q.—3% and 4%, debentures, 
due Sept. 1, 1955-64-74, $137,000 Issued 
Sept. 15, 1954. Sold at $97.63 to minion 
Securities Corpn. Limited, A. E. Ames & 
Co. Limited and Canadian Bank of Com- 
merce 

Protestant Scheel Board of Greater 
Montreal, P.Q.—3°% and 4% debentures, 
due Sept, 1, 1955-64-84, $3,000,000. Issued 
Sept. 20, 1954 Sold at $93.31 to McLeod, 
Young Weir Co. Limited, Bell, Gouin- 
lock & Co, Limited, Greenshields & Co. 
Inc., Rene T. Leclerc, Inc., Mead & Co. 
Limited, Mills, Spence & Co, Limited, W, 
C. Pitfleld & Co. Limited and Royal 
Securities Corpn. Limited, 

Provost School Div, No. 33, Alta.—3°4% 
debentures, due Oct. 1. 1955-69, $27,000. 
Issued Sept, 28, 1954, Sold at $99.62 to 
Osicr, Hammond & Nanton Limited, 
Gairdner & Co. Limited, Burns Bros. 
Denton Limited and Harris & Partners 
Limited. 

Recky Mountain School Div, No. 14, 
Alta.—3%"%, debentures, due Oct. 1, 1955- 
69, $17,000. Issued Sept) 28, 1954. Sold 
at $99.83 to A. E. Ames & Co, Limited. 
and Dominion Securities Corpri. Limited, 

Reman Catholic Separate School No. 4, 
Tewnship of Grantham, Ontario — 5% 
debentures, due Nov. 1, 1955-74, $85,000, 
Issued Sept. 20, 1954. Sold at $90.27 to 
Bankers Bond Corpn. Limited, 

Reman Catholic Separate School No, 4 
for the Township of Sandwich West, On- 
tarie—5%% debentures, due Oct, 15 
1955-69, $40,000, Issued Sept. 30, 1984, Sold 
privately to Isard Robertson & Co, Ltd. 

St. Michael's Reman Catholic Separate 
Scheel District No. 18, Alta.—3%% deben-~- 
tures, due Oct. 1, 1985-79, $17,300. Issued 
Sept. 26, 1954. Sold at $89.00 to Bell, 
Gouinlock & Co, Limited. 

Saskatoon Lake Consol, School District 
Ne. 36, Alta.—3%% debentures, due Oct. 
1, 1955-79, $24,550. Issued Scpt. 28, 1954. 
Sold at $99.50 to Bell, Gouinlock & Co, 
Limited. 

School Commission of Ayer's cut, P.@. 
—3% and 4% debentures, due June i, 
1 ~59-74, $125,000. Issued Sept. 14, 1954. 
Soid at $98.23 to Dominion Securities 
Corp. Limited and Canadian Bank ef 
Commerce 

Schoo! Commission of City of Beauhar- 
nois, P.Q.--3% debentures, due Nov. 1, 
1955-60, $340,000. Issued Sept. 29, 1954. 
Sold at $96.01 to Dominion Securities 
Corpn. Linmiited, 

Scheel Commission of City of Chiceu- 
timi, P.Q.—3% and 3%% debentures, due 
1955-64-69, $150,000, Issued Sept. 
21, 1954. Seid at $96.66 to Clement, Guil- 
mont, inc. 

Scheel Commigsion of Shawinigan- 
Seuth, P.Q.—3%, 342% and 4% debentures, 
due Aug. |, 1955-59-64-74, $475,000. Issued 
Sept. 14, 1954. Sold at $96.55 to Banque 
Canadienne Nationale, Credit Quebec, 
Inc., Durocher, Rodrigue & Cle Ltée, and 
Morgan, Kempf and Cie, Ltée. 

Scheol commission ef Coteae-du-Lac, 

.Q.-3% and 3%% debentures, due Aug. 
1. 1955-°0-74, $85,000. Issued Sept, 14, 1954. 
Sola at $97.17 to Credit Quebec, Inc, 

Schoo! Commission of Filiatrault, P.@. 
—2% and 3%% debentures, due Oct, |, 
1995-64-74, $400,000. Issued Sept. 9, 1954. 
Sold at $89 41 .o Gaston Laurent, Inc. 

School Commission eof Parish of 
L'Ancienne-Leorette, P.Q. — 3% and 4%, 
debentures, due Sept. 1, 1945-64-74, §103,- 
500. Issued Sept, 23, 1954. Sold at $98.04 
to J, T. Gendron, Ine., Clement, Guimont 
Inc. and Dawsen, Hannaford Limited. 

School Commission of Patish of Plessis- 
ville, P.Q.—a% and 4%, debentures, due 
Oct. 1, 1956-64-74, $233,550. Issued Sept. 
27, 1954. Sold at $87.63 to Belanger Ine. 
and Banque Provinciale de Canada. 

Scheel Commission of Plessisville, P.Q. 
—$%, debentures, due Sept. 1, . 
$75,000. Issued Sept. 28. 1954. Soild at 
$98.76 to Credit Anglo-Francais Limited. 

School Commission of St, Camile, “ 
3% and 4°, debentures, due Aug. 1, 1955- 
50-74 $125,000. Issued Sept. 27, 1954. Sold 
at $08.61 to Rene T. Leclerc, Inc. 

School Commission of St. Isidore, P.Q. 
—3'2% and 4% debentures, due Oct, 1, 
Issued Sept. 15, 1954. 
Sold at $08.36 to Belanger Inc. 

School tommission of St, Nicephere, 
P.Q@.—3%% and 4% debentures, due Oct. 1, 
1965-50-64 sagen. Issued Sept, 2, 1954. 
Soid at $98.80 to Rene T, Leclerc, Inc. 

School Commiission of town of Victoria- 
ville, P. Q.—3*%, debentures, due ae 1, 
1955-74, $90,000. Issued Sept. 22, 1934. Sold 
at $95.07 to Nesbitt, Thomson & Co, Limit- 
ed and Gairdner & Co, Limited. 

Steawberry Scheel Div, No. 40, Alta,-- 
3% debentures, due Oct, 1, 1955-74, 
$13,600, issu Sept, 26, 1954. Sold at 
$09.53 to A. E, Ames & Co, Limited and 
Dominion Securities Corpn, Limited. 

Sturgeon Scheel Div, No, 24, Alta. 
9%") debentures, due. Oct, 1, 1055-60, 

1,940. Issued Sept. 28, 1954, Soild at 

97 to Osler, ammond & 
Limited, Gairtiner & Co., Limited, Bu 
Bros, & Denton Limited and Harris 
Parnters Limited. 

Town of Bedford, Ontarle — 3% and 
2'o debentures, due June 1, 1055-64-74, 
$40,000 lesued Sept. 21, 1954: at 
$07.46 to A, EB. Ames & Co. L ‘ 

Town of Rurlington, Ont.—4% and 4%%, 
15- and 20-year serial debentures, $715,150, 

ued Sept. 9, 1954. Sold at 41 te 

li Gouin'ock & Co, Limited. 

Town of Huntingdon, P.Q. — 3% and 
3%e% debentures, due Oct -74, 

c 


Le 
117,000. Issued Sept. 20, 196s. 
58 to A. E. Ames & Co, Limi 
Town of Laval-dés-Rapides, 
7 
Id >t $9060. to 


20, 1954. Sold at $94.31 to Gairdner &* Nationsie, Credit-Quebec Ine., b 
mited | Rodrigue & Co, Limited Fipride eteee 


d } 
\Tews of Port Col 
debentures due Dee 
1, 1955-64, , 108, 
Sold at $104,625 to 
Corp. Limited and Imperial Bank of - 


Tewn of Richmond, tet A 3%% 
debentures, due June i, 74, a. 
000 Issued Sept. 7, 1954. Sold at 808.62 to 
- Guimont, 
ar 


Clement, 
ing of ‘s ne 
own Pails, * 
debentures, due Oct, 1983-7: 4,000. 
ego ta 


ds . 





Issucd Oct. 2, 
Bell, Gouinlock & Co. Ltd. 

Township eof Hamilten, Ontarie—4™ 
bentures, due Nov. 1, 1955-74, $69,000. I»- 
sued Oct. 4, 1954. Sold at $100.37 to Mid- 
land Securities Corpn. Ltd. 

, Ontarie—4%% 
15, 1955- 

Bold at 

Corpn. 


(Continued from page 27) ! 
bentures. due Aug. 1, 1955-64-74, $135,000, 
Issued Sept. 17, 1954. Sold at $99.277 to Issued Oct, 12, 1954, Sold at 25 to A. E. | 
Equitable Securitfes of Canada and Ander- | Ames & Co. Ltd. and Dube, re & Cle 
* Village of ‘Netre-Dame-De-Lee PQ ie 
ce of Notre-Dame-Du-Lac, P.Q.— City of Lenguesil, P.Q.—3% 

3'4% and 4%, debentures, due Oct, 1, 1955- | aebentures, due Nev’ 1, webeete atibe| 
64-74, $159,000. Issued Sept. 27, 1954. Soild 000. Issued Oct. 6, 1954. Sold at $97.07 
at $92.80 to J. E. Laflamme Ltee., Grenier, to L. G. Beaubien & Cie Ltee and Do- 
a & Cie. Inc., and Garneau, Boulanger, | minion Securities Corpn. Ltd. 

tee 

Viilage of Port Credit, Ont.—4%% and| City of Salsberry-De-Valleyfielé, P.Q. 
%% .14.| —8% debentures. due Nov. 1, 1955-68, 
4%"* debentures, due Oct. 1, 1955-64-74, | $450,000. Issued Oct. 6. 1954 Sold at 


$133,000. Issued Sept. 7, 1954. Sold at 
$101.21 to Bankers Bond Corporation | 992.27 to Banque Canadienne Nationale 
and McNeil, Mantha, Inc. 


. Limited, Charlies H. Burgess & Co,, and 
City of Sherbroeke, P.Q.—3% deben- 


Canadian Bank of Commerce. 

Village of Richelieu, P.Q.—3% and 4%, | tures, due Nov. 1, 1955-74, $1,064,000. Is- | 
debentures, due Sept. 1, 1955-64-74, $28,000. | sued Oct. 12, 1954. Sold at $93.33 to L. G. 
Issued Sept. 27, 1954. Sold at $98.10 to Beaubien & Co. Ltd., Equitable Securities 
Rene T. Leclerc, Inc. Canada Ltd. and Greenshields & Co. Inc. 

Village of Sayabec, P.Q.—3's% and 4% City of Trots-Rivieres, P.Q.—3%, 32% 
debentures. due Aug. 1, 1955-64-69, $197.- and 4% debentures, due Nov, |, 1955-64-74, 
000. Issued Sept. 13, 1954. Sold at $94.10 | $1.482,000. Issued Oct. 4, 1954. Sold at 
to Grenier. Rue) & Cie.. La Corporation | $98.36 to A. E. Ames & Co. Lid.. Wood, 
de Prets de Quebec and Garneau, Bou- Gundy & Co. Lid., Dominion Securities 
langer, Ltee. Corpn. Lid.. J. C. Boulet Lid. and Royai 

Bank of Canada. 
CORPORATE BONDS City of Welland, Ontario—3°.% deben- 

Easy Washing Machine Co. Limited.— | tures, due Nov. 1, 1955-74, $700,000. Issued 
4%s% seria) debentures, Series “A”, due 


City ef Lauren, P.Q.—3% and 3's% 0, | 


de- 
74, 836. 
$106.39 to 
Ad. 

T 
| bentures, 1. 1955-74, $697,400. 
| Issued Oct. 1954. Sold at $101.66 to 
Mills, Spence & Co. Ltd. and Mc’ 
Young, Weir & Co. Ltd. 

Township of North Dumfries, Ontarto— 
4% debentures, due Nov. 1, 1955-74, $18,- 
000. Issued Oct. 4, 1954. Sold at $100.42 
to J. L. Graham & Co, Ltd. 

ef Tay, Ontario (Midignd- 

¢ High School District) — 

debentures, due Dec. 15, 

1955-74. $930,000. Issued Oct. 27, 1954. 

Bought privately by Bankers Bond Corp 

Ltd., J, L..Graham & Co. Ltd. and Deacon 
Findiey Coyne Ltd. 

Township of Whiteherch, Ontarie 
4%2% debentures, due Nov. 1, 1955-74, 
$60,000. Issued Oct. 13, 1954. Sold to a 
syndicate comprising J. L. Graham & Co 
Ltd. and The Canadian Bank of Com- 
merce. 

United Tewnships ef Stoncham and 
Tewkesbury, P.Q.— 4% debentures, due 
Oct. 1, 1955-74, $90,000. Issued Oct, 21, 1954. 
Sold at $91.90 to J. E. Laflamme Ltd 

Vaughan Tewnship, Ontario—4% deben- 
tures, due Nov. 1, 1955-74, $131,000. Issued 
Oct. 13 1954. Sole at $100.30 to Wood, 
Gundy & Co. Ltd. and Syndicate. 

Village of Masson, P.Q.—3% and 3's 
| debentures. due Sept. 1, 1955-64-69. $36,- 

000. Issued Oct. 18, 1954. Sold at $96.87 to 

Gaston Laurent Inc. 

Village of Princeville, P.Q.—3'4" and 
| 3%4°% debentures, due Sept. 1, 1955-64-69, 
$50,000. Issued Oct. 20, 1954. Sold at $97.59 


| 
i 


Oct, 27, 1954. Sold at $100.316 to Equitable 
June 30, 1955-59, and 54%, sinking fund Securities Canada Lt. and Canadian Bank | 
debentures, Series “A”, due June 30, 1969, | Of Commerce. ot 
$200,000 and $550,000 ($750,000). Issued County of Welland, Ontarie—3°.% de- 
Sept. 24, 1954. Sold at $100.00 to Fry & bentures, dife Oct. 15, 1955-74, $300.000. 
Issued Oct. 15, 1954. Sold at $101.818 to 


Company ; 
jee. H. . Limited—5%% | Dawsor, Hannaford Ltd. and Imperial 
Gee. H. Hees Company Lim OF | Sauk of Coneee. oa 

C.—4% 


First Mortgage sinking fund bonds and 
‘e% Gen. Mortgage sinking fund bonds . District of Osk Bay, yw A 
(carrying bonus of common shares), due | tes, due Sept. 15, 1955-69, $196,500. Is- | 
Aug. 15, 1974-79, $832,500 and $850,000. | {ued a a ur at $101.83 to 
Jssved Sept. 7, 1904. Offered At $100.00 by “East Poplar Point Scheel District No. 
arrison and Company Limited, i. M ee debent d Stpt. 1 
Marwell Equipment Limited—6%% deben- '°. "a8. —s 2" « ‘ mtares, Cue . vies . 
tures, due Sept, 1, 1964, $1,200,000, Issued —=. $33,000. ae oe. x. . i 
Sept. 16, 1954. Offered at $100.00 by a — privately by James Richardson 
group o Gesiers headed by Pemberton |" Goanted Nanaime Water District, B.C.— 
a ay ty ~~ 5% | 3°4%e debentures, due Dec. 1, 1957-81, 
° 2% and 5% - ht 
first ae: St series “A” one Bn wn ag hy og ye RF og 4 a pet 
due July 2, 1955-59-64, $5,000,000. Issue ren) Mle . *? 
Sept. 30, 1954. Offered at $100.00 by Credit 2. —T- Hannaford Ltd. and 
Interprovincial Ltd. , ; oe 
Modern Containers Limited —5'2 + series ee ee — a 
“A” debentures, due June i, 1955-74, an OC , , or ee 
$400,000, Issued Sept. 24, 1954. Sold at SF SE ee a — privately 
$100.00 to Fry & Company. Seperate wth + oe Ontarie 
e (Pickering igh Schoo istrict) — 5‘. 
- TaeyeRRse . debentures, due Dec. 1, 1955-74, $510,000. 
British Columbia Electric Company Issued Oct. 27, 1954. Bought privately by 
‘2% cumulative redeemable preferred Bonyers Bohd Corp. Ltd. and J, L. Gra- 
shares ‘(par value $50.00 per share). pom & Co Ltd. “ 
$15,000,000. Offered at $50.00 per share to Metropolitan Toronto Separate School 
yield 4%% by Nesbitt, Thomson and gesrg—4% debentures, due Nov. 1. 1955- 
Company Limited, Wood, Gundy & Com- 7% $1,009,000, Issued Oct. 12. 1954. Sold at 
any Limited, Societe de Placements Inc., 9) 14% 19 J. L. Graham & Co, Ltd., Daw- 
A. E. Ames & Co. Limited. Dominion | gon Hannaford Ltd. and Canadian Bank 
Securities Corpn, Limited, Royal Securi- | o¢ Gommerce 
ties Corporation Limited, W. C. Pitfield Morris Hospital District Ne. 25, Man.— 
& Company Limited, Pembe;ton Securi- 40, debentures, ove Dec. 1. 1955-74. $37,351. 
ties Limited, McLeod, Young, Weir _ Issuced (ct. 13, 1954. Sold at $97.03 to James 
Company Limited, Greenshields & Co. Richardson & Sons 
Inc., James Richardson & Sons, Cochran, Mun. of Escoumains P.Q.—3'%% deben- 
Murray & Co. Limited, Midland Securi- | tures que Oct. 1, 1955-74, $55,000. Issued 
ties Corpn. Limited, Collier, Norris & | Oot 95 1954. Sold at $91 MM to Credit 
Quinlan Limited, Mills, Spence & Co.) angio.Francais Ltd 
Limited, Rene-T, Lecierc, Incorporee, The Men. of Les Ecuresils P.Q.—3'5% de- 
Western City Company Limited, York- | pentures due Aug. } ’ 1955-69 $32,000. 
shire Securities Limited, Gairdner & Com- | [xsueg Oct. 19, 1954. Sold at $93.09 to 
pany Limited, Okanagan ® Investments | Cregit Anglo-Francais Ltd 
Limited, Harris & Partners Limited, Burns Mun. of St. Hubert, P.Q. — 3° deben- 
Bros. & Denton Limited, Equitable Se- | ture, due Nov. 1, 1955-64, $36,000. Issued 
curities of Canada Limited, R A. Daly Oct 25 1954 Soid at $97.175 to Credit- 
Co, Limited, Eastern Securities Company | Quebec Inc. - 
Limited, Odlum Brown Investments Lim- Man. eof 
ited, Hagar Investments Limited, Thomas 1.4 cCaitle 
B, Read Company Limited, A. D. Lauder que Oct, 1, 1955-64 and Oct. 1, 1965-69, 
& Company Limited, Tanner & Co. Limit- | ¢139 900, Issued Oct. 4, 1954. Sold-at $97.63 
ed, Carlile & McCarthy Limited, Alder- | t¢ Clement, Guimont, Inc, and J, T. Gen- 
son & Company Limited, F. J. Brennan & | qron. Inc. * P : 
Company Limited, McDermid, Miller & Men. of Township of Farnham East 
McDermid Limited, and J, C, Mackintosh | part p.g.—3; and 4% debentures, due 
& Co., Limited. : ct. 1, 1955-64-72, $23,000. Issued Oct. 14, 
British Columbia Telephone Company— a Sold at $97.58 to Rene T. Lecierc, 
Inc 


4%» cumulative redeemable preferred 
Protestant School Commission of No- 


shares ‘par value $100.00). $5,000,000 
Offered at $100.00 per share fiat by W. C. panda, P.Q.—3°% and 4‘ debentures, due 
Nov. 1, 1955-59-74, $254,000. Issued Oct, 13, 


Pitfield and Company Limited, Wood, 
Gundy and Company Limited, Nesbitt, j954 Soid at $95.54 to A. E. Ames & Co. 
Ltd. and Royal Bank of Canada, 


Thomson and Company Limited, Dom- 

inion Securities Corpn, Limited, The Protestant Schoo! Commission of Rich- 

Western City Company Limited, Pember- mond, P.Q.—3°; debentures, due Nov, 1. 
1955-69, $43,000, Issued Oct. 12, 1954. Sold 


ton Securities Limited, Royal Securities 
Corporation Limited, McLeod, Young. ! at $92.95 to McLeod, Young, Weir & Co 
Lid 


Weir & Company Limited, Greenshields 
& Co, Inc, Odlum Brown Investments Protestant School Commission of Village 
Limited, Midland Securities Corpn. Limi- of st. Hilaire, P.Q.—3%, 342% and 4% 
ted, Rene-T Leclere Incorporated, James | debentures, due Sept. 1, 1955-58-64-74, $77,- 

Richardson & Sons., Cochran, Murray & 99. Issued Oct, 13, 1954. Sold at $98.18 

Co. Limited, Yorkshire Securities Limited, | tg Rene T. Leclerc, Inc 

Cc. M. Oliver & Company Limited, Collier, School Commission of L'lie-Perret, 

Norris & Quinlan Limited, Okanagan | p.g.—3%, 4% and 42% debentures, due 

Investments Limited and H. J, Bird & | Noy. 1, 1955-58-64-74, $110,500. Issued Oct. 

Company Limited. 28, 1954. Sold at $97.18 to La Compagnie de 

Power Corporation of Canada, Limited Vajeurs en Placement Ltee. 

—4's% cumulative redeemable first pre- Scheel Commission of Parish of St. 
ferred shares (par value $50.00 per share), | Felicien, P.Q.—3% and 4% debentures, 
$6,000,000. Sold at $50,000 per share to que Aug. 1, 1955-59-74, $40,000. Issued 
Nesbitt, Thomson and Company, Limited. | Oct. 26, 1954. Sold at $97.44 to Clement, 
Guimont Inc., and J. T. Gendron Inc. 
School Commission of Ste. Agathe Neo. 
2, P.Q.—3% and 4% debentures, due Nov. 
1, 1955-59-74, $116,000. Issued Oct. 26, 1954. | 
Sole at $97.72 to J, E. Laflamme Ltd. j 
School Commission of St. Apollinaire, | 
| P.Q —3°% debentures, due Nov. 1, 1955-69, 
$45,000. Issued Oct. 21, 1954, Sold at $96.55 
to J. E. Laflamme, Ltee: 

Scheel Commission of St. Emilien, P.Q. | 
—3'2 debentures, due Oct. 1, 1955-64, $15,- | 
000. Issued Oct. 20, 1954. Sold at $95.30 to 
Credit Anglo-Francais, Liee. j 

School Commission of St, Leuwis-de- 
Courville, P.Q.—%"%, 342% and 4% deben- 
tures, due Oct. 1, 1955-64-74, $145,000. 
Issued Oct. 27, 1954 Sold at £96.85 to | 
Clement, Guimont Inc, and J, T, Gen | 


to Credit Interprovincial Ltd. 

Village of Shawinigan South, P.Q.-— 
32%, and 4% debentures, due Nov. 1, 
1955-59-74, $100,000. Issued Oct. 27, 1954. 
Sold at $97.52 to L. G. Beaubien & Co 
Limited and Florido Matteau. 

Village ef Tadoussac, P.Q.—3°% and 4% 
debentures, due Sept. i. 1955-64-74, $65.- 
000. Issued Oct. 4, 1954, Sold at $95.50 to 
Clement, Guimont, Inc. 


CORPORATE BONDS 


E. B. Eddy Company—3'%" first mort- 
gage serial bonds, to mature Oct, 1, 1955- 
64, $2,500,000. Dated Oct, 1, 1954, and 4% 

first mortgage sinking fund bonds, to 

mature Oct. 1, 1974, $7,500,000. Dated Oct 

1, 1954 3'4*: bonds are not available for 

public subscription. 4°: bonds offered at 

$100.00 and accrued interest by Gairdner 

& Company Limited, Nesbitt, Thomson 

and Company Limited, Greenshields & 
| Co, Inc., Burns Bros. & Denton Limited, 

James Richardson & Sons, Equitable 

Securities Canada Limited, Cochran, Mur- 

ray & Co Limited, Ross, Knowles & Co. 

Limited, R. A. Daly Co. Limited, Rene-T. 

Leclerc. Incorporated, Walwyn, Fisher & 

Co., Bankers Bond Corporation Limited, 

Yorkshire Securities Limited, F. J, Bren- 

nan & Company Limited, Stanbury & 

Company Limited and Hagar Investments 

Limited. 

Industrial Acceptance Corporation Lim- 
ited — 4'2% sinking fund debentures, to 
mature Oct, 1, 1974, $5,000,000, Dated Oct 
1, 1954. Offered at $100.00 and accrued 
interest by Greenshields & Co, Inc., Wood, 
Gundy & Company Limited, Nesbitt, 
Thomsen and Company, Limited, W. C. 
Pitfield & Company Limited, Dominion 

| Securities Corpn. Limited, L. G. Beau- 
bien & Co. Limited, Midfand Securities 

Corpn. Limited, James Richardson & 

Sons, Rene-T. Leclerc, Inc., Cochran, 

Murray & Co. Limited, Eastern Securi- 

ties Company Limited, Yorkshire Securi- 

ties Limited and Tanner & Co, Limited. 

Mencton Breadcasting Limited 542 
debentures, due Oct. 15, 1974, $325,000. 
Issuead Oct, 27, 1954. Offered at $100.00 
by F. J. Brennan & Co. Ltd. 

Nerth-West Telephone Company—4'»": 
| first mortgage bonds, series C, to matune 
Oct 1, 1974, $750,000. Dated Oct. 1, 1954. 
Sold at $100.00 and accrued interest to 
yield 4%‘ to W. C. Pitfield & Company 
Limited. 

Preonte Uranium Mines Limited — 5°% 
sinking fund debentures, carrying stock 
purchase warrants, to mature Dec, 1, 1960, 
$6,000,000. Dated Oct. 1, 1954. Offered at 
$100.00 and accrued interest, to yield 5‘ 
by Burns Bros. & Denton Ltd, and Gardi- 
ner & Co. Ltd. 

Royal Bank of Canada—21,895 shares 
of capital stock. Offered at iprice at 
the market) by Nesbitt, Thomson and 
Company Limited, Gairdner & Company 
Limited, Royal Securities Corp, Limited, 
Equitable Securities Canada Limited, 
James Richardson & Sons, Anderson & 
Company Limited, Burns Bros. & Denton 
Limited. Credit Intefprovincial Limitee, 
Harris & Partners Limited, Govett, Sons 
and Co, Bankers Bond Corp. Ltd., G. E. 
Leslie & Co., R. A Daly Co. Ltd., Pember- 
| ton Securfties Ltd., Geoffrion, Robert & 
Gelinas Inc., Osler, Hammond & Nanton 
Ltd., Breckenridge, McDonald & Co., C. 
J. Hodgson & Co., Alex. Paterson & Co 
and Fraser, Dingman & Co. 

Super-Service Stations, Limited — 4'2% 
first mortgage sinking fund bonds, due 
Oct. 1, 1974, $500,000. Issued Oct. 6, 194. 
Offered at $99.00 by W. C. Pitfield & Co. 
Ltd. 


St. Thomas-De-La-Pointe-A- 
P.Q.—3*> and 4% debentures, 


OCTOBER, 1954 


DOMINION BONDS 


Government of Canada Treasury Bills. 
Due Jan. 7, 1955, and July 8, 1955, $40,000,- 
000. Issued Oct. 7, 1954. Sold at $99.719 
to yield 1.13% and $98.962 to yield 1.40%. 

Government of Canada Treasury Bills— 
Due Jan. 14, 1955 and July 15, 1955, $40,- | 
000,000. Issued Oct, 14, 1954. Sold at 
$99.728 to yield 1.10% and $98.983 to yield 
1.37%. 

Government of Canada Treasury Bills— 
Due Jan. 21, 1955 and July 22, 1955, $40.- | dron Inc. 

000,000. Issued Oct, 21, 1954. Sold at Schoo! Commission of St. Monique-de- 
$99.76 to yield 1.18°% and $98.970 to yield Henfleur, P.Q.—3°%, 4% and 4'%% deben- | 
1.39%. | tures, due Sept, 1, 1955-57-64-74, $115,000, | 

Government of Canada Treasury Bills Issued Oct. 21, 1954. Sold at $97.27 to Com- 
—Due Jan, 28, 1955 and July 29, 1955, pagnie de Valeurs en Placement, Ltee. 
$40,000,000, Issued Oct, 28, 1954. Sold at School Commission of St. Sauveur, P.Q. | 
$99.677 to yield 1.30% and $98.857 to yield | —3—% and 3%% debentures, due Nov. 1, 
1.55°- 1955-64-74, $72,000. Issued Oct. 26, 1954. 

Gevernment of Canada Treasury Notes Soild at $97.47 to Desjardins, Couture Inc. 
—Dated Nov. 1, 1954 and May 2, 1955, Scheol Commission of St. Themas- 
$200,000,000. Issued Oct, 29, 1954, Sold to! Didyme, P.Q.—3% and 4% debentures, 
Bank of Canada at par. due Nov. 1, 1955-57-74, $70,500. Issued 

. Oct. 14, 1954. Sold at $96.00 to Grenier, 
PROVINCIAL BONDS Ruel & Co. Inc. 

School Commission of Town of Terre- 
bonne, P.Q.— 3% and 3'2% debentures, 
due Oct. 1, 1955-59-74, $355,000. Issued Oct. | 
27, 1954. Sold at $96.55 to La Cie de Va- | 
leurs en Placement Ltee. 

Shell Lake School Unit Ne. 63, Sask.— 
4% debentures, due Oct. 1, 1955-64, 
$100,000. Issued Oct. 29, 1954. Sold privatel) 
to James Richardson & Sons. 

Sisters of Charity, Nova Scotia—3',": 
and 4% first mortgage bonds, to mature 


PREFERRED 


D. H. Howden & Co. Limited — 5'2% 
convertible red, participating sinking fund 
first preferred shares ‘par value $50.00 
per share). $300,000. Issued Oct, 21, 1954. 
Offered at $50.00 per share to yield 5.50‘. 
to Isard, Robertson & Co, Ltd. and Equit- 
able Securities of Canada Ltd. 

Royalite Ol) Co, Limited—5'4% cum. 
red. conv, preferred share first series ‘par 
value $25.00 oF. share). $5,000,000, Issued 
Oct,. 21, 1954. Offered at $25.00 per share 
by Dominion Securities Corpn, Ltd., J. 
Richardson & Sons and Tanner & Co, Ltd. 


COMMON 
The Anthes-Imperial Company Limited 
—36,000 common shares ‘without morinal 
or par value), Offered at $20.00 per Share 
by Dominion Securities Corpn. Ltd, 


Hydre-Electric Pewer*: Commission 
ef Ontario (Guaranteed as to princi- 
pal and interest by the Prevince of 
Ontario).—3's% bonds to mature Oct. 15, 
1979, $50,000 000. Dated Oct. 15, 1954. 
Offered at $100.00 and accrued interest 
to yield 3.50% by McLeod, Young, Weir & 
Company Limited, Wood, Gundy & Com- 
pany Limited, Bell, Gouinlock & Com- 
pany, Limited, Dominion Securities 
Corpn. Limited, Mills, Spence & C0.,| semi annually Apr. 15, 1955, and Oct. 15. 
Limited, A. E, Ames & Co, Limited, Royal | 1978, $2,709,000. Dated Oct. 15, 1954, Sold 
Securities Corporation Limited, Midland | privately to A. E. Ames & Co, Ltd.. G. E. 
Securities Corpn. Limited, Dawson, Han-| Leslie & Co. and Stanbury & Co, Ltd. 
naford Limited, Cochran, Murray & Co. Town of Acton Vale, P.Q.—3% and 
Limited, Harrison & Company Limited, | 312% debentures, due Sept. 1, 1955-64-74, 
Fry & Company, Matthews & Company, | $71,500. Issued Oct, 5, 1954. Sold at $95.04 
Collier, Norris & Quinlan Limited, R. A. | to Morgan, Kempf & Co, Ltd, and Banque | 
Daly Co. Limited, Gairdner & Company Provinciale du Canada. 

Limited, W_ C. Pitfield & Company, Limi-| Tewn ef Costiceok, P.Q.—3% and 3%%% | 
ted, Burns Bros. & Denton Limited, Harris | debentures, due Oct. 1, 1955-64-74, $302,000. 
& Partners Limited, James Richardson & | Issued Oct. 5, 1954, Sold at $96.30 to Bell, | 
Sons, Fquitable Securities Canada Limi- Gouinlock & Co, Lid. and Mead & Co. 
ted, Anderson & Company . Limited, Lid. 

Bankers Bond Corporation Limited, Bart- Tewn of Elmira, Ontario—%-4% d-ben 
lett, Cayley & Company Limited, Braw- | tures. due Nov. 1, 4955-79, $29,000. Isstved 
ley, Cathers & Company, J. L. Graham & | Oct. 15, 1954. Sold at $100.078 to Mid'and 
Company, Limited, Charles H. Burgess & | Securities Ltd. 

Company, Flemming & Company and fTewn ef Georgetown, Ontarie—5% de- 
Walwyn, Fisher & Co. bentures, due Dec. 1, 1955-14, $192 679 

Pacific Great Bactern mapwas Comgany Issued Oct. 18, 1955. Sold at $105.21 to 
(Guaranteed by vince of B. C.)—3'4°, | Bankers Bond Corp. Ltd. ” 
non-callable sinking fund bonds, to| Township of Gestieia North, Ontario — | _ by —_ = Canada)—2%" 
mature Oct, 15, 1984, $4,500,000. Dated 4%% debentures, due Dec. 1, 1955-74, $80,- | n — - oo de. 963, Gate 000.200. 
Oct. 15, 1954. Offered at $97.19 and inter- | 900. Issued Oct. 26, i954. Bought privatély pee ov. 25, 1954, ered at $99.00 y 
est to vield 3.40% by Equitable Sepurities | by Isard Robertson & Co. Ltd. Bank of Canada through investment 
Canada Limited, Nesbitt, Thomson and, ‘Town of Grimsby, Ontarie—4%% deben- | 4¢4l¢rs and chartered banks. 

Company, Limited, Pemberton. Securities | tures, due Dec. 15, 1955-74, $140,000, Issued | PROVINCI AL BONDS 
Arendale Scheo!l District Ne. 1122 Man. 


NOVEMBER, 1954 


DOMINION BONDS 


Gevernment of Canada Tredsury Bilis— 
Due Feb. 4, 1955 and Aug. 5, 1955, $40,- 
| 000,000. Issued Nov. 4, 1954. Sold at $99.701 
to yield 1.20% and $98.892 to yield 1.50%. 
Gevernment of Canada Treasury Bills-- 
Due Feb. 11, 1955 and Aug. 12, 1955, $40,- 
000,000. Issued Nov. 10, 1954, Sold at 
ca to yield 1.19% and $98.920 to yield 

46%. 

Gevernment of Canada Treasury Bills 
—Due Feo. 18, 1955 and Aug. 19. 1955. 
$49,900,000. Issued Nov, 18, 1954. Sold at 
—— to yield 1.16% and $98.924 to yieki 
1.45% 


—Due Feb. 25, 1955 and Aug. 26, 1955, 
$40,000,000. Issued Nov. 25, 1954. Sold at 
$99.718 to yield 1.13% and $98.936 to yieki 
1.44%. 

Canadian National Rallway Company 


Limited, Greenshields & Co. Inc.@nd The | Oct. 13 1954. Sold at $102.62 to Dawson, 
Western City Company Limited. . | Hannaford Ltd. 

Province of Maniteba—3% and 3%%| Town ef Kenegami, P.Q.—3% 
@ebentures, to mature Oct. 1, 1960, debentures, due Oct. 1, 1965-64-74, $308,- 
Oct. 1, 1975, $15,000,000. Dated Oct. 1, | 000. Issued Oct. 5, 1954. Sold at $96.73 t 
1954. Offered at $99.00 and eccr Canadienne Nationale, Clement, 
interest, to yield about 3.31% by Wood, | Guimont Inc.. Dawson, Hannaford Limited 
Gundy and Company Limited, Dominion and J. T. Gendron. Inc. 
Securities Corporation Limited and A. E.| Town of Lindsay, Ontarle—4% deben- 
Amés & Co. Limited. bs | tures, due Oct. 1, 1955-74, $76,437. Issued 

Village of Dawsen Creek, B.C. (Guar.| Oct 4, 1954 Sold at $101.77 to Bankers 

by Prov. of B. C.)—3°%% debentures, due | Bond Corpn, Ltd. 
Dec. 1, 1955-74, $25,000. Issued Oct. ». | Town of Matane, P.Q.—3%% and 3%% 
1954. Sold at $101.78 to Pemberton Securi-| debentures due Sept. 1, 1955-64-74, $135,- 
000. Issued Oct. 19, 1954. Sold at $97.23 
to Credit Interprovinciai Ltd. 

Tewn of Milten, Ontarie—4':°. deben- 


ties Limited, 
MUNICIPAL AND PAROCHIAL BONDS 


Ontarie—+% deber- 

. @ue Nov. 18, 1955-74, $550,000. Is- 
sued Oct. 15, 1954. Sold at $101.375 to 
Harrison & Co, Ltd. and Amseresn & Co. 


td. 

Tewn of Pointe-Claire, P.Q.—3%, 342% 
and 4% debentures, due Nov. 1, 1955-64-73- 
74, $755,000, Issued Oct. 28, 1954, Sold at 
$94.31 to@Rene T. Leclerc Inc., Banque 
Provinciale de Canada, Geo‘frion, Robert 
& Geiines Inc. and Dawson, Hannaford 


HT 


EF 


af g*§ i ? 
: inet 


i 


15, 


$43,836. | 


7 


| 1955-59-39, $31,000, 


Government of Canada Treasury Bills | 


| Nov. 


- 


Richardson & Sons. 


City and County of Saint John, N.B.— | 
3% and 34° debentures, due Dec. 1, | 4% debentures, due Dec, 1, 1955-74, $488.- 


| 1957-62-71, $308,000. Issued Nov, 10, 1954. 500. Issued Nov, 22, 1954. Sold at $100.722 | 


Sold at $97.81 to A. E. Ames & Co, Ltd., 
Canadas. 
| City ef Chilliwack, B.C.—4% 


NOV. 15, 1954. Soild at $101 48 to Odlum 
Brown Investments Ltd. & Syndicate. 
’ 


City ef Cornwall, Ontarie—4%% 1-20 
year debentures, $415,672.50. Issued Nov. 
| 10. 1954. Sold at $104.834 to Dominion 
Securities Corpn. Ltd. and syndicate. 


City of Drummoné@ville, P.Q.—3% de- 
bentures, due Dec 1, 1955-74, $336,500. 
- ed Nov. 15, 1954. Sold at $92.71 to 
ner & Co. Ltd. 

City of Hell, P.Q. — 3% and 4% deben- 
tures, due Nov. 1, 1955-64-69, $1,044,000. 
Issued Nov. 2, 1954. Sold at $97.57 


& Co. Limited and McNeil, Mantha Inc. 

City of Joliette, P.Q.—3% and 3%2% de- 
bentures, due Dec. 1, 1955-64-69, $480,000. 
Issued Nov. 29, 1954. Sold at $96,809 to 
Wood, Gundy & Co, Ltd. 

City of Ottawa, Ontario—3% and 3% 
debentures, due Jan. 1, 1956-65-74, $4.304.- 
000. lasueri Nov. 30, 1954. Sold at $99.544 
to Bank of Nova Scotia, R. A. Daly & Co 
Lta., Anderson & Co. Ltd.. Burns Bros. & 
Denton Ltdg@ Cochran, Murray & Co, Ltd., 

‘Flemming & Co.. Gairdner & Co, Ltd., 
Greenshields & Co. Inc., Harris & Partners 
Ltd. and Midland Securities Corpn. Ltd. 

City of Regina, Sask.—3°%.‘. debentures, 
due Apr. 1, 1956-84, $2,456,000. Issued Nov. 
16, 1954. Sold at $97.371 to Burns Bros 
& Denton Ltd., Dawson. Hannaford Ltd., 
Harris & Partners Ltd.. McLeod, Young, 
Weir’& Co. Ltd., Royal Securities Corpn. 
Lid., R. A. Daly Co. Ltd., Gairdner & Co 
Ltd.. Bank of Toronto and Canadian 
Bank of Commerce. 

City of Sarnia, Ontario—3'2'), 4%, 44%% 
and 4'2°%, 20 year serial debentures, $747.- 


1954. Sold at $100.40 to ; Nesbitt, Thomson & Co, Ltd, and James | 


Stanbury & Co, Lid. and Royal Bank of | 


% 
deben- | $471, 
tu: due Sept. 1, 1955-64, $54,000, Issued | $95.80 to Rene T. Leclerc. Inc. 


tt, Thomson & Co. Ltd. and Gaird- | 


to | 
Banque Canadienne Nationale, Casgrain | 


302.37, Issued Nov, 22,°1954. Sold at $102.255 | 


to A. E. Ames & Co. Limited, Dominion 
Securities Corp. Limited and Fry & Com- 
pany. 

City of Sault Ste. Marie, Ontarie — 4% 
debentures, due Dec, 1, 1955-74, $167.600. 
Issued Nov. 8, 1954, Sold at 
Dominion Securities Corpn. Ltd, and Ca- 
nadian Bank of Commerce 

City of Thetford Mines, P.Q.—3's% de- 
bentures, due Nov. i, 1955-74, $270.000. Is- 
sued Nov. 3, 1954. Sold at $94.58 to Morgan, 
Kempf & Cie. Ltee and Collier, Norris & 
Quinlan. 

City of Victoria, B.C.—4% and 5% 
bentures, due July 2, 1955-69, $47,683. Is- 
suec Nov. 9, 1954. Sold at $101.53 to James 
Richarcson & Sons, J. L. Graham & Co. 
Lid., Gairéner & Co. Ltd, and Royal Bank 
of Canrda 

City of 


Winnipeg, Man.—3'2% deben- 
tures, due Dec, 1, 1955-74, $3,000,000. Is- 
sued Nov. 30, 1954. Sold at $99.956 to 
Wood, Gury & Co. Ltd., Nesbitt, Thom- 
son & Co, Ltd. and Royal Bank of Canada, 

City of Woodsteck, Ontario—4% deben- 
tures, due Nov. 24, 1955-64, $172,925.19. 
Issued Nov. 18, 1954. Sold at $103.164 i. 


$101.769 to} 


| 000. Issucc Nov, 8 


de- | 


Equitable Securities Canada Ltd, and syn- * 


dicate. 

County of Warner 
debentures. due Dec. 1, 1955-79, $25,000. 
Issued v. 25, 1954. Sold at $99.75 
Teacher's Retirement Fund. 

Edmenton Reman Catholic 
School District No. Alta. 


Ne. 5, 


Separate 
3%4% de- 


‘ 


Alta.—3°4% | 


to | 
| Nov 


bentures, due Dec. 1, 1955-84, $325.000. Is- | 


sued Nov. 25, 1954. Sold at to 
Imperial Bank ot Canada. 

Helden School Div. No. 17, Alta.—3%4% 
debentuwies. due Dec. 1, 1955-79, $128,570. 
Issued Nov. 25, 1954. Sold at $99.07 to 
Deacon, Findley Coyne Ltd., Geo. R. Gar- 
diner and Fry & Co. 

Killam School Div. No. 22, Alta.—3°4% 
debentures, dve Dec, 1, 1955-79, $140,500. 
Issued Nov. 25, 1954. Sold at $99.07 to 
Deacon Findley, Coyne Ltd., Geo, R. Gar- 
diner and Fry & Co. 

Lacombe School Div. Ne. 56, Alta. 
3°4°% debentures, due Dec. 1, 1955-74. $38.- 
000. Issued Nov, 25, 1954. Sold at $99.83 to 
Teacher's Retirement Fund. 

Lethbridge School District No. 51, Alta. 
—3%4% debentures, due Dec. 1, 1955-79. 
$115,500. Issued Nov. 25, 1954. Sold 


$100.299 


at 


$99.927 to Midland Securities Corpn. Ltd., | 


Anderson & Co., Royal Bank of Canada 
and Ringland Meredith & Co. Ltd. 

Parish of Ste, Adele, P.Q.—3%% and 
4° debentures, due Dec. 1, 1955-64-69, $60,- 
000. Issued Nov, 26, 1954. Sold at $97.54 
to Belanger, Inc. 

Parish of St. Ambroise-de-la-Jeune- 
Lorette, P.Q.—3'2% and 4°% debentures, 
due Dec. 1, 1955-64-74, $90,000. Issued 
Nov. 16, 1954. 
Laflamme, Ltd. 


P.Q.—3'2"% and 4% debentures, due Dec. 
1, 1955-64-74, $26,000. Issued Nov. 23, 1954, 
Soild at $97.09 to Morgan Kempf & Cie. 
reno Commission of City ef Sorel, 
.Q.—3% 
1, 1955-64-74, $335,000. Issued Nov. 15, 
1954. Sold at $93.751 to Dominion Securi- 
ties Corpn, Ltd. 

School Commission of Hereford, P.Q.— 
3'e'* ard 44% debentures, due Nov. 1, 
1955-56-74 $43.500. Issued Nov. 30, 


Sold at $95.00 to J. £.| 
Parish of St, Antoine-des-Laurentides, | 


and 3'2% debentures, due Dec. | 


1954. | 


| Teacher's Retirement Fund. 





Sold at $98.60 to Rene T. Lecierc, Inc. 


School Commission of Lesage, P.Q. — | 


3° and 3'2°% debentures, due Nov, 1, 1955- 


59-74, $50,000. Issued Nov. 3, 1954. Sold at | 


$96.37 to Desjardins, Couture Inc. 
| Schoel Commission of Notre-Dame-Des- 
Laurentides, P Q.—3°% and 4°% debentures, 
due Ort. 1, 1355-64-74, $100,000. 
| Nov. 9, 1954. Sold at $96.50 to Garneau, 
Boulanger Ltd., La Corporation de Prets 
ae Quebec, J. E. LaFlamme Ltd. and 
Grerier. Ruel & Co. Inc. 

Scheol Commission of Parish of Ste. 


Anne-des-Monts, P.Q.—3 and 4% deben- | 


tures, due Dec. 1, 1955-59-69, $48,500, Is- 
sued Nov. 23, 1954. Sold at $97.59 to Credit 
| Anglo-Francais, Ltee. 
Scheel Commission of Riviere-du- 
Moulin, P.Q.—3% and 4'2°% debentures, 
| due Nov. 1, 1955-64-69, $147,000. Issued 
| Nov. 10. 1954. Sold at $96.03 to J. T. Gend- 
|} Ton | wnd Clement, Guimont Inc, 
School Commission of Ste. Croix, P.Q.— 


| 3% and 4% debentures, due Dec. 1, 1955- 
| 64-74, $204,000, Issued Nov. 10, 1954. Sold 


at $96.65 to La Corporation de Prets de 
Quebce, J. F. 
Ruel & Cie Inc. and Garneau, Boulan- 


| ger Ltee. 


School Commission of Ste. Foy, P.Q. — 
3% and 4% debentures, due Sept. 1, 1955- 
64-74, $460,000. Issued Nov. 1, 1954. Sold at 

| $87.57 to Grenier, Ruel & Cie Inc., La 
Corporation de Prets de Quebec, J. E 

| ee Ltee and Garneau, Boulanger 
tee. 


School Commission eof St. Joachim-de- | 


Tourelle, PQ. —3%, 4% and 442% deben- 
tures, due Oct, 1, 1955-59-64-69, $99,000. 
Issued Nov. 8, 1954. Sola at $98.14 to J. §. 


| Gendron Inc. and Clement, Guimont, Inc. 
mission of Ste. Petronilie, | 


| _ Scheel Co 
P Q.—3% and 4% debentures, due Dec. 1, 
Issued Nov, 10, 1954. 
Sold at $98.44 to Dube, Legare & Cie Ltee, 
School Commission of St, Thomas-de- 
| Montmagny, P.Q. — 3% and 4% deben- 
tures, due Dec. 1, 1955-59-74, $270,000. Is- 
sued Nov. 16, 1954. Sold at $97.07 to J. E. 
| Laflamme, Ltd., La Corporation de Prets 
de Quebec and Grenier, Ruel & Co. Inc. 
Scheel Commission of 
3°: and 4% debentures, due Nov. 1, 1955- 
| 64-68, $45.900. Issued Nov. 22, . 


. $49,000. Issued Nov. 2, 1954. Sold at 
$66.26 to W. C. Pitfield & Co. Ltd, 

Scheel Commission of Town of East An- 
gus, P.Q.--3% and 4% ,debentures, due 
Dec. 1, 1955-64-74, $36,500. Issued Nov. 29, 
1954. Sold at $96.88 to Wood, Gundy & 


, | Co, Ltd. and Canadian Bank of Commerce. 


| Scheei Commission eof Tewn ef Ste. 
| Rese, P.Q. —3%, 3%% and 4% debentures, 
i c.. 1, 1955-64-69,.74, $420,000. Issued 
10, 1954. Sold at $96.95 to Banque 
eee Nationale and Credit-Quebec 
ne, 

Schoo! Commission ef Village of Bagot- 
ville, P.Q.--3%% and 4% debentures, due 
| Nov. 1, 1965-59-69, $148,000, Issued Nov. 22, 
} 1954 a at $92.05 to La Corporation de 


‘ommission of Village of Laval- 


Sold at $98.21 to Banque 
- jonale and Credit-Quebec 
c 


Scheel Commission of Village of Raw- 
den, P.Q. — 3% and 4% debentures, due 
Nov. 1, 1955-64-74, $130,000, Issued 
17, 1964. Sold at $97.09 to Credit Inter- 

incial Ltd. 


Laflamme Ltee,, Grenier, } 


| 1954. 
| terest by A. E. Ames & Co, Ltd., Wood, 


Issued | 


| Nanton Ltd., Goulding, Rose & Co, Ltd., | 


January 8, 1955 THE FINANCIAL POST 


The Financial Post Record of Financing in 1954 | 


son, Hannaford Limited, McLeod, Young, 
Weir & Co. Limited and Harris & Part- 
ners Limited. 


& Co, Ltd., Wood, Gundy & Co. Ltd. and 
| Royal Bank of Canada. i 
Town of Brampton, Ontarie—3*."~ and 
‘Se, 34% and 4%% debentures, duc 
Dec. 1, 1955-59-64-74, $444,316. Issued Dec. 
6, 1954. Sold at $104,326 to Imperial Barfk 
of Canada and Dominion Securities Corp. 

Limited. 


to Dominion Securities Corp. Limited. 
Town of Cote St. Luc, P.Q.—3'2% and | 
: ntures, due Dec. 1, 1955-64-74, | 
Issued Nov. 24, 1954. Sold at 
debentures, to mature Dec, 15, 1955-69, 
$525,000. Dated Dec. 15, 1954. 1955-64 ma- 
turities offered at $101.77 to yield 3.40%, 
1965-69 maturities offered at $9949 to 
yield 3.80% and 1955-68 maturities offered 
at $100.89 to yield"3.62% by A, E. Ames & 
Co. Ltd., Dominion Securities Corpn, Ltd. 
and Royal Securities Corpn, Ltd. 
District of Nerth Cewichan, 


Tewn eof Dundas, Ontario—4'4% and 
| 446% debentures, due Nov, 15, 1955-69-74, | 
| $61,817. Issued Nov. 1, 1954. Sold at 
$104.06 to Bankers Bond Corpn. Ltd. 
| Tewn of Dunnville, Ontario—4'4'% de- 
| bentures, due Nov. 15, 1955-74, $45,000. Is- | 
sued Nov. 8, 1954, Sold at $102,763 to Wood. | 
Gunoy & Co. Ltd. and Canadian Bank of 
Com-netce 

Tewn of East Angus, P.Q.—3'2% de-- 
| bentures, due Oct. 1, 1955-74, $60,000. Is- | 
| sued Nov. 2, 1954. Soid at $96.07 to Morgan, | 

Kempf & Cie. Ltee. 

Town of Eastview, Ontario—4'2% de- 
bentures. due Dec. 1, 1955-74, $444,900. Is- 
sueo Nov. 9, 1954. Bought privately by J. 
A. Simmoard & Co, Ltd. 


$530,000. Issued Dec. 1, 
$100.276 to McDermid, Miller. and McDer- 
mid Limited. / 

District of Saanich, B.C.—5°? debentures, 
due Nov. 15, 1955-73, $79,000. Issued Dec. 
| 20, 1954. Sold at $105.54 to Pemberton 

Securities Ltd., A. E. Ames & Co. Ltd. 
and Royal Bank of Canada. 

Town of Muntsville, Ontario—4'4"% de- | Municipality ef Meiropolitan Torente 
bentures, cue Dec. 15, 1955-74, $203,000.|_. 31%4% instalment debentures (non 
Issued Nov. 5, 1934, Sold at $102.36 to J. L.| callable to mature Dec..1, 1955-74 
Graham & Co. Ltd. ; | clusive, $26,155,000. Dated Dec, 1, 1954 

Town of Lac St. Joseph, P.Q.—4% de-| Offered by Wood, Gundy & Company 
bentures, due Jan. 1, 1956-65, $32,000. Is- | Limited, Dominion Securities.Corp. Limit- 
sued Nov. 15, 1954.. Sold at $9722 to | ed, 
Grenier, Ruel & Cie Inc. Young; Weir & Company Limited, Mills, 

Town of Lemoyne, P.Q.—3%, 4°. 4's" | Spence & Co. Limited, Bell, Gouinlock 
and 4'2% ‘ebentures, due Dee. 1, 1955-59- | and Company Limited, Royal Securities 
64-69-74, $165,000. Issued Nov, 22, 1954. | Corp. Limited, Nesbitt, Thomson and Com- 
Sold at $98.22 tu Rene T. Leclerc, Inc, pany Limited, Harris & Partners Limited, 

Town of Meaford, Ontario—4‘; deben- Gairdner & Company Limited, Equitable 
tures, due Dec, 15, 1955-69, $16,200. Issued | Securities Canada Limited, J. L, Graham 
Nov. 30, 1954. Sold at $100.00 to A, E. & Company Limited, Burns Bros, & Den- 
Ames & Co Limited ton Limited, W. C. Pitfield & Company 

Town of Mont-Joli, P.Q.—3%, 3'2°¢ and Limited, Cochran, Murray & ‘Co. Limited, 
4% debentures, due Nov. 1, 1955-64-68.69, | Midland Securities Corp. Limited, James 
$250,000. Issuer’ Nov. 29, 1954. Sold at) Richardson & Sons, Wills, Bickle & Com- 
$92.60 to Banque Canadienne Nationale | p#ny, Greenshields & Co. Inc., Anderson 
and Credit, Anglo-Francais, Ltee. & Company Limited, R. A. Daly Co. Lim- 

Town of Montmagny, P.Q. — 3% and | ited, Dawson, Hannaford Limited, Fry & 
32° debentures, due Dec. 1,: 1955-64-74, | Company, Bankers Bond Corp. Limited. 
$95,000. Issued Nov. 16, 1954. Sold at/| Deacon Findley Coyne Limited, Matthews 
$96.42 to A. E. Ames & Co. Ltd., Royal 
Bank of Canada and J. C. Boulet Ltee. 

Town of Roxboro, P.Q.—4‘. debentures, 
due Oct, 1, 1955-74, $41,000. Issued Nov. 
15, 1954. Sold at $98.19 to Credit Anglo- 
Francais Ltee 

Town of Ste. Anre-De-Bellevue, P.Q.— 
3% debentures, due Dec. 1, 1955-69, $82,- 
1954. Sold at $94.76 to 
Collier, Norris & Quinlan Ltd. 

Town of Thorold, Ontario—4'2°) and 
4°s°% debentures, due Dec. 15, 1955-3, 

230,000, Issued Nov. 9, 1954. Sold at $104.12 
to Mills Swence & Co. 

Town of Tillsonburg, Ontario—4° de- 
bentures, due Dec. 1, 1955-64, $140,000. 
Issued Nov. 25. 1954, Sold at $101.389 to 
Deacon Findley, Coyne Lid 

Township of Thorold, Ontario—4™% de- 
bentures, aue Aug. 1, 1955-74, $65,283. Is- 
suea N »v. 4, 1954, Sold at $100.28 to R. A. 
Dairy C». Ltd 

Township of Yarmouth, Ontario—4'2 de- | 
bentures, due Dec, 15, 1955-74, $580,000. | 
Issued Nov. 3, 1954. Sold at $104.61 to Har- 
rison & Company Limited. 

Vegreville School Div. No. 19, Alta.— 
3%4°% debentures, due Dec. 1, 1955-74, $38,- 
000. Issued Nov. 25, 1954. Sold at $97.05 to 
Nesbitt, Thomson & Co. Ltd, and James 
Richardson & Sons. 

Village of Erin, Ontario—4'4% deben- 
tures, due Dee. 15, 1955-74, $83,750. Issued 
24 1954. Sold at $101.343 to Midland 
Securities Corpn. Ltd. 

Village of Fonthill, Ontario—4% deben- 
tures, due Nov, 15, 1955-64-74, $130.400. 
Issued Nov. 1i, 1954. Sold at $98.52 to 
Dawson, Hannaford Ltd. 

Village of “acolle, P.Q.—3° and 312% 
debentures, due Dec. 1, 1955-58-64, $45,000 
Issued Nov. 22, 1954. Sold at $98.09 to 
Morgan, Kempf & Co, Ltd. 

Village of L’Epiphanie, P.Q.—3°: and 
4% debentures, due Nov. 1, 1955-61-69-74, 
$90,000 Issued Nov. 18, 1954. Sold at 
$94.75 to Credit Interprovincial Ltd. 

Village of Plessisville, P.Q.—3°. deben- 
tures, due Oct, i, 1955-69, $110,000. Issued 
Nov, 29, 1954. Sold at $90.85 to A, E 
Ames & Co. Lid. 

Village of Pointe-A-Gatineau, P.Q.—3°: 
and 4° debentures, due Dec. 1, 1955-64,74, | 
$50,000. Issued Nov. 30, 1954. Sold at $94.41 
to Dominion Securities Corpn. Ltd. 

Westleck School Div. No. 37, Alta. 
3°4°% debentures, due Dec, 1, 1955-74, £24,- 
500. Issuec Nov. 25, 1954. Sold at $99.38 
to Teacher's Retirement Fund. 

Wheatland School Div. No. 40, Alta.— 
3°4% deber.tures, due Dec, 1, 1955-74, $27,- 
000. Issued Nov. 25, 1954. Sold at $99.67 to 


Co., Walwyn, Fisher 


ed, Ross, Knowles 
‘ompany Limited, 


& Co., Wisner and 
Charles H. Burgess & 
Cayley & Company Limited, Beatty, Web- 
ster & Company Limited, Fairclough Co. 
| Limited, J. R. Meggeson & Co, Limited 
and Flemming & Company 

Mun. of Ste. Monique, P.Q. — 4% and 
4%2% debentures, due Oct, 1, 1955-64-74, 
$50,000. Issued Dec. 9, 1954. Sold at $92.00 
to Grenier, Ruel & Cie, Inc. 

Man, of St. Simen-De-Drummoend, P.Q. 
—3'2% and 4% debentures, due Dec, }, 
1955-64-74, $155,000, Issued Dec. 6, 1954. 
Sold at $96.61 to A. E. Ames & Co. Limited. 

Parish of Orsainville, P.Q.—3'2 and 4° 
debentures, due Jan. 1, 1956-66-70, $33,- 
000. Issued Dec. 6, 1954. Sold at $97.07 to 
Credit-Quebec Inc. 

Parish ot St. Joachim-De-Chateauguay, 
P.Q.—3'2% and 4% debentures, due Nov. 
1, «1955-64-69, $45,000. Issued Dec, 6, 1954. 
Sold at $9722 to Belanger Inc. 

Protestant Schoo! Commission of Gaspe, 
P.Q.—3'%%, 4% and 4%%' debentures, due 
Jan. 1, 1956- 59-64-75, $390,000. Issued Dec. 
8, 1954, Sold at $95.09 to Credit Interpro- 
vincial Ltee. 


vately to J. L. Graham & Co. Ltd. 


and 314% debentures, due Jan. 1, 1956-65, 
$250,000. Issued Dec. 21, 1954. Sold at 
$95.91 to Dominion Securities Corp. Ltd. 
School Commission of City of Riviere- 
du-Loup, P.Q.—3% and 4% debentures, 
due Jan. 1, 1956-65-70, $100,000. Issued 
Dec. 21, 1954. Sold at $97.32 to Clement, 
Guimont Inc. and J. T. Gendron, Inc. 
School Commission of Delage, P.Q. 
3%2% and 4'% debentures, due Dec. 
1955 and Dec. 1956-74, $27,000, *Issued 
Rec. 3, 
Fournier 
School Commission of Messines, P.Q.— 
3% and 4° debentures, due Dec. 1, 1955- 
57-74, $85,000. Issued Dec. 21, 1954. Sold 
at $96.10 to J. F. Simard & Co. Ltd. 
School Commission of St. Prime, P.Q. 
—3°% and 4%% debentures, due Nov. 1, 
1955-64-74, £95,000. Issued Dec. 8, 


1, 


ae 


and J. T Gendron Inc. 

School Commission of Town of Megan- 
tic, P.Q.—3% and 4% debentures, due Dec. 
1, 
Sold at $97.39 to Credit Interprovincial 
Ltee. 


and,4% debentures, due 


teur, P.Q.—3°% 
,000. Issued Dec. 20, 


CORPORATE BONDS Nov. 1, 1955-64-69, 


Argus Coeorperation Limited—3's‘ se- 
cured notes, series “A,” to mature Nov. 
1, 1960, $7,500,000. Dated Nov. 1, 1954, Sold | 
privately to W. C. Pitfield & Co. Ltd. 

Canadian Industries (1954) Limited 
3%4% sinking fund debentures, to mature 
Nov. 15, 1974, $25,000,000. Dated Nov. 15, | 
1954. Oifcred at $100.00 and -accrued in- | 
terest by A. E. Ames & Co. Ltd., Green- | 
shields & Co. Inc., Dominion Securities 
Corpn. Lid., Wood, Gundy & Co. Ltd., 
Royal Securities Corp. Ltd., McLeod, 
Young, Weir & Co. Ltd., Nesbitt, Thomson | 
& Co. Ltd., Harris & Partners Lid., L. G. | Quebec. 

Beaubien & Co. Ltd, and James Richard-| Shelibreok Hospital District, 
son & Sons. | 5% debentures, due Feb. 1, 1956-75, $106,- 

Canadian Pacifie Railway Company — | 000, Issued Dec. 1, 1954. Sold privately to 
3%% collateral trust bonds, to mature | James Richardson & Sons. 

Nov. 15, 1972, $25,000,000. Dated Nov. 15, Town of Arnprior, Ontario—4'4% 
Offered at $100.00 and accrued in- | bentures, due Dec, 15, 1955-74, $45,000, Is- 
sued Dec. 9, 1954. Sold at $103.67 to Mid- 


Inc. and J. T. Gendron Inc, 

School Commission of Village of Labelle, 
P.Q.—3% and 4% debentures, due Jan. 1, 
1956-59-75, $103,000. Issued Dec, 15, 1954. 
Sold at $97.07 to Credit-Quebec Inc., and 
Banque Canadienne Nationale, 

School Commission of Ville-Marie, P.Q. 
—3% and 4% debentures, due Dec, 1, 1955- 


$97.07 to Garneau, Boulanger Limited, 
Grenier, Ruel & Co. Inc., J. R. Laflamme 


Gundy & Co. Lid., Dominion Securities 
Corpn. Ltd:, Nesbitt, Thomson & Co. Ltd., 
McLeod, Young, Weir & Co. Ltd., James 
Richardson & Sons, Royal Securities 
Corpn. Ltd., W. C, Pitfield & Co. Ltd., 
Mills, Spence & Co. Ltd., Bell, Gouinlock 
& Co. Ltd., Greenshields & Co, Inc., L. G. 
Beaubien & Co. Lid., Gairdner & Co. Ltd.,| Tewn of Beloeil, 

Midland Securities Corpn. Ltd., Cochran, | debentures, due Jan. 1, 1956-66-71, $186,- 
Murray & Co, Ltd., Collier, Norris & | 000, Issued Dec. 6, 1954, Sold at $94.82 to 
Quinlan Lid. Harris & Partners Ltd.,| A. E Ames & Co. Limited. 

Rene-T. Leelerc, Incorporee, Burns Bros,| Town of Jonquiere, P.Q.—3°% and 4% 
& Denton Ltd., Dawson, Hannaford Ltd., | debentures, due Nov, 1, 1955-59-74, $156,- 
Equitable Securities Canada Ltd., Braw- | 000 Issued Dec. 20, 1954. Sold at $96.25 to 


Bank of Canada. 


Town of Beauharnois, P.Q.—3'2% de- 


sued Dec. 2, 1954. Bought privately by A. 
E. Ames & Co. Ltd. and Royal Bank of 


Canada. 
P.Q.—3% and 3%% 


Securities 


deben- 
Is- 


Mead & Co, Lid., R. A. Daly Co, Ltd., | Guimont Ine. and Dominion 
Wills, Bickle & Co., Matthews & Co.,/| Corp. Ltd. 
Bankers Bond Corpn, Ltd., Bartlett, Cay- | Town of Kamsack, Sask.—5° 
ley & Co, Ltd., Fry & Co., J. L, Graham | tures, due Dec. 15, 1955-74, $127,600. 
& Co, Ltd., Harrison & Co. Ltd., Pember- | 
ton Securities Ltd., Eastern Securities Co, | Gouinlock & Co, Ltd. 
Ltd., Ross, Knowles & Co, Ltd., Geoffrion, Town of Meaford, Ont.—4% debentures, 
Robert & Gelinas, Inc., Savard & Hart! due Dec. 15, 1955-69, $16,200. Issued Dec. 
Inc., Anderson & Cd, Ltd., The Western | 21, 1954. Bought privately by A. E, Ames 
City Co, Ltd., Houston, ioughby & | & Co, Ltd. 
Co. Ltd., J. C. Boulet, Limitee, Guildhall Town of Kenora, Ontario—3%"% deben- 
Securities Ltd., Yorkshire Securities Ltd.,| tures, due Dec. 1, 1955-74, $50,000, Issued 
Isard, Robertson & Co, Ltd., Lagueux &/| Dec. 3, 1954. Sold at $100.90 to James 
Desrochers Limitee, Osler, Hammond & Richardson & Sons and syndicate. 
Town of Kentville, N.S.—3%% 1-15 year 
$78,000. Issued Dec. 9, 1954. 
Sold at $89.77 to Dominion Securities 
Corpn, Ltd. 


Town of Louiseville, P.Q.—3% and 3's" 


Hagar Investments Ltd., Tanner & 
Ltd,. F. J Brennan & Co. Lid. &. E. 
lie & Co. Stanbury & Co. td. 
Thomas B. Read & Company Ltd. 


. | debentures 
ys 
and 
ronteo—3%%°> first mortgage sinking fund 


bonds, series “A,” to mature Nov. 1, 1974, 
$9,000,000. Dated Nov, 1, 1954. Offered at 


Issued Dec. 13, “th Sold at $95.65 to Bell, 
fouinlock & Co. Limited. 

| Town eof Montreal West, P.Q.—3°% de- 
$100.00 and accrued interest by Dominion | bentures, due Nov, 1, 1955-74, $150,000, Is- 
Securities Corpn. Lid. and A. E. Ames & | sued Dec. 16, 1954. Sold at $93.81 to A. E. 





hipshaw, P.Q.— | 


Co. Ltd. | Ames & Co. Limited. 

Venteres Limited—4%4%™ debentures, due Town of St. Vincent-de-Pasl, P.Q. — 
Oct. 1, 1955-57 and Oct. 1, 1969, $7,500,000. | 314%. 4% and 4%% debentures, due Dec. 1, 
Issued Nov. 3, 1954. Placed privately by 1955-59-68-69, $938,000. Issued Dec, 15, 1954. 
Nesbitt. Thomson & Co, Limited and Lel® | Sold at $97.09 to Credit Interprovincial 
man Bros, | Limited 

| Town of Smiths Falls, Ontario—3%% de- 

a 8 | bentures, due Dec, 15, 1955-69, $75,000. Is- 

DECEMBER 1954 sued Dec. 7, 1954. Sold at $97.65 to Bell. 
° i Gees, & Se Saat. eam . 

j own © rey, Ontarieo—4'4% de- 

DOMINION BONDS | bentures, due Feb. 1, 1956-65, $40,000. Is- 

Canada Savings Lean Series Nine (pre- | sued Dec. 10, 1954 Sold at $101.00 to 
liminary)—3%4°%, notes, due Nov. 1, 1966, | Anderson & Co, Limited and Royal Bank 


$800,000,000. Sold at $100, | of Canada. . 
Town of Trenton, Ontarie—4% deben- 


ae of ne 
ar, 4, 1 an tures, due Dec. 30, 1955-74, $400,000, Issued 
$40,000,000. Issued Dec. . Dec. LD oi Sold at $101.18 to Millis, 
at $99.723 to yield 1.11% . | Spence & Co. Limited. 
yield 1.43%. Town of Val D'Or, P.Q.—4% and 44% 
debentures, due Oct, 1, 1955-64-74, $323,500. 
Issued Dec, 14, 1924, Sold at $92.31 to 
Banque Canadienne Nationale, Credit- 
acs Florido Matteau and Morgan, 
0. 
Township of Lebe, Ontarie—4™ deben 
tures, due Dec. 15, 1955-74, $19,200. Issued 
Dec. 16, 1954. Sold at $99.31 to Bank of 
Montreal. : 
Township ef Monck, Ontarie—4'4"% de- 
bentures, due Dec. 31, 1955-74, Oe = 


Treasury Bills 


ae 
i 6. 


City ef St, Catharines, Ontario—3%4%. | 


City of Waterlee, Ontarie—3%% serial 


B.C.—4°% | 
and 4%4% debentures, due Oct. 15, 1955-69, | 
1954, Sold at} 


In- | 


A. E. Ames & Co, Limited, McLeod, | 


& Company, Harsjson & Company Limit- | 


ompany, Bartie<t, | 


| Richmond Hill Separate Schoo! Board, | 
Ontario—5‘; debentures, due Jan, 15, 1956- | 
75, $42,000. Issued Dec, 7, 1954, Sold pri- | 


School Commission of Amos, P.Q.—3°% | 


1. | 


1954. Sold at $95.75 to St. Onge & | 


1954. | 
Sold at $96.55 to Clement, Guimont Inc. | 


1955-59-74, $428,000. Issued Dec. 7, 1954. | 
School Commission of Tres St. Redemp- | 


1954. Sold at $97.19 to Clement, Guimont | 


| 58-67, $109,500, Issued Dec. 14, 1954. Sold at | 


Limited and La Corporation de Prets de| 
Sask. — | 


de- | 
land Securities Corpn. Limited, and Royal | 


bentures. due Dec. 1, 1955-74, $65,000, Is- | 


ley, Cathers & Co., MacTier & Co, Ltd.,| Banque Canadienne Nationale, Clement, | 


sued Dec. 2, 1954. Sold privately to Bell, 


The Consumers’ Gas Company of To- | debentures, due July 2, 1955-64-69, $245,000. | 


, Village ef Rock Island, P.Q.—3°.% de- 
| bentures, due Jan. 2, 1956-67, $25,000. Is- 
sued Dec. 20, 1954. Sold at $99.60 to Royal 
Bank of Canada. 

Village of Shawinigan East, P.Q.—3's% 
and 4° debentures, due Nov. 1, 1955-64-74, 
$19,000. Issued Dec. 20, 1954. Sold at 
$96.18 to Credit Anglo-Francais, Ltd. 


CORPORATE BONDS 


Acadia-Atlantic Sugar Refineries Lim- 
| ited—4% serial and sinking fund bonds, 
Serial bonds to mature Dec, 1, 1955 and 
1964 and sinking fund bonds to mature 
Dec. 1, 1974, $7,000,000. Dated Dee. 
1954. 
terest, to yield. 4% by Gairdner & Co. 
Ltd., Nesbitt, Thomson & Co. 
Greenshields & Co. Inc., Burns Bros. 
Denton Lid., Equitable Securities Can- 
ada Ltd., Walwyn, Fisher & Co., Bankers 
Bond Corpn, Lid., Ross, Knowles & Co. 


Ltd., Rene-T. Leclerc, Incorporee, Deacon | 


1, j 
Offered at $100.00 and accrued in- | 


ANNOUNCEMENT Sess 


| 





Findley Coyne Ltd.. George R. Gardiner | 


Ltd., F. J. Brennan & Co, Ltd., Stanbury 


| & Co. Lid., Oldfield, Kirby & Gardner | 


Ltd, and Hagar Investments Ltd. 
Canadian Bank of Commerce — Ad- 
ditionai capital stock. Offered to share- 
h6iders at $27.00 per sh., and by Dominion 
Securities Corp. Limited, Wood, Gundy 
and Company Limited, James Richardson 
& Sons, A E. Ames & Co. Limited, Mc- 
Leod, Young, Weir & Company Limited, 
Nesbitt, Thomson and Company Limited, 
Hartis & Foriners Limited, Wills, Bickle 


& Company, Gairdner & Company Limit? | 
ed, Watt & Watt, Kitcat & Aitken, ar | 
ne., | 


Sons & Co., Greenshields &. Co, 
Royal Securities Corp. Limited, Bell, 
Gouinlock & Company Limited, W. C 
Pitfield & Company Limited, Bongard & 
Company, Mills, Spence & Co. Limited, 
Midlan¢ Securities Corp. Limited, Burns 
Bros,.& Denton Limited, Brawley, Cath- 
ers & Co., T. A, Richardson & Co., Coch- 
ran, Murray & Co, Limited, L. G. Beau- 
bien & Co. Limited, Collier, Norris & 
Quinland Limitéd, Equitable Securities 
Canada Limited, Savard & Hart Inc., 
Jones Heward Securities Limited, Bankers 
Bond Corp. Limited, R. A. Daly Co. 
Limited, Doherty Roadhouse & Co., An- 
derson & Company Limited, Draper Dobie 
& Co., J. R Timmins & Co., Bartlett, Cay 
ley & Company Limited, F. W. Kerr & 
Co., Credit Interprovincial Limitee, Daw- 
son, Hannaford Limited, Oswald & Drink- 
water, Fry & Company, J. L. Graham & 
Company Limited, Walwyn, Fisher & Co., 
Osler, Hammond & Nanton Limited, East- 
ern Securities Company Limited, G. E. 
Leslie & Co.. Moss, Lawson & Company, 
Pemberton Securities Limited, Houston, 
Willoughby & Company Limited, Tanner 
& Co, Limited, Dominick Corp. of Canada, 
McCuaig Bros, Inc., Frank S. Leslie & 
Co., H. C. Flood & Co, Limited, J. B 
White & Co., Carlile & McCarthy Limited, 
F, J. Crawford & Co., John Graham & 
Company Limited, Davidson & Company, 
Casgrain & Compagnie Limitee, Cornell, 
Macgillivray Limited, J. E. Grasett & Co., 
Gillespie, Hart & Co. Limited, Oldfield, 
Kirby & Gardner Limited, Stanbury & 
Company Limited, Thomson, Kernaghan 
& Co., Peter D. Curry Co. Limited, A. D. 
Lauder & Company Limited, and Gardin- 
er, Annett Limited. 

Consumers’ Gas Company of To- 
ronte—4'4°~ sinking fund debentures, to 
Mature Dec. 1, 1974, $7,500,000. Dated Dec. 
1, 1954. Offered at $100.00 and accrued 
interest by Dominion Securities Corpn. 
Lid, A E. Ames & Co, Ltd. 


& Co. Ltd., Nesbitt, Thomson & Co. Ltd., 
Bell, Gouinlock & Co. Ltd., Mills, Spence 
& Co, Ltd., Royal Securities Corpn. Ltd., 


Harris & Partners Ltd., Cochran, Murray | 


Midland Securities Corpn. 
& Co., Burns Bros. & 
Norris & Quinlan 


& Co. Ltd., 
Ltd., Matthews 
Denton Ltd., Collier, 


MELVIN M. CHORNEY, B.Sc, 


Melvin M. Chorney, 8.Sc., formerly mane 
aging director of Dillons Chemical Co. 
Ltd., has estoblished Chorney Chemical 
Company, with head office in Montreal, 
Mr. Chorney, who has been in the chem- 
ical business for more than 30 years, 
will be president of Chorney Chemical 
Company, which will specialize in bulk 
chemicals to the pharmaceutical industry, 
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, Wood, | 
Gundy & Co. Ltd., McLeod, Young, Weir | 
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VAL DRT HAMILTON 


Ltd., R. A. Daly Co. Ltd., Dawson, Han- | 


naford Ltd., Equitable Securities Canada 
Ltd., W. C. Pitfield & Co. Ltd., Bankers 
Bond Corpn. Ltd., Bartlett, Cayley & Co. 
Ltd., Brawley, Cathers & Co., Wills, 
Bickle & Co., Walwyn, Fisher & Co., Fry 
& Co., Anderson & Co. Ltd., F. W, Kerr 
& Co., Beatty, Webster & Co. Ltd., 
Charles H. Burgess & Co., Deacon Find- 
ley Coyne Ltd., Fairclough Co. Ltd., Flem- 
ming & Co., Ross, Knowles & Co. Ltd., L. 
epee & Co. and Goulding, Rose & Co., 
td. 

Dryden Paper Company, Limited—4°.% 
debentures, to mature Dec. 15, 1958-64 and 
1974, $14,000,000. Dated Dec. 15, 1954. Of- 
fered at $100.00 and accrued interest, to 
yield 4%4% by Wood, Gundy & Co. Ltd., 
Nesbitt, Thomson &' Co. Ltd., Harris & 
Partners Ltd., Royal: Securities 
Ltd., Greenshields & Co. Inc., W. C, Pit- 
field & Co, Ltd, and Midland Securities 
Cor®n, Lid 


Husky Oil s& Refining Limited. — 5% | 


sinking fund debentures, series “A,” to 
mature Dec. 15, 1969, $6,000,000, Dated 
Dec, 15, 1954. Offered at $100.00 and ac- 
crued interest by W. C. Pitfield & Co 
| Ltd., Wood, Gundy & Co, Ltd., McLeod, 
| Young, Weir & Co. Ltd., Greenshields & 
Co, Inc., James Richardson & Sons, L. G. 

Beaubien & Co., Ltd., Ross, Knowles & 
Co, Ltd., Pemberton Securities Ltd.. Mid- 
| land Securities Corpn, Ltd., Rene-T. Le- 
clerc, Incorporee and Eastern Securities 
Co. Ltd. 

Inland Chemicals Canada Limited—5% 
secured notes, series “A”, to mature Dec. 
15, 1962, $500,000, Dated Dec. 15, 1954. Of- 
fered at $99.00 and accrued interest to 
yield 5.15% (each $1,000.00 principal 


' 


amount of 5% secured notes series A carry | 


a bonus of 25 fully paid common shares 
without nominal or par value in the capi- 


tal stock of the Company) by W. C. Pit-| 


field & Co, Ltd. 

Kelvinator of Canada Limited—3%"% de- 
bentures, due Sept. 1, 1969, $1,500,000. Is- 
sued Dec. 9, 1954. Offered at $99.00 by A. 
E, Ames & Co. Limited. 


McCabe Grain Company Limited—4'2°% | 


first mortgage bonds, series “A,” serial 
bonds due Dec. 1, 1955-61 and sinking fund 
bonds due Dec. 1, 1974. $2,000,000. Issued 
Dec. 9,.1954. Offered at $99.50 by Gairdner 
& Co. Limited, Hagar Investments Limit- 
| ed, Oldfield, Kirby & Gardner Limited. 
Sydie, Sutherland & Driscoll Limited and 
Okanagan Investments Limited. 

Newfoundland Light and Pewer Com- 
pany Limited. — 4'2% general mortgage 
sinking fund bonds, to mature Dec. 1, 1974, 
$2,500,000. Dated Dec. 1, 1954. Offered at 
| $100.00 and accrued interest by Royal Se- 
| curities Corp. Limited. 
Northern Machine Works, Limited 
| 4%% and 5% debentures, due Dec. 
| 1955-61-69, $250,000. Issued Dec. 21, 


15, 


Ltd. 


| Pembina Pipe Line Limited — 4%% 


| and 4%4% first mortgage serial bonds ser- | 


j ies “A,” to mature Dec. }. 1957 and Dec.., 
| 1958-65, $7,500,000. Dated Dec. 1, 1954, Of- 
| ferred at $100.00 and accrued interest to 
| yield 4%% by Nesbitt, Thomson and 
| Sompany Limited and Wood, Gundy & 
Company Limited. 

Pembina Pipe Line Limited — 5% 

| sinking fund debentures, series “A,” to 
mature Dec. 1, 1972, $2,000,000. Dated Dec. 
| 1, 1954. Offered at $100.00 and accrued in- 
| terest to yield 5% ‘carrying a bonus of 5 
| fully paid common shares of $5.00 par 
value with each $500.00 prineipal amount 
}.of debentures, series “A”) by Nesbitt, 
| Thomson 
| Wood, Gundy & Company Limited, 


PREFERRED 


| Great Northern Gas , Utilities Lim-~- 
| ted — $750,000 (15,000) $2.50 preferred 
| shares, (par value $50.00 per share), Offer- 

ed at $49.00 per share and accrued divi- 

dends, to yield 5.10% by Gairdner & Com- 

pany Limited. Walwyn, Fisher Co., 

Stanbury & Company ited, Bankers 

Bond Corporation Limited, Hagar Invest- 

ments Limited, Sydie, Sutherland & Dris- 
} col Limited and Yorkshire Securities 

Limited. ‘ 
| Inland Chemicals Canada Limited—6™% 
cumulative redeemable preferred shares 
‘of the par value of $10.00 each) $350,000. 
Offered at $109.00 per share (each of the 
35,000 preferred shares will carry a bonus 
of % of 1 fully paid common share with- 
out nominal or par value in the capital 
stock of the Company) by W. C. Pitficld 
& Co. Ltd. 

Pembina Pipe Line Limited — 5% 
cumulative redeemabie first preferred 
shares (par value $50.00 per share) $1.500,- 
000. Offered at $50.00 per share to yield 
5% (carrying a bonus of 1 fully paid com- 
mon share of $5.00 par value with every 
preferred share) by Nesbitt, Thomson 
and Company Limited and Wood, Gundy 
& Company Limited. 


Air-Slide Cars 
Carry CNR Loads 


Two new-type freight cars are 
now in service with Canadian 
National Railways. They are 
carrying bulk flour and sugar to 


Corpn. | 


1954. | 
| Offered at $100 by F. J. Brennan & Co. 


and Company Limited and | 
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CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1545 has 
been issued to the NETHERLANDS 
| LLQYD LIMITED authorizing it to 
transact in Canada the business of: 
| Fire Insurance, Automobile Insure 
lance, Inland Transportation Insure 
'ance, Personal Property Insurance, 
|Theft ‘Insurance and, in addition 
| thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Aire 
craft Insurance, Hail Insurance, Im- 
| pact by Vehicles Insurance, Limited 
or Inherent Explosion Insurance, 
| Sprinkler Leakage Insurance, Water 
Damage Insurance, Weather Insure 
| ance and Windstorm Insurance, lim- 
ited to the insurance of the same 
property as is insured under a policy 
of fire insurance of the company. 


A. F. M. PRONK, 
Chief Agent in Canada. 


Toronto, Ontario. 
|December 2lst, 1954. 


| 


CERTIFICATE OF REGISTRY 


| Notice is hereby given that Certl- 


| ficate of Registry No. C1543 has been 
issued to the N.V. THE NETHER- 

LANDS INSURANCE COMPANY 
| EST. 1845 authorizing it to transact 
in Canada the business of: 

Fire Insurance, Accident Insure 
ance, Aircraft Insurance, Automo- 
bile Insurance, Boiler Insurance, 
Credit Insurance, Explosion Insur- 
ance, Forgery Insurance, Guarantee 
Insurance, Hail Insurance, Inland 
Transportation Insurance, _ Live 
Stock Insurance, Machinery Insur- 
ance, Personal Property Insurance, 
| Plate Glass Insurance, Real Prop- 
erty Insurance, Sickness Insurance, 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, Fall- 
ing Aircraft Insurance, Impact we 
Vehicles Insurance, S ler Leak- 
| age eaeee, — amage - 
ance, Weather Insurance a - 
storm Insurance, limited to the in- 
surance of the same rty as is 
insured under a policy of fire insur- 
|}ance of the company. , 


A. F. M. PRONK, 
Chief Agent in Canada. 


Toronto, Ontario. ° 
December 21st, 1954. 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer 
tificate of Registry No. C1546 has 
|been issued to the “FIRE INSUR. 
ANCE COMPANY ‘HOLLAND O 
1859’ LIMITED” authorizing it to 
transact in Canada the business of; 

Fire Insurance, Automobile Insure 

tion Insure 





t Explosion Insurance, 
Sprinkler Leakage Insurance, Water 
one eee Weather Insur- 
limited to the insurance of the same 
reper = is insured under a - 
y of insurance of the company. 
A. F. M. PRONK, 
Chief Agen 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND.. 
COMMERCIAL PROJECTS 


Architecture! Design—byilding layout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
Operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating ond oir conditioning; 
steam and electrical power; 
communications ond illumination, 


OVOREDERED DRIES So oer res reeeereorsengggpprege ++, 


A. D. MAaRGISON 
0 ASSOCIATES 0 


30 EGLINTON AVENUE EAST, 
TORONTO 


CONSULTING PROFESSIONAL ENGINEERS 


Investigations © Reports Design © Supervision 


thee" **eree 


of London, England 


a 
The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotiand 


British Northwestern 
Insurance Company 
o 


Security National 
Insurance Company 


6 
HEAD OFFICE FOR CANADA 


Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OF FICES—Montreal, Winnipeg, Calgary, Vancouver 


JIM: Well, here's our first cup of coffee together in 1955! Broken 
any New Year resolutions yet, Pete? 


PETE: Not yet, because I didn’t make any! But there's one I'm 
tempted to make — not to have lunch with Presidents of 
Companies whoke shares are traded on the Stock Exchange! 


41M: But why? I should think you'd get valuable tips! 


PETE: It's an old adage that “You have to have a long purse to 
follow inside advice.” A tip given over the lunch table cost me 
$5,000 last year. He told me to buy, when CO-ORDINATOR 
Investment Service advised against buying. 


JIM: Pretty expensive snack, that! 


PETE: It sure was! But by following CO-ORDINATOR'S un- 
biased, impartial advice, I did make some money. I bought 
Canadian Atlantic at $3.40 and sold at $6.50. My! 7 me 
Merril) Pete at $7.20 and advised me to sell at Same 

with Canso Oil, which went up from $4.00 to $5.50. And 

ATOR advised buying Triad Oi at $3.00 and selling 

it at $4.50. Theirs is the kind of advice I can depend on — no 
more “tips” for me! 


JIM: Does CO-ORDINATOR advise only on Oil Stocks? 


PETE: Good gracious, no! Base Metals, Industrials, in fact eve 
of stock. Look, Jim, why don't you become a CO-O) - 
ATOR Client yourself, and make some money in 19557 Just 
» fill in the Coupon below. 


THE CO-ORDINATOR, 21 King Street East, Torente 
Please send me © 4-week Trie! Subscription, Ter which | enclose $3.00. 
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While Adelphi is on holiday, 
a wellknown London com- 
mentator is writing your 
Letter From London. 


LONDON — There is a routine 
in public affairs from which in 
Great Britain we never depart. 
For example, immediately Christ- 
mas is over all the politicians 
and political journalists start to 
speculate on what the Budget 
will be like. 

The routine is being faithfully 
adhered to now, and there i 


general agreement that Mr. Butlef | 


will produce a good election 
Budget. Gs: Se -6 
| Who Might Benefit 
By the ’55 Budget 

ere is also pretty general 
agreement that the principal 
beneficiaries from any easing of 

the tax burden will be the mid- 
dle classes, whoever they may be. 
If this expectation is realized in 
the event, the most obvious 
method of helping those who 
have to keep up appearances on 
slender incomes will be to in- 
crease the income tax allowances. 

Another means would be to 
abolish purchase tax on articles 
which only a treasury official 
could believe are anything but 
necessaries of life. No economist 
has yet worked out what we pay 
in taxation, individually. We are, 
of course, given grand totals, but 
nobody has shown in detail how 
every monetary transaction, 
whether for goods er services, 
yields its quota to the greedy 
bureaucracy. 

. * ” 
Any Tips From 
Victorian Era? 

The fiscal history of the AWic- 
torian era reads like the records 
of a different world: All the old 
canons of former finance have 
gone by the board. Perhaps the 
contemporary dispensation is the 


Local Sewage Makes Good =. | 
Plan.Ont. Ferti 


When Canada has to import} 


sewage, things have come to a 
pretty pass. But that’s exactly 
what has been happening in our 
|organic fertilizer business. 

Many of those organic soi] ton- 
ditioners you've been troweling 
into your garden are nothing 
more than “fortified” sewage 
sludge from some city’s disposal 
plant, probably Chicago or Mil- 
waukee, U.S.A. 

What's wrong with good old 
Canadian sludge? There hasn't 


been enough of the right type, 


right one, but, it is worth re-,not so much in love with state 


control as it once was, the Corn- 
munists alone excepted. And the 
owing of George Orwell’s 
984” on TV has strengthened 


| marking that it was in the Vic- 
|torian era that Great Britain 
|accumulated the wealth which | 
enabled it, economically, to sur- | 
vive the impact of two murder- | the disillusion. George Orwell, 
ously expensive wars, and alee | before he died, saw the error of 
to raise the standard to a level! some of his earlier ways and days, 
far beyond that enjoyed even by when he was as extreme as any- 
monarchs in the ages of the| body and poured contempt on 
|Tuders and Stuarts. This was/ those who ventured to assert that 
done under the system of private | our ancestors were not uniformly 
enterprise, the mainspring of| inhumane half-wits, especially 
which was, and is, the consum-! when they belonged to the Tory 
er’s sovereignty. side of politics. The wheel came 
There is no more merciless | full circle before he died, but his 
tyranny existing than that of the | later work lives on, as a warning 
| consumer, we are all consumers| and, it is to be hoped, a deter- 
'from the cradle to the grave. If! rent. 
a vendor does not sell what his | 
customers want, at the price | “Big Brother's’ Hat 
acceptable to them, they go else-| Jn Political Ring? 
where, Every penny is a vote. “Big Brother” in “1984” has 
i. ee become an element in the politi- 
Goods for Profit cal thinking (so far as most 
Or Goods for Use? people think at all) of the United 
The anti-capitalists say that Kingdom, It is not far-fetched to 
the system is really one which| believe that Big Brother may 
produces goods for profit and not| Play an influential part in the 
for use, The answer is that under | next election, even more so than 
free enterprise, not an article is remissions of taxation. Trade 
produced which is not for use.| unionists, in particular, must be 
Any other criterion would land| Shaking up their ideas, and re- 
the producers in bankruptcy in a| Minding themselves that in Rus- 
short space of time. sia, the workers’ paradise, trade 
But in this coritext it is neces-| Unions are a joke; and that mili- 
sary to emphasize the difference | tant trade unionists end up look- 
between the economist’s and the | ing down the rifle barrels of a 
moralist’s conception of what is firing squad. The patron-saint of 
useful. A cigar is useful in the| the Soviet Union is Stakhanov. 
economist’s (and the smoker's) | It would be difficult to find a 
meaning of the ‘term. To the Russian character so opposite to 
moralist, or Puritan, it is a sheem Stakhanov as Diaghilev, who is 
waste, quite apart from being the subject of a successful exhi- 
another step on the road to per-| bition in London. As everybody 
dition, like theatres, lipstick, silk knows, he was the organizing 
stockings and the works of genius of the Russian Ballet, 
Bocaccio and Osbert Sitwell. which has never since been ap- 
"be | | proached in its own sphere, I met 


Sate Cantrel Theery | Diaghilev when the Ballet was 


; : |doing a season at the Coliseum | 
Losing Its Supporters — lafter the first World War. He 
It is only fair to admit, how- gig not seem to be a likeable man, | 
ever, that even the left wing is but perhaps having to deal, day 
in and day out, with ballet danc- 
ers (who are reputed to be even 
more temperamental than opera | 
| singers) would sour & saint. 


Sir Oswald Didn’t Like 
It Blue — Or Off-Color 

A few days ago we were cele- 
brating the. fiftieth anniversary 
|of the Coliseum, and remember- 
|ing Sir Oswald Stoll, who ruled 
|it for so long. He was a great 
|figure, whose rather eccéntric | 
| views on national finance were 
|not allowed to interfere with 
what paid at the box office. It 
| is proper that he shoyld be com- 
memorated, for he did much to} 
|make music halls possible as 
|places of entertainment for 
families. 

Nothing “blue” was ever al- 


7 ” . 


lizer Plant 


with a lower-cost home grown 
fertilizer, Great Northern is plan- 
| ning a $100,000 conversion job at 
its Alliston, Ont., soil conditioner 
plant. 

The firm will buy just about 
| all of the output of Toronto’s big 
disposal plant at Ashbridge’s Bay, 
ja hefty 6,000 tons a year. At $6 
|a ton initial price, this runs into 
}a tidy $36,000 egg for Metro cof- 

fers. Up to now, the disposal 
engineers had been burning the 
| sludge. 

Great Northern plans to truck 


Mec. 


i 


Diniiintiniee ctaclisenenanusipseulienupeianabananeoqpumnpiiininiipisads 


otherwise not a thing that a mod-| the sludge—which will be “de- 
erate (say, $100,000) capital in-| hydrated and digested” at Ash- 
vestment couldn't cure. bridge’s Bay — to the Alliston 
But now Great Northern Chem-| plant. There it will be fortified, 
ical Co., Toronto, is going to try | probably with more nitrogen, 
to put a dent into those U.S. im-| then bagged for sale. 
ports. The firm has contracted; Trade name: “Norco-Organic” 
with Metropolitan Toronto to buy | lawn and garden fertilizer. 
the city’s sludge and process it! Toronto disposal engineers said 
| into Canada’s first all-home-made the sewage sludge that emerges 
| sewage soil conditioner. _.|from the Ashbridge’s Bay still 
| For years Canadians have been | holds about 5% moisture, but this | 
| importing sewage sludge and its| is negligible. It appears as fine 
products by the thousands of tons. | fibrous lumps, the biggest about 


| 


In fact, Great Northern figure?) the size of a child’s playtime 
the annual import price tag at $6 | marble. 
millions. ; The siudge contains mostly 
To make its grab at this market | humus—about the same as peat | 
——_ | moss—plus nitrogen, potash and | 
| phosphorus. All these are impor- | 
Beer And TV | tant soil conditioning ingredients, 
but processors fortify it still fur- 
ther. 
Grow To ether “We've been trying for five 
a / years to find a market for the 
: Sls | stuff,” one official said. 
Date in anew Publication ty |" slidge hata heat value, but i 
tion show that changing Canadian | £@!/s down economically as a ae 
drinking habits are still pushing | It gives too little heat to justify 
beer sales up. | the high cost of drying it at the 
Brewers, claiming that increase | —— plant. rT eictale| 
lin beer consumption since 1945|, 4S far as Toronto officials 
has been greater than either wine | Xn°w, Ashbridge’s Bay is the only 
or spirits, expect the growth of Plant in Canada right now ca-| 
4“V in Ca.ada to push their sales | P@ble of drying the sludge proper- 
still higher, win over more hard | ly for industrial sale to fertilizer 
liquor drinkers. _ manufacturers. 
“Facts on the Brewing Industry Actually, the drying is the 
in Canada,” which brings a simi-| toughest part of the process. 
lar 1948 publication up-to-date, Treating or “digesting” is a 
notes the rise in per capita con- Chemical process. The drying re-| 
sumption of beer aas been almost Wires special equipment, also | 
twice as great as with spirits. A | ¥S¢d for incineration. 
trend toward bottlec beer has cut; Great Northern is not the first 
draught sales froin 45% in 1939 to, Canadian firm to try to turn) 
24% in 1953. Reason given: more| waste into fertilizer and other | 
Canadians now prefer to drink at | products. A firm at Ville la Salle | 
home. ‘ and Verdun, Que., Montreal sub- | 
Other points about the indus-| urbs, hopes to manufacture good | 
: fertilizer from garbage, but not) 
—Between 1945 and 1952 (lat- sewage. a 
est year for statistics) more Garbage, for one thing, isn't a) 
than $600 millions went to the serious import threat. 
Federal Government, exclusive 
of federal income taxes, custom 
duties and ial provincial | 
duties, taxes, fees, 
—Canads’s greatest beer) 
drinkers are in the Yukon (19 
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For Empire Brass. 


Empire Brass Mfg. has epuned 
three new- office 
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lowed on the Coliseum boards. If 
a comedian cracked a joke that 
was near the knuckle, Sir Oswald 
was quick to tell the offender 
that it must not occur again. If 
it did occir again, the offender 
did not. He was told to go, and 
he never got another booking. 
But very few men (and still 
fewer women) ever tried it on 
twice with Sir Oswald. 

He was always uncommunica- 
tive about the Russian dancers. 
He refused to be drawn into 
any comment on them in their 
private capacity, which was a 
pity, for it would have been 
interesting to have his opinion of 
Diaghilev. The Russian maestro 
lived very much ina world that 
was as far removed from reality 
as he could achieve, In high 
summer, his private room in his 
hotel had the curtains drawn and 
the electric lights full on. 

Somehow, he himself always 
seemed to be performing in the 
artificial atmosphere which, with 
his wonderful dancers, he cre: 
ated on the stage. That unique 
company has been dispersed these 
many years, but there still lives 
in London the dancer who was, 
with Nijinsky; the greatest of 
them all — Karsavina. And she 
is as popular as a woman as 
formerly she was as a dancer. 

> 7 > 
Stockbrokers May Break 
“No Advertising” Rule 

The Stock Exchange, as usual, 
gave itself up to the Christmas 
spirit well ahead of the holiday 
itself. And, also as usual, it was 
not quick in getting into its stride 


A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to ex 
the invesments belund MAF shares 


115.7% INCREASE 


in Per Share Net Asset Value 
From Jen. 31, 1950 te Nov. 30, 1954 
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U%h KNOCK OUT HIGH Costs 


Trade Mark Regd 


HOW ? By eliminating certain excessive hondling of materials, i.e. welding, riveting, clinching or 


staking, SPEED NUTS will give you immediate, enormous savings in your assembly costs. 


WHY ? One manyfacturer soved more than $4,000,000 annually by moking use of many types 


of SPEED NUTS and SPEED CLIPS. There are more than 6000 types and sizes available. 


WHEN 2? Competition won't wait — phone or write ys now for immediate results. 


DEPARTMENT 8, DOMINION FASTENERS LIMITED, 


HAMILTON 
LULL 


@ il en 


MORE THAN 6000 TYPES AND SIZES 


again. Advisers on investments; for their intrinsic value and as 
are by no means: unanimous on/ the classical hedge against in- 
the best policy for investors on | flation. 
the short view. There is a movement on foot 
Some favor ‘a drastic pruning|to do away with the long-estab- 
of investment lists, others affirm) lished prohibition of advertising 
that it would be folly to sell any-|for clients by stockbrokers on 
thing at ‘he moment. The sensi-/| the London Stock Exchange. The 
ble attitude would appear to be| purpose is to attract the small 
that there is no foreseeable! investor, and at least one Stock 
danger in retaining shares in| Exchange in the provinces has 
businesses of the first class, both given its permission to its mem- 


DOMINION FASTENERS LIMITED 


StU TM a ee 


Ee 
CU a 1 


HAMILTON, ONTARIO 


YOUR PERSONAL BROCHURC 
1S WAITING FOR YOU 


bers to let the public know that 


they exist. 

But it is doubtful if small in- 
vestors will be attracted in large 
numbers while the~Government 
pouches £2 in duty om every 
£100 of securities purchased. This 
imposé used to be 1%. The 
Socialist Government doubled it, 
and the Tories are either too in- 
different or too afraid to remedy 
the injustice. 


Communications 


Bell communications services are geared to your future as well 
as your present needs. By /easing your communications from 
Bell you tie up no capital, you are relieved of all maintenance 
problems and your equipment never becomes obsolete. 
Whatever your communications requirements you can depend 
on Bell to recommend and install the type of system best 
suited to your needs. We will be glad to analyse your com- 
munications—there’s no obligation, of course—just call our 


neirest Business Office. 


SPECIAL COMMUNICATIONS SERVICES SUPPLIED 


THE BELL TELEPHONE COMPANY OF CANADA 


BY BELL 
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January &, 1955 THE FINANCIAL POST 
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Unlisted Stocks “rapin27 fnn fore : |New. Highs and-Lows || Q}inny Hopes for ’35 Excise 


J 195" 
Cana 1955, 81 ney highs and two new 


aches Bid Asked lows were recorded among the | ° ° 
43.50 5 | 
15.23 | Monarch Lite 40 a imo , general stocks on Canadian stock | e uction or ar S, I ars 
+++» | Morrow Screw & Nut . 38.00 eoee % ‘ ‘ 23 exchange. In the mining group 
_ > there were 40 new highs and) OTTAWA (Staff)—A reduction}reached most of Canada, new 
seven new lows. In western oils/ in the 15% excise tax on automo-/ reans of supplying the CBC with 
there were nine new highs and biles is not at present rated a/funds will probably have to be 
300 ; six new lows. | very strong possibility for the} considered. But the reasons which 
"6% ..... 3.06 ‘coming budget. | justified the present arrangement 
ccsecee 20 GENERAL | Automobile makers and dealers|—that the people who — 
, sans a ee : 
Do. $2 40 toa pe Abitibi cars we | heve both presented their views | from the service should pay for 
Wace. sore OM , Aideme Steet Freiman pid. |tc the Finance Department, and} it, etc. ete.—are still held to be 
ox Si. ae : 3 ‘Angie-Can. Pulp _ Gen. Motors the 15% excise tax (coming on/ valid. It is not likely to be upset 
; . . — Imp. ye top of 10% general sales tax) | this year. ; 

Bo. 44% pid. Gypsum Lime must rank consideration. Auto-| Auto Yield Down 
ioe. . ee es mobiles, radio and TV sets, That leaves cigars and. auto- 
Eutnere Hats : , ; . omen Wass fi ee Smith phonographs and record players,| mobiles as the outstanding 15% 
see | A ove , : A B.C. —— eS and cigars are now the only goods | items. 
00 | Bell Tel... reese . . So Ee pee. Imperial Bank |subject to the 15% rate. All the; It must be made clear that no 
Ab OR, cosenevegée! d , ; —— > S = B ~~ lg pfd | others have’ been reduced to 10%, decision has yet been reached, 

he pee os . Brown 2nd pfd. 5% $1.50 par or in“some cases abolished. But up to the present no eager- 
5 | B. C. Elec, Riwy. ene B ae tee $40.00 par | But the excise tax on TV sets, ness is discernibk. in government 
93 5% pf. . ‘ ‘Do. pid. Interp. Pipe redios and record players is now | quarters to reduce the automobile 
18.25 ee gain ogcee> oe > ; Can. Zeer B . same of cow ‘the main source of revenue for | tax. Its yield this year, up to the 

**+* | Union Accept 6% pfd. B. C. Tel. 434% = ee Low. St. Law. Pr. | the Canadian Broadcasting Cor- | end of November, was disappoint- 

bP aa oar'oam. esuntinaen te, ‘Sea'pi'3b pee. . ae | ; Cal cain —e | poration. The Government could ing. It had brought in only $45 

5 | Union Accept, Warrs. | &. C. Pwr. Corp... .25 Jan.15 Dec. Cae Catenaie Massey-Harris |not reduce it to 10% withcut/ millions, compared with nearly 
9.65| (for com. at $11.00) «+. oe ee ae eee Can, Collieries Maule finding some other means of fi-| $95 millions for the whole of 
yd bs = fy ee ee, ee ae |nancing the still-growing TV/fiscal 1953. But these figures 


. 4 
as iE, ccpenss bade dene. ae Se ae , industriais : ; 
| United Steel 6% pid. ... 00 : -. ane . Marconi Minn, & Onf. Pap. ° 
240 | Universal Cooler pfd. :.. “ | De ees Joe | . Paul S, S. | service. barely show the effect of the new 
00 | 


bebceunee 
Pease 


ws 


: ogi BMP. 2.00000 
‘73 | Oakville Golf Club ... Se ana 
146-00 | Oakville Wood 6% pid. 


fF 
BERLVESan 


12.00) Do, pid. 
1025 | Ritchie Cut Stone pid. . 
22.00 Rob. Jones Whitman pfd. 
Royal Oak Dairy B ..... 
19.00 Saskatoon Pipe Line ... 
. Sawyer Massey com. . .. 
**** | Second Stand. Royal pfd. 
**** | Sincennes McNaugh. Line 
215.00 Skyway Drive-in Theatre 
71.00 | Sover. Life 25% pd. .... 
r Stanfield A & B ....+se0e 
“*** | Standard Fuel pfd. 
tee Div. $2.25 e 


teeeeeee eeenee 


“ae | Summit Golf ........ ea 
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Dom. Royalty Corp. ..... 
Dover Industries ......+ 
Empire Accep. Div. 30c . 
— Packers com, ...++ 

fo DEE. coccccevecccere 


Galt Brass ...0+.+-+..0:- 
Goderich Elev, & Transit 
Granite Club 2... cccssss 
Gt. Brit. & Can, In. com. 
Gt. Lakes Power com, .. 
Gt. West Life Assce. 
Guarantee N. Amer. f. pd. 
Do, 20% pd. ... 
Halifax Insurance . 
Heaps Waterous ..... 
Highland Dairy pfd. .... 
Homewood Sanitarium .. 
Hudson's Bay Co. ...... . 
Humber Amusement Pier 
Humberstone Shoe 


Ingram & Bell pid. ..... 
Indust. a. & Trust .. 
Internat. Holdings ......« 
Jenkins Bros, com. ..... 
Lambton Golf Club ..., 
Lambton Loan, Sarnia .. 
Lawson & Jones 1% pfd. 
a. - Inv. $3.00 pfd. 
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«| Do. B +«e 50+%.50 Jan. 29 | , > 7 7 : 
| Waterloo Mfg. ........-+ : DA, ‘siccenscoontes’ BOE ST einen ————— cPh } Rat Ga | Actually this year the CBC may | modéls, and yield may -be better 


-*:> | Western Assce. . . : “ 
50 Jul. 29 Jul. 8) Can. Silk A Steel of Can. lreceive a little more revenue | for the rest of the fiscal year. 
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22.25 f De 
1475 | Wood Alexander 6% pfd. / COAPT Tie. iio as sacs soos 50 Oct. 29 
6.00 


Butterfly Hose sl oe puper: Pet «=| from this source than the Gov-| On a strong car market, reduc- 


By Kippen & Company Ing., Montreal | 7% pi. ‘50 Jan. 31 Cons. Min, Smelt. Trans Mt. Pipe ernment intended it to have, Re-| tion of this tax from 15% to 10% 


| Becunarnols Lt, Ht, & B ORL M, ... 074+48.05 Jan. . 28 | pe Gaited Corp A ceipts from the TV and radio| could cost the Government some 
| pea COTE wo aconens Con, Bet. Pet... 18 Jom. . Craig Do. B excise taxes (which include/| $30 millions. And that is quite a 
onsolida eatres Cdn, Bk. of Comm. .30 ‘eb. . | ; Eee Dom, Foundries Viceroy | 7 ri 
Cdn. Bronze "32 Feb. : Dom. Scottish G. Weston 44% pla. | Phonographs and record players) lurge sum compared with the 
| Do. 5% pf. ...... 1.25 Feb, . 10 | rs Ss Donnell & Mudge Winn, Gas | wer2 estimated to amount to $16.5| narrow margins on which Mr. 
Cdn. Fairbanks-M. Eddy Paper sone oe : oe 
6% pf. 200 den eee atsetegeendiatensetentaenisisnatitesihictain NEW LOWS—1854 millions in the present year. In|Farris has to plan next year’s 
Cdn, Gen, Invest. . .27) Jan. . 31} | Cdn, Fairbanks , int Deer Brew. | the eight months up to the end of | budget. 
Cdn. Ind. 15 Jan. . ———_ — ———_— jy“ ———— MINING tad , ee 
Do. 714% 932 Jan. NEW HIGHS—1954 | November, they actually amount-| In a weak car market, accord 
| Can. Pac, Riwy. .. .75 Feb. : _ ——— Athona _ Mentor Exp. . led to: jing to the view taken by some 
en ae ae ae sez i enanhlneaisetns terniniiant Sabictethbecnaslpetaijealiciitaiippss a a | For TV sets: $7.9 millions| people here, the price reduction 
41% pf. ...... +. 1.124 Jan . 30 | Cons. Denison Na | (compared with $11.7 millions for | resulting from a tax reduction 
| Cdn. Vickers ....++ 37) Jan. ~ 31) i Be aor nt NEON TR Ny br RY ET RTF ON Cons, Min. Smelt. the whole of last year.) vould be far tou small to have 
seltic Knit. ........ .50 Jan, ,. Cons. Northland New Marlon ] ’ . s 
| Ghateau-Gal ‘50 Jan. pt td Ps Detta N. Pac. Coal For radios, pix nogranhs, etc.:| any stimulating effect on sales. 
- | B. J. Coghiin ; 25 Jan. ite aa ais ett cecil ei il Nt Eureka — N. Thurbois <10¢ nt rt ° +4: 
| Seana sed Mone.’ “nha cam “Sem “ie! Falconbridge Norpax $2.5 millions, cn.pared with $5| For political or other reasons 
Do. pfd. ..... .50+%.50 Jan. , 5} - Sa Gitora, North Trinity i millions last year. | this attitude could change before 
. ooc#ris nt. yrites , > , 
| en ae me. | i a Se Gui-Por Pioneer Gold In the next few years, when the Budget. But the best present 
C’wealth Int, ..ss0« 11 Jan. 1 . — Hoyle Purdy Mica television has passed the first} guess is that the 15% excise taxes 
Consol, Bak, ..+«.. .50 Feb. - 4) . Indien Lake | + Quemont wave of expansion and has will stay the way they are. 
Cons. Mining & Inspiration Warr Sylvanite ‘ J 
Smelt 404+12.35 Jan . ———————— La Luz Teck Hughes 
ny 7 ; | Lapa Cad. Union Mining 


Cons. Pap. .... .374+%.75 Jan. , se 
° sf , o ’ Lapask United Asbestos 
Significant Investors’ Index Numbers Corporate Invest. | an a Ventures 
Pe nee ep see @ . . ; Wright-H ‘ | 
Textiles Food Power Crown Cork & Seal .50 Feb. . Manfast Uvew LOws—iest 
Mach, Pulp and and and Total ¢ Jan. . Dom. Asbestos N. Morrfgon | 
and and Mill- cloth- allied Bever- Bldg. trac- utili- Total | a Feb. le Fenimore B Warr Que, Lab. | s se . 
No. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's | Dom, Bricge .. . 30 Feb. . Market Comment on page 32. Iso Ur, Sturgeon R. | apinaitinaiinie Guesientions 


Securities il 9 3 5 0 i 6 615ti«D 8 14 101 | Dom. Fabrics 10 Feb. | $A Kontiki 
H . “sien 062.0 160.6 178.6 410.5 153.2 528.5 187.1 212.1 a oe. = Cc tion Bonds Conti d oan 
igh ..+» 576. . Dom. F’dries & Stl. s orporation Bon ontinue NEW HIGHS—1954 
Low’s..-+ 68.7 S16 612 412 184 195 19.3 625 61.1) 4%% pid. ....... 1.125 Jan. Corporation Bonds a : Batley Selburn Merrill Pet. WEMEERS THE TORONTO STOCK EXCHANGE 
1954 | Dom. Glass .. . / Jan. : (Supplied by Investment Dealers’ Power Corp, ... 34 "67 954 98) 953 Calalta New Ranchman 
Monthly Figs Do, pid. 7% ..... 17) Jan. . Association of Canada) Quebec Power. 3 [62 97 100 97 Calgery & Ed. Sapphire : 
cose 306.3 149.1 157.4! Dom, Square 00 Jan. January 3, 1955 St. Maurice Pr. 31 70 944 97) 94) | Charter West, Leaseholds | EMpire 8-4781 
. eevee 418.4 151.9 163.2) Dom. Steel & Céai Jan .22| Publie Utility Rate Int. | Shaw, W. & Pr. 3 ‘Tl 94) 97) 94) Gridoll 
153.3 165.0| Dom. Tar & Chem., .10 Feb. 1 Jan. Issues: ‘e Do. an oe Ss NEW LOWS—1954 244 Bay Street — — T t 

159.5 173.6 | Dom. Textile id. ; Wpsg. Electric .. ‘71 101-984 Barons Midcon ay ree oronto 
162.4 179.5) 7% pf. Jan. 14 .15| Alg. Cen H.B.R.3 % | industrial Issues: Claybar Roxana nnhsnignenibibitaiia 
ay as Donohue Bros. .20 Jan. 19 . 4) = Tele ' | ane Pr. a P. , 101 98 Gen. Pet. A Trican Petro. Branch 

4 3; Du Pont of Can. ; Jan, 31 0. eee " cadia-Atlantic : 
170.2 1870! Do, 7%% pf. ..... - Jan, 14 .31| Braz, Traction . 80 Sugar ; 102 99) | 2881 Dundas St. W. 7 10. 1167 
170.4 189.5 | post Bak. 4% fd. . 1.00 Jan. 15 B. C. Electric .. " Alaska P. & C. ‘ 102 «99 | 
171.4 1903) 50. oe Hest’ e.. 30 Jen Bl Do, 35” Aluminum Co. . : 106 : ° : Oil (at Mavety Street) 
108, Mens | SPE & Beat. inc. 4 | Barvue Mines .. 5s 36 981 1011 Unlisted Mines, Oils 

4.16% pf. ssescvoe 26 Jan, 15 . ‘ets e } ant SF (By the Broker-Dealers’ Ass'n of Ontario) 

1776 202.2 | Federal Grain : ca P. & P. z 9: 98 Approximate quotations, 3.30 p.m., Jan. 
223.0 180.4 205.2 | $1.40 pf ....s.000 35 Feb. 1 7| Gt. Lakes Pwr. 4) ’ | B.C. For. Pry. 4) 6 103 &, suasect te Cantirmation and’ change. An 

5 228.7 180.7 205.8 | Foundation Co. . Jan, 21 | Maclaren-Quebec Burns & Co, .. 5 8h 101) =, a oe ete ee 
164.1 229.7 183.0 208.5 | Fraser Cos. .. Jan. 24 Power 3 69 Can, Bread .... 41" 991 es Sea 
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Dupuis Freres pfd. ...... 
Foreign Power pfd. ..... 
5 | Guarantee Co. of N. Am, 
| Guardian Realty 
Hart Battery com, ...... 
++. | Hudson's Bay Co. 

- | London Canadian A 
| Maritime Teleg. & Tele. . 

Mont. City & Dist. S. Bk. 
New Brunswick Tel. .... 
S. Nord Chemical Co. .. 
+++ | Nova Scotia Light & Pwr. 
ove. | Ont. & Que. Rly. 5% c. s. 
«+++ | Provincial Bank of Can. . 
° sees | Prudential Trust Co, .... 
London Life Assce. ... +++ | Sherbrooke Trust Co, ... 
Manufacturers Life Insce. .-+» | Strategic Materials 
Maxwell Ltd. $6.00 pfd. .. éhoe 79.00 ' Sun Life Assurance Co. . 
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126.1 1688 122.9 
136.3 158.4 123.6 
136.4 166.3 123.8 
145.4 163.1 124.6 
147.6 153.2 133.0 
1428 151.4 136.8 
138.2 151.6 135.5 
142.1 161.2 142.6 
145.0 154.1 144.5 
150.8 167.0 144.9 
158.4 170.2 150.9 
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1954 
Weekly Figures: 
Deca? ... 543.6 805.2 157.1 158.4 171.3 148.8 
Dec, 9 ... 544.5 818.5 158.9 164.3 1722 151.2 
Dec, 16 .. 546.9 830.2 155.1 161.9 173.3 150.4 
Dec, 23 .. 563.3 836.0 156.1 166 175.4 "150.6 
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Jan. 10 . | Nat. Lt. & Pwr. 4) "61 Can, Brew, .... 
Jan. 25 North Que, Pr. 4) "67 Can. Canners .. , 984 
- ——____—_____———————_|_ Can. Celanese . d $6) 


Abenakis 1 2 Man Ech 


Advance 5 7 Mar Bird ’ } 
Alexander 3) 5 Maree R A D L E 4 T R E | T 
Ama Kir 3) Mate Yel ° 

Amax 20 McManus 

Anamaq 2 McCuaig 1k . . 

Anuwon ‘*42 Milliken MEMBER: 

Arctic 2 Miles RL : 
Aurora 15 Mindus } , . * 

Seaces |B Mt Keno 3 The Toronto Stock Exchange 
Belfast *23 Mohawk | 
Bi Ore 2 Murmaec : Star we op 
Ba ; — ny Se Canadian Stock Exchange 
Black B {160 Nat New os - 
Blondor New Aug Calgary Stock Exchange 
Bl Grass 20 New Mal 5 

B McDade 6 N Rdwood : ve . Te . 
Bourlamaq 1 . New Wal Winnipeg Grain Exchange 
Braminco 5 f Nickel L 


*High and low for year from 1935 to date inclusive are based on weekly figures | Gen Dynamics 22." ¢100 
issued by the Dominion Bureau of Statistics. Gen, Elec. ....0..06 +.40 
Gen, Prod = 


, —<——— Can, Chemical . 7 1014 
A&B .... saStk. Div. Jan. 14 Can. Oil ed 106 


Torente Steck Exch Index ¢ Montreal Steck Exch Averages eco « ; tor 
° - x mange a be ontrea : ¢ pet ange a age Gen. Stl. Wares Feb. 15 Municipal Bonds fe, Mik aoe 1¢3 


1 15 Do. 5% pf. ....0¢ Feb. 1 g . - 

Indus. .M, .O. Util. Indus, Com. Pprs. Golds | Gen. Trust pf, ..«. 1.25 Jan, 15 January 4, 1955 ‘ocks! ay Plow 
Jan. 3. cecces 385.93 , . J . 3 .s6 119.9 253.2 208. 71.54 | Goodyear Tire Coup. Matur. Bid. Ask. Columbia Cell. . 
Dec 31 sees 383.92 : . . . 31 .., 119.4 251.5 207.5 70.36 | 4% pf. .....secese .50 Jan. 31 % $ 
Dec, 30 ...++ 383. . . . 30.5 119.1 250.4 206.5 69.36 | Gt. Lakes Pap. .... .40 Jan. 10 : , 
Dec. 29 ... ! Y \ . 29... 119.0 248.2 205.1 44 69.49 | Gt. Yellowknife ... .20 Jan. i4 Calgary ... 3% 
Dec. 28 sss ‘ ‘ ’ ’ . 28... 118.5 245.8 203.4 01 69.09 | Guarantee Co. | Edmonton . 3a 

onth Ago . 375.00 ; . . Ago 116.5 239.1 198.2 . 65.16) of N. A. ....1.5043.00 Jan. 15 Halifax ... 

++. 312.79 y 58) Year Ago 92.4 184.4 } Y +09 | Guaranty Tr. Jan. 15 Hamilton .. 

1954-55 High. 385.93 I 104.54 ; 54-55 High 119.9 253.2 b 71. Guardian Realty Montrea! .. 3 


1954-55 Low . 311.85 83.06 '54-55 Low 92.4 182.0 4 767.09 48.69| 7% pf. ...... ssoee 75 Jan. 14 ae sew 
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Consol. Paper .. 103 
Dom. Fd. & Stl. 
Dom, Stores ... 
Dom, Tar & Ch 
Dryden Paper . 
T. Eaton Accept. 
E. B, Eddy ... 
Elk Falls Co. ... 
Fed. Grain-.... 
Gen. Motors Ac. 
Gt. Lakes Pap. . 
Gt Plains Dev. 2-4 
Husky Oil ..i.. 54 
Imp. Tobacco... 
Imp. Oil 

Indust. Accept. 
Irving Oil Co. . ! 


—— 
~ 


7 


106 
102 


$2 $0 $e ee 
as2ee 
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Dow-Jones Closing Steck Averages oo. ee Feb. 1 Regina 


30 20 15 65 30 15 8 loc S. Jha N.B. 3% 
° Indus, Rails Util. Stocks | Indus. ils Util. Stocks = Lime ..+4 - an : Toronto . 
Jan, 3 ss.eoe 408.89 146.54 62.44 151.31) Month Ago . 392.48 r 61.53 144.35 . Vancouver . 
Dec, 31 ...0+ 404.39 145.86 62.47 180.22| Year Ago ... 28289 . 52.22 106.69 | ~ 1.25 Feb. 15 | Victoria ... 
Dec. 30 ...«+ 401.97 145.73 61.85 149.45 | 1954-55 High. 408.89 54 62.47 151.31 | How. Smith Pap.. .25 Jan. 31 . Windsor ... 


146.23 61.78 149.57 | 1954-55 Low . 279.87 52.22 106.03 | _ Do. $2 pf. 50 Jan. 31 . Windsor ... 
. | Hughes-Owens A... . Jan. 15 - 15 | Windsor ... 


= = Winnipeg Loblaw Groc. . 
e Maple L. M. ... 
Hydro-Elec. Sec. a ° 


VLAN SZ SSSR S 
pare 


wee 


Br Breest 24 Nick O ‘ | : 
Brumett’ ee 66 King St. W. EMpire 8-4831 


Brunet 20 Norbec 
TORONTO, ONTARIO 


Camiaren 2 Norbeau 
Camray 2 Norcourt 
Can Rad 39 Norford 
Canalask 710 5 Normar 
Captain 2. Obsk ‘45 
Cn Mag 175 Orchan 
Cdn Lith 65 7 Oklend 
Cent Man 8 Ortona 
Clinger 13 Orofino 
Clix +23 Pascalis 
Columbier 1 Pater 
Columind 6 Payne 
Comstock 8 Peach 
Conecho *°26 Pelangio 
Con Cop 12 Pheips 
Cordell 36 Pitchvein 
Crack, S$ 40... Plum 
Craibbe 16 Polestar 
Croyden 2 Prescor 
De Sant 2 Privateer 
Destorad 9 Quejo 
George Weston 4] ‘6 Derlac 13 Quest 
ONVERTIBLE f Dom Ex 10 Quyta 
Abitibi Pr. & P. 44 61 9 | Dunvegan Rainville 
Ajax Pete Lid. 5 ° ; 23 «| Durham = * Rand M 
Atlas Steels .... 5 og 03 East Lun Randona 


$2 mm o099 0 M8 G9 eo to Ee 
SEBRSSSSSaE 


145.36 61.43 148.47 





ue 


SH BE. .scccaac ‘ Feb. 1 McColl-F: - 
Government Bonds Imp. Bank ......... .30 Feb. 1 Investment Trusts Sleveusy Sant 
Imp. Tobacco 7 i | Mon, Knit, 


° 4% pf. ‘ Feb. 1 B ' i NS 
Jan, 4, 1955 (Supplied by Investment Dealers’ Assoc. of Canada) Inter-City | | . Steel Coal 

-City Bak. ... %.25 Jan. 31 . | X 
Int. Bronze 6% pf.. 37) Jan. 14 Attiliated Punés’ . pas sse Be ee 


“ Due Bid Ask; % Due Bid Ask! % Due Bid Ask | int Milling 4% . ——g ey 6 ox tote Cee” 
; : ; Silverwood Dair. 


+ Simpsons Lid. . 
Simpsons-Sears 
Steel Co. of Can. 
Traders Fin. 
Union Accept. . 5 
United Steel ... 
Un. Grain Gr. . 


a 


Ce ee hee Ce OD de 


| Ontario: A pf. J Jan. 15 
Prov. Gevt, Bonds 22 Nov, 1965/69 95 96 | Int. Paints A & B.. 25 Jan. 14 
une 1962... 6107 109 | Do, 6% pf. .. .60+8.25 Jan. 14 


Govt. of Canada Bends: | 


SRESSRSSSRSGE 


| Canafund 
Com'wealth Inter. 


3 Jan. 1959 ... 100) 1003 | amperta: ‘ } Corporate Inv. ... 
é : 4) Jan, 1962 .. ¢108) 110) | Int, Nickel 7% pf. tlie Feb. 1 | i a 
60 Diversified Inc. shs. B 


3 Jume 1960... 1014 1011) - ” 
3 Feb. 1962 oe 1014 1014) 24 Mar, 1970 ... 98 | 23 July 1967/76 92 9 | Int. Power Jan. 15 15! bom, Equity Inv. 


3 Oct. 1963 ... 1014 101) | British Columbia: 3 Nov, 1963/65 994 100 | Int. Util. $140 pf. . ¢.35 Feb. 1 . 

3 Bept, 1966 100, 3008| 4) Jan, 1960. 115 | 5 May 1959 .. 6109 111 | Invest. Found, .... 37) Jan. 15 eo 

31 June 1966 ... 1011 1018) 3 Dec. 1960 ... 1004 Ont. Hy@re Commission: | 0°. 6% Pf. 73 Jan. 15 , Investors Mut. .. 

3 tual .. 194) 951) 3 June 1964 ... 100 | 4 Aug, 1957 .. #103 105 | Journal Pub. .. .20+%.20 Jan. 15 Reverese Fund . 
. 08 Feb. 1 . 8| Mut. Ac, F. 
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Dec. 30 .. 576.2 862.0 155.2 166.7 183.8 153.2 523.9 401.5 167.8 2323 187.1 212.1 | Gen, Bakeries ...... .10 Jan, 15 Mex. Lt. & Pr.5 ‘75 84 Can. Steamship 66 aork Bid Ask 
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MEMBERS 
American Stocks Toronto Stock Exchange 
We execute orders on American | Montreal Stock Exchange 
stocks promptly through our | Winnipeg Grain Exchange 


private wire at regular ee ae Aen. 


New York brokerage rates. PRIVATE WIRES TO 


Montreal 


Perpe 
22 June 1968 +s. 974 98 | 5 Sept, 1959 .. 4109 111 22 Oct. 1965/68 93) 951 | Lamaque, G. M. 
32 Jan. 1975/78 1063 1072 ‘ ) | 3 Dec, 1963/65 99 99; | Laur, Accept. A .. . Jan. 31 | Mutual Income .. 
3i June 1974/76 991 100)|/B, C, Power Comm.: 3 Nov. 1967/69 97 98 Do, B wae il Jen. 31 Resources ot Can. 
| 3 Oct. 1967 ... 96) 98) “ an Sup'v mer. . 
Cdn. Nat, Railways: | |Prince Edward Island: | Lewis Bros, .... ° Jan. 31 . Sup’vised Gr'th Fund Y Y Braz, Traction . 4) 
‘ Manitoba: | 3 Oct. 1965 ... 95 97 | W. M. Lowney ..e00 . Jan. 14 | Sup vised Inc, Fund sehen . °- ol. be 
Quebec: Mailman Corp. Timed Invest. ... 290.120) . . hss teee 
is Feb. 985. e103) ios'| 8 Dec. 1950 10° | 3b Mar, 1954/59. 1002 1011| 5% pl. ..... Jan. 31 19 | Trans-Can. A ... 75.4(77) 23. | B.C. For, Pr. . 
a) Sens aoe oe = = . ** 108 one. = | a os # oes. . — = a | , ; weak, ee ay wal Oils . 
7" b ae 43 Jan. 1 ««» 107) 109) , rior, ea un. t 6117.2) i 5.25 ‘an. Ww. 
. = oes x wo m 43 Dec, 1956 .. tee 3 Sept. 1962/64. 938) 100 | Malartic Gold ..... .05 Jan. 12 a8 | tLess or (*) plus stock exchange com- | C.P-R, ... 
23 Sept. 1969... 97 98 | |Qeebec Bydre Commission: oe oe. 2 ee aT nee ditakatbhe eshiultinthcctit cai 
4i July 1957 .. 9105) 106 |New Brunswick: | 3 Feb. 1969/73. 954 97) . 7 P , i dia 
. 4) Apr. 1981 .. 109 | 2 Dec. 1958/60. 994 1003 | peatiaaShoeak: 15 Feb. 1 14) Dividends Decisred (cdnt’d) ae 
Gevt. of C. Guaranteed Bds.:| 22 June 1966 ... 94] Saskatchewan: 4% pt. ....+...-00 1.00. Jan. 20 This — | Dom: Steel & C. 
34 May 1957 ... 101 | 4 Nov, 1955/60. 100 101)/ minn. & Ont, Pap. ¢.60° Feb. 1 pay- Date of 4| Dom, Textile .. 
34 Sept. 1965 ... 1003) 5. Aug. 1958 ... 105 107 | wt Trust ... ‘20 Jan. 15 ment payable record | Gen. Pete. ... 
Can, Nat, W. Ind. 8.8.: | 4b Mar.71960 .. 9107 109 | Mt Royal Dairies Ve § ue | Jupiter Oils ... 
& Mar. 1955... 1003 1003) Neva Scotia: | 5 Dec. 1959 .. 9109 111 5% pt. 31 Jan. 15 ~~ coe fe: 7) . ar. 11! Kroy Oils ..... 
| 43 Nov. 1960 .. 0107 109 | 3. Mar. 1963 ... 98 995 | mt ice .. Jan. 31 ee LAO ¥ ese : New Concord D. 


Shaw. W. & 

Gran@ Trunk Pacific Riy.:| 5 Mar 1960 . 6109 111 | 34 Nov. 1960/62. 98) 100 | nat ‘ ; Feb. 1 Jan. - a | N. Sup. Oils .. 
3 Jan, 1962 .. e101 103 | 38 June 1963/65 99  1005| 34 Oct. 1962/65. 100 102 | Nat Steel Car .... Jan. 15 —_ - rs North Star Oil . 54 
& Jan. 1962 |. #106) 108;| 3. June 1956/58 98) 100)'Newfoundland: New Bruns. Tel «+. .15 Jan. 15 N. Slater : : | Pathfinder Pet. 2-5 
22 June 1965/68 93 95 | 43 July 1964 ... 104 106 | Nor. Am. Elev. ~. F 5 Ponder Oils .... 5 

®Payable Can., N.Y. or £.' S% pf. ......ccocce 1.28 Jan. a e 7 : oy Scurry Oils ... 5 

| Nor, Tel, .......ce08 .02 Jan. 15 . “aon a ne s . | Silverwood Dair. 5! 
Payable Can. or N.Y. ?Callable on or after Sept. 15, 1966, Ont. Steel Prod. .. 25 Feb. 15 . inci ’ ‘ Supertest Pete. 4 
Do. 7% pf. ... Feb. 15 ’ Traders Fin, ... 42 

- ————— | Penmans 75 Feb. 15 » alice ° Radio A &B = . . | Trans Empire . 5 

TOWN 0. ALMONTE, Ont, has; CANADIAN BREWERIES LTD.) power Corp, 6% pf. 75 Jan 13 Dec. 20 | Stanley Brock A... (15. Feb. 40) paed Oi. 7"" ah 
sold $105,000 4%4% debentures to J.| issued 283 common shares on Dec. Do. 4%% Ist pref. 6.56 Jan. 15 . Do. 5 of oa : ““7| West. C. Brew. 5 


L, Graham & Co. $80,000 of the de- | 22, 1954, on conversion of 442% 10-| Preston East Dome 
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Fl Bonan Redcon 
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Forty Fr 75 Richgroup 9 
Gan Cop 2 Rugged 1 
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Glencona 2 St Marys *46 
Goldmaq ‘8 St Michl 136 
Gov Gold 6 Salmita 6 
Gr Chib S Dufault 2 
Greenlee 6 Sheldon 10 
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HU Cmp 20 Sunbear 1) 
Independ + 19 §©6©Tazin 10 and London, Ortario 
Indian M 8 U Ridge 1112 
Insco 7 #10 Vaux Duf 2 
Iso 37 38 = Viking 12 Affiliate Watt & Watt Incorporated, 
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Jerome § 18 Wesley 3 
Kamlac 10 )6West RL oi 
Ken Bay } 9 W Wasa 5 
Kenda P 3 5 Y¥ David *7 
Kenog 10 Yéllw vt 250 .. 
L Nord °120 125 OILs 
; - Rong 55 65 Albfield a 6 
: : : ’ : S19 . . i Sethini Larum *10 12 Ss 50 
bentures, due 1955-74, are for a pub-| year convertible sinking fund de- prise Bros. Com. . o Fe. * i b be 17) L, Expan 22 France, a) ms 
lic school, and $25,000, 1955-69, are | bentures. There are 2,584,065 shares | Que. Pwr 30 Feb. 25 Jan. 15 | ” Tend = : aie 6 ao 
; ; i Traders’ Biig Bond Tenders Lowr Can 2 N Ranch 9 10 
for waterworks. outstanding. R'tman's ‘Can.) Lid. .10 Feb. 1 . ; 
Sacuensy Pw | Assoc. . 30+ / : 12 noon, Jen, 7, 1955, Government of Lun Ech : O Smdky 10 12 
| Tuckett Tob, Canada Treasury Bilis—Payable Apr. 7. Marcoma 2. 7 Paig Pet .. 10 
SS ae ae me i > 1955 and Oct, 7, 1955, $46,000,000. Dated | Mallen West Lock 5 7 
. . . | \° 5 r 
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‘3 «0 ‘ovh ee , * ao 9 'U S. funds. tEttra | Jan. 11—Leura Secord ++», Toronto 
| lig ~ oe BB a - Be, "he *The ex-dividend date is usually at least | Jan. 13—Fenimore Iron M, .... Montreal 
an item eet Oe speante . , | a *<. | two full business days prior to the record Jan. 13—Laurentide Accept. ..... Windsor 
WES etcoe- ene Ht. . « 22, f ‘ f = dete. Jan. 13—Reyai Bank ......- +.» Montreal 
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If it’s not in MYERS, it hasn't 
ogy be 3 Norwis, Mllen Lnited 
MYERS OIL DANY . ? 


MYERS OIL WEEKLY © Members: The Toronte Stock Evchanye 
The Investment Dealers’ Association of Canada 


’ . 
200 BAY STREET * TORONTO, CANADA 
Unlisted Mines, Oils 


UNLISTED MINES, OILS Telephone: Cmpive 8-473 
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«1/20 ord, sh. for each sh. held. jor Oils ..... 
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*Divd deferred. Jan. 20—M.:nufacturers 

aeStk. divd. 1 sh. 3% non cum., redeem. | Jan. 21—Cons, Textile 

. ($1 par) for ea. Cl. “A” or “B” | Jan, 25 a 
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*¢Payable on 69% o/s shs. to be re- 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


There is strong evidence that changes showing for majority of 
to move further forward from | issues. 
here both U. S. and Canadian! There is a strong and growing 
stock markets are going to have belief in mining circles that 
to absorb an increasing amount of | January and February should see 


wD 


profit taking. Daily share volumes active speculative markets with bs 


om both New York and Toronto|a stepped-up flow of news com- 
exchanges are establishing post- | ing out of the mining camps. Al- 
war highs with only fractional | ready, before the drills have got- 


DIVIDEND NOTICES 


THE CANADIAN 
BANK OF COMMERCE 


| Christmas break, tips are a dime 
|a dozen and brokerage house 
boardrooms are filling up with 
|eager speculators ready to make 
| 1955 a banner “quick profit” year. 
DIVIDEND N°<*. 272 | . . . . 


NOTICE is hereby given that a/| : 
DIVIDEND OF THIRTS “ENTS per | ge = ae 


share on the putee Capital Stock | " 
of this Bank has been declared for; By far the most important fac- 
o. ~ =. oneine ees | tor in the great advance in stock 
5 and that the same w pay- : : 
able at the Bank and its Branches peices once September, 1953— 
on and after Tuesday the First day | actually the longest sustained rise 
of February, 1955, to Shareholders |on record—has been the growth 
of record at , the cess oO bugeees on of confidence. Such an intangible 
3lst December, , e Transfer | ,,: 
Books will not be closed. | thing can hardly be measured 
By Ord { the Board | statistically with accuracy. But 
7 ECE Of the Beare. |a@ rough indication of the role 
N. J. McKINNON, | confidence has played is the fact 
General Manager. | that while estimated 1954 earn- 
Toronto, 17th December, 1954. | ings on Standard & Poor’s index 
he eg ta ee OM tet se” | a Oh ne.) ca Sara 


‘ten really going again after the| j 


J. E. MANUEL 


has been appointed assistant to 
| the president, Anglo-Newfound- 
land Development Co. 


| 


Lidice ticipate netlnlsetieeiadaianeesia 
}cancel one another, as general 
| propositions they are reconcilable. 
| Some stocks will be proved to be 
|too high, others too low. In that 
| sense the market always is simul- 
| taneously too high and too low. 

There is, then, no ready-made 


Enameling Firm Expands, 
Will Stress Building Uses 


A new company, Graham Bell 
Ltd., has taken over the assets of 
Graham Bell Enameling Ltd., of 
Streetsville, Ont., and is financing 
sales expansion and research by 
an offering of 120,000 common 
shares. The stock is being offered 
in the U.S. by Aetna Securities 
Corp., New York. The offering 
house has made no firm under- 
writing. 

The money will be used in the 
company’s business at Streets- 
ville, of manufacturing porcelain 
on steel products, Architectural 
porcelaia on steel will be one of 
the chief products. 

It has an agreement with 
Bettinger Corp. of Waltham, 
Mass., whereby Graham Bell Ltd. 
| will produce and sell in Canada 
| many of Bettinger’s products. 
| bettinger is described in the pros- 
| pectus as leading producer of 
porcelain enamel products and ay 
pioneer in the development of | 
| porcelain enamel on steel for in- 
| dustrial and architectural uses. 
| The stock was offered to the 
| public at $2.50 a share, for a total 


MR. MARION 


| officers and directors and 50,000 


| held in escrow. 


FIRE 
PEE Oe. 
CASUALTY 


By VINCENT EGAN 

Like license plates, insurance 
rates on cars get a new look each 
year at this time. As far as your 
insurance company is concerned, 
your car became a year older on 
January 1. The 1955 models are 
on the road, and insurance rates 
are adjusted accordingly. 

To most Canadian motorists, the 
new insurance rates are good 
news, Broadly speaking, there are 
three types of automobile under- 


writing firms in Canada — the! 


tariff companies, the independents 
jand the direct writers. The first 
|two of these three have already 
jannounced their 1955 prices for 


|for Bettinger Corp. were to be| insurance, and the reductions out- | 


inumber the increases. Lower 


January 8, 1955 


Professional Insurance Co., Jack- 
sonville, Fla.; Service Life Insur- 
ance Co., Omaha, Neb.; and Ster- 
ling Insurance Co., Chicago. 
Norfe operate im Canada. 
Commercial Travelers Insurance 
Co. of Salt Lake City, Utah, last 
week became the first of the 
original 17 companies to admit 
FTC jurisdiction over its advertis- 
jing practices. .It agreed to 
| “consent settlement” of the FTC 
complaint, by which it undertook 
|to stop the practices alleged to be 
|false, misleading and deceptive. 
Most of the other 17 accident 
|and health companies have denied 
the FTC complaints regarding 
their advertising, and 
challenged the 
jurisdiction. 
One, Commercial Travelers 
Mutual Accident Association of 
Utica, N.Y., last week asked for 
dismissal of the FTC complaints 
on the grounds that the company 
is adequately regulated by New 
York state law. Counsel for FTC 
has held that the companies con- 
cerned operate by mail in states 
other than those in which they 
are licensed, and that they there- 
fore come under the jurisdiction 
of the federal body. 


| European Insurers 


THE FINANCIAL POST 


have | 
Commission's | 


Export, Output 
‘Up, Newsprint 


| 


Health Strong 


MONTREAL (Staff) — With 
|exports to the U. S., the U, 'K. 
and other countries booming, the 
newsprint industry continues to 
set a blistering production pace 
for the rest of the Canadian econ- 
omy. It has weathered the busi- 
ness readjustment with scarcely 
a tremor. 

November’s output of 522,109 
tons was up a sharp 10.3% from 
a year earlier. Part of the gain 
came from an extra working day 
this year, but even without that 
the increase would have béen 
over 5%. On a rated capacity 
basis, the industry reached a 
figure of 104.4% — over 100 for 
the fourth consecutive month.’ 

Significant points about the 
November results: 

—U. S. newsprint consump- 
tion showed a slight 1.7% drop 
from 1953, first in four months. 
But U. S. buying from Canada 
was up 4.5%, the biggest gain 
over 1953 posted since ast 


There are too many) 


|of $300,000. Proceeds to the cor- 
poration are to be $240,000. They 
will be devotec to working capi- 


Homer S. Marion, of Kitchener, laccident records in 1954 helped | 


Favor Canadian Market 


has 
vice-president and general man- 


THE BANK OF TORONTO 


DIVIDEND NO. 294 


Notice is hereby given that a 
Dividend of Forty-Three and One 
Third Cents per share on the present 
Paid-Up Capital Stock of this Bank 
has been declared for the current 


quarter, payable at the Head Office | the remaining seven eighths to| 


of the Bank anu its Branches on and 
after the first day of February next, 
to shareholders of record at the close 
of business on the 15th day of 
January, 1955. 
By Order of the Board. 
WILLIAM KERR, 

General Manager. 

December 14th, 1954. 


THE DOMINION BANK 
DIVIDEND No. 289 


Notice Is hereby givtn that 
a dividend of thirty-two and 
one-half cents r share for 


|companies have improved 8% 
| over the 1953 level, the price in- 
| dex for these stocks has climbed 
| 60%. 

| §Stated another way, one eighth 
|of the rise may be attributed to 
| actual improvement in earnings, 


the fact that investors today are 
willing to pay roughly $13.24 for 
lan average $1 of blue-chip earn- 
| ings, whereas at the low point of 
16 months ago they were ready 
|to pay only $8.68. Incidentally, 


high as $19.50 in 1929, $16.70 in 
1937 and $17.50 in 1946. 

Despite misgivings on the part 
|of many because leading stock 
| prices are historically high—even 
exceeding the previous all-time 


| the price of $1 of earnings ran as 


| formula. 

| Variables, and no one can observe 
them all or, with any degree of 
certainty, evaluate all their rela- 

| tive effects. If economic laws are 
at best but statements of tenden- 
eies, financial views are balances 
of probabilities charged with the 
subjective. 

| However, that should not in- 


|hibit action. When in cloubt, go} 


| back to first principles. There are 
a few things that can and should 
be done not only at the beginning 
of the year but in every month. 
|The investor can decide how 


, much he has in securities he con- 
siders to be for investment (that | 
is income) purposes and how 


|much ‘for capital appreciation. 
It would be good to ask a few 


| peak of 1929 for the representa- | straight questions about the in- 
| tive averages—a balanced view | vestment list. (Are these the right 


|porary disturbances that could | us have acquired securities for no 
produce technical reactions, the | better reason than that Jones or 
| level of confidence is likely to im- | Aunt Martha bought them.) In 
| prove still further in 1955. the face of a long market rise, 
| This is not a forecast that the| conflicting opinion about the 
| blue-chip’ averages this year will | future, and particularly if there is 
| duplicate their percentage gain of | capital appreciation to be realiz- 





|of present prospects leads to the | securities for me? Are they held | 
| conclusion that regardless of tem- | in the right proportions? Most of | 


ager of Graham Bell. 


Plant of Graham Bell Enamel- 
jing Corp. was destroyed by fire 
| in July, Insurance of $400,000 was 
| carried, and a new 47,000 sq. ft. 
plant is under construction, This 
will represent an expansion of 
| 77% in floor space. 


tal to carry the anticipated in- 
crease in sales end for advertising 
and sales promotion expenses. In 
| addition, under supervision of 
Bettinger, funds will be allocated 
for research and equipment pur- 
poses including new enamel fur- 
haces. 

Bettinger Corp. will be the| 
largest shareholaer in Graham|sales of the predecessor 
|Bell. An aggregete of 180,009! were $1,239,941 in 1953 and $1,- 
shares have been issued by Gra-| 127,657 in 1954; $541,162 in six 
ham Bell to the predecessor! months ended Sept. 30, 1954. Net 
corporation, of which 113,902) profit in the 1953 fiscal year was 
shares ‘will be distributed to! $34,220. Net losses in the follow- 
shareholders of the predecessor. | ing two fiscal periods were $1,789 
Of the ‘rest, 16,098 shares for' and $5,431, respectively. 


Campbell to Ottawa, Garson 
To Manitoba Shuffle Ahead? 





Special Correspondence 

WINNIPEG— Persistent reports 
of changes to come in the Mani- 
|toba Government suggest that 
1955 will, before long, find new 
faces in the Manitova Cabinet. 

William Morton, Minister of 
| Public Works, will retire’ soon. 
| He has not been well. 


itoba rates only one Federal 
Cabinet post. If Mr. Garson is 
ready to leave the Federal Cab- 
inet after such a relatively short 
period in office, it might suggest 
to Premier Campbell that the 
paths of glory do not necessarily 
| lead to Ottawa. 


For years ended March 31, the | 
firm | 


|the past 16 months, but it does | 
| seem most probable that this bull | 
| market will not reach its climax 


the quarter ending 3ist Janu- 
ary. 1955, on the paid-up 
capital stock of this Bank 
has been declared and that 
the same will be payable at 
the Head Office-of the Bank 


|ed, it might be wise to upgrade 
this part. 
Naturally, 


this may involve 


| before these averages far exceed | costs, such as the sacrifice of the | 


| There is the report, not yet 
confirmed, that Stuart Garson, 


| once Manitoba's premier, will re- | 
turn to the province as Chief! 


Then, if Premier Campbell 
went to Ottawa, the question of 
his own successor would arise. 
Mr. Morton, a highly respected 


and its branches on and after 
Ist February, 1955, to share- 
holders of record on 3ist 
December, 1954, 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 


Toronto, 9th December, 1954. 
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the currently predicted gains of | 20% income tax credit when a) 
/10% for 1955 earnings on the | shift is made from stocks to con- 
| Standard & Poor's industrials and | vertible or “straight” bonds. But 
13% for dividends on the same | we always pay a premium for in- 
| stocks. : | surance. 

| In such an environment, the| This done, and with income on 
| opportunities for capital gains’ a surer footing, the investor will 
| should still be significant among | be in a better frame of mind when 
the stocks whose earnings and di- | addressing himself to the task of 
|vidends will outrun the average | adding to his riches. i ed 
'gain, the most notably perhaps| As for securities held primarily 
|among the relatively undervalu-|for appreciation, it is only com- 


Cabinet member, is _ probably 
ruled out by his ill health. Mr. 
Schultz and Mr, Prefontaine are 
thought to be unlikely to want to 
undertake such _ responsibilities 
for any length of time; Mr. Rob- 
ertson, the Minister of Agricul- 
ture, is young, and new to the 
Cabinet; Health Minister Bell is 
also a relative newcomer. 

Mr. Turner, even if he chose 
to stay in Winnipeg, would lose 


Justice, replacing the late Chief 
Justice MacPherson, and leaving 
| vacant his Federal Cabinet post 
|of Minister of Justice. 

| There is the rumor (unconfirm- 
;ed) that Premier Douglas Camp- 
‘bell will go to Ottawa to re- 
|place Mr, Gardiner as Federal 
| Minister of Agriculture. Premier 
| Campbell was Manitoba’s Minis- 
|ter of Agriculture for 14 years 
| before he succeeded Mr, Garson 


} 


been appointed executive | bring about the reductions, but| 


keen competition for the motor- 
jist’s premium dollar has un- 
| doubtedly been a big factor too. 
| Changes in premiums of the 
| direct writers will, in most cases, 
| be announced within the next few 


weeks, State Farm Mutual Auto-| 


mobile Insurance Co., however, 
announced a basic change in its 
rate structure this week. 

Until now, State Farm has 
charged a flat rate for its auto 
insurance. Premiums were the 
same, regardless of whether the 
insured was a fast-driving city 
teen-ager or a retired country 
doctor, 
| But from now on, State Farm 
| will use the conventional classi- 
| fications, Its new “Careful Driver 
Rating Plan” groups drivers by 
age and use of car, as well as by 
accident record. Rates will now 
be higher in some territories than 
in others. 
| Under-25 drivers and salesmen, 
|to cite two examples, will pay 
more than they did under the old 
flat rate. On the other hand, the 
|over-25 driver of a pleasure car, 
| who has a three-year accident- 
| free record, will now pay less. 

. s 


Six More U. S. Firms 
Face FTC Complaints 


Six more complaints of false 
jand misleading advertising have 
been issued by the Federal Trade 
|Commission against U.S, health 
|and accident insurance companies. 
With the 17 companies originally 
cited (The Post, Oct. 30), the 
number of insurance firms charged 
with violation of the Federal 
Trade Commission Act now stands 
lat 23, . 

The new FTC complaints, like 
the original 17, charge that the 


spring. 
—Canadian exports to other 
countries, one of the features 
of the whole 1954 newsprint pic- 
ture, continued to increase, rack- 
ing up a solid 65.4% increase. 
Britain led the parade, but most 
others boosted their purchases 
well above year-ago levels. 
—U, S. newspaper advertising 
linage for October showed a 
small gain, which may be 
another sign that the U.S. 
economy is heading upwards 
again. The October result nar- 
rowed the gap between 1954 and 
1953 linage to a slight 1.5% 


Toronto has been chosen for the | 
office of Baloise Fire In-} 
|surance Co. of Canada, Company | 
was recently formed to take over | 
the asset$ and liabilities in Can-| 
ada of its 91-year-old parent, | 
Baloise Fire Insurance Co, of | 
Basle, Switzerland, which has 
been operating in Canada since 
| 1922, 
| President of the new Canadian 
company is A. H. Johnstone, for | 
many years manager for Canada | 
of the Swiss parent company. | 
Authorized capital is $1 million, | 
| with $500,000 fully subscribed and | 
| paid, plus $500,000 cash surplus | _ 3 
paid in, | Licensing arrangements have béen 

Company will transact fire and | virtually completed in all prov- 
jautomobile business  initially,!inces except Nova Scotia and 
branching into other lines later. Prince Edward Island. 


head 











companies’ advertising misrepre- | 


ed stocks, including many secon-|mon sense to find out whether 
| they still offer promise of profit, 


| dary issues which are still selling - pre 
making whatever substitutions 


below their 1946 highs. 


|as premier. 

There is the rumor (not new) 
that Ronald Turner, Manitoba’s 
Provincial Treasurer and Minister 





support in caucus because he is a 
city member; Mr. Miller, the 
Minister of Education, is a former 
Conservative who might not get 


IMPERIAL BANK OF CANADA 
DIVIDEND No. 258 
Notice is hereby given that a 
Dividend of 7 Cents (30¢) 
per share has been eclared for the 
quarter ending 31st January, 1955, 
ayable at the Head Office and 
Seeathes on and after Tuesday, 
the first day of February next, to 
shareholders of record of 31st 

December, 1954. 
By order of the Board. 
JOHN S. PROCTOR 
General Manager. 


Toronto, 8th December, 1954. 


IMPERIAL 


“The bank that service built” 


McCABE GRAIN COMPANY 
LIMITED 


, DIVIDEND NOTICE 
Notice is hereby given that quar- 
terly dividends of 15 cents per share 
on the outstanding Class A and 
Class B shares of the Company have 


been declared payable February Ist, | 


1955, to shareholders as at the close 
of business January 14, 1955. 


Basis for stock market optimism | are necessary, 
lies not only in the prospect that | On balance there are probably 
corporate earnings and dividends | more “reasons” for forecasting a 
should rise this year, probably to| continuing bull market than a 
the highest levels on record for | bear, and decisions wisely made 





leading companies. That is im-| and boldly carried out in the ap- 


|portant in itself but it is even | preciation list should more than 
|more significant marketwise that | make up for the costs of pre- 


the trend of earnings and divi-| cautionary moves in the other. 
dends is upward undér conditions You may remember Baron 
likely to generate confidence in | Rothschild’s reply when asked for | 
the durability of prosperity. |investment advice. “Young man, 
| Contrary to the early postwar | do you want to eat well or sleep 
|boom and the feverish activity | well?” Pe: =. 
|generated by the Korean war,| I think it is possible to do} 
|current good business has an ap- | both. So, to sum up: Make a clear | 
| pearance of normalcy. | distinction between what is held | 
| Monetary policy is vitally im-| primarily for income and what 
|portant to the stock market but|for adding to capital. (Though 
|on the past record it would be| some securities serve both pur- | 
|premature to conclude that this/ poses, a distinction should be) 


| week’s increasc in U. S. margin 


| 


requirements from 50% to 60% 
signals an immediate end to a 
bull trend that has been motivat- 
er primarily by cash buying, al- 
| though it could conceivably touch 
off some corrective reaction. 

| Against this background, mo- 
|mentum of the present bull trend 
|is so powerful that it will prob- 
ably continue’ to- be costly to try 
to anticipate an intermediate re- 
action until the evidence of dis- 
tribution and technical deterior- 
ation is a’good deal more pro- 
nounced than it is now. Instead, 
the primary objective should be 
Pto keep money. employed where 


made as to intent.) Make what- | 
ever changes may be necessary | 
and then relax awhile. 
| . . *' 
|J. L. GOAD; J. L. Goad & Co. 

(Toronto) <a 
| With stock market levels con- 
|tinuing precipitously to new 
highs, all discerning investors and 
traders must be attempting to de- 
termine the following questions. 
How high can this market go? 
When can we! expect an inter- 
mediate correction, and what 
stocks are the best medium for 
further profits? 

Certainly, economic and psycho- 
| logical considerations are favor- 


of Industry and Commerce, will| Wholehearted support from his 
move to Ottawa. | Liberal colleagi.es. 

There is another rumor that if} However, another ex-Conserva- 
Mr. Garson does not becom: Chief | tive, C. E. Greenlay, may be dark 
Justice, Ivan Schultz now Mani-|horse to watch. Entering the 
toba’s Attorney-General,  will| Coalition Cabinet shortly after 
leave the Cabinet for the judicial| the war in the minor office’ of 
post, | Provincial Secretary, He remain- 

Why the Moves? |ed in the Cabinet aftef the coali- 

Of all these reports the most) tion broke up, and has now got 
interesting is the one about Pre- the two significant posts of\Min- 
mier Campbell replacing Mr.| ister of Mines and Natural Re- 
Gardiner. | sources and Minister of Labor. 

From Ottawa’s point of view,| There are many possible per- 
there's a good deal in favor of| mutations and combinations in 
this move. The Federal Cabinet|this game of political musical 
would gain a shrewd politician,|chairs and attempting to guess 
with an impressive vote-getting | the outcome in advance isn’t too 
record, a suitaLle background,| fruitful an occupation, But 
and a strong followirg in the/| changes there will be. 

West, where the Liberals need| Manitoba itself has been for 
votes. Whether Mr. Campbell! some time in a process of change. 
| would gain by the move is an- | For example: It is changing from 
| other question. a primafily farm-based province 

This shift would be likely to|to one in which industry and 
|take place only if Mr, Garson; commerce will predominate, This 
wére appointed Chief Justice of | shift is beginning to be reflected 
Manitoba, since by tradition Man-) in local politica) life. 


‘Stiff Opposition Leveled 
At B.C. Forest License Plan 


From Our Own Correspondent ; 
| VANCOUVER—Heavy opposi- 
tion is lining up against the Social 


forest management licenses have 
been granted since 1943, but that 
the Government plans to approve 
43 more, if no serious objections 


“| actions 


jsented policy termination pro- 
| visions, coverage ‘and maximum 
|dollar limits, applicant’s health 
status, and benefits. 

The six companies 


newly 





|surance Co, of America, Chicago; 
|Guardian Insurance Co., Dallas, 


| Texas; Postal Life & Casualty In- | 


|surance Co., Kansas City, Mo,; 


ole figs Tafcloanes 
‘Commission Rates 


From Our Own Correspondent 
VANCOUVER New com- 
|mission rates on stock transac- 


change went into effect Jan. 3. 


'$10 are at the member’s discre- 
tion. On transactions more than 
| $10 and less than $50, a $2 mini- 
|} mum rate has been set. On trans- 
in excess of $50, the 
| minimum commission will be $5. 

The new minimums are the 
same as those instituted by the 
| Calgary and Toronto exchanges 
this week (The Financial Post, 
| Jan. 1). 


Mackenzie said, “We predict 
that the areas covered by the 43 





of the presently available and 
profitable coast acreage. Granting 
of these licenses could nullify 
what good policy and guidance we 


charged by FTC are Combined In- | 


|tions on Vancouver Stock Ex-| 


Transactions involving less than | 


licenses will comprise over 70% | 


| Credit Government’s intention of 
naming a Royal Commission to 


feel-sure will come from a Royal | 


| FEDERAL GRAIN LIMITED ; 


THE ALBERTA PACIFIC GRAIN CO. (1943) LID 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouvers 
Cereal and Forage Seed Plant at Winnipeg. 5 


We invite your inquiries regarding feed and seedgrain; 


N. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


A 
| 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 


os vem 
i 
| 


| 


| K. A. POWELL (CANADA) LTD. 
| GRAIN SHIPPERS AND EXPORTERS 
| GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 


By Order of the Board. 


|profit possibilities appear most | able for a further rise. Year end 


are raised, while the commission 


Commission under Chief Justice 


| 


W. S. NEAL, | attractive. | forecasts in the United States are | study B.C.’s huge forest industry | ; 
Secretary. | ° ° ° |for markedly higher levels for| while the Cabinet continues to is at work. Sloan.” and Powell Transports Ltd. 


—— 


DIVIDEND NOTICE 

Notice is hereby given that a 
dividend of thirty-five cents (35c) 
per share on the $1.40 Cumulative 

edeemable Preference Shares of 
the Company has been declared, 
payable February 1, 1955. 

The transfer books of the Com- 


FEDERAL GRAIN LIMITED | 


Co. (Toronto) 

The present spate of financial 
|articles dealing with that peren- 
'nial topic “How High is Up?” 
shows that thig year the normal 
| process of pondering the impond- 
| erable is being carried out against 
a background of uncertainty 
|among investors. 


|S. G. CHUBB; A, F. Francis & residential construction, inven-| grant Forest Management licenses 


| tories, outlays for goods and ser- 
vices, and public works. Only 
defense and capital goods expen- 
ditures are forecast lower. 
Despite this favorable outiook, 
the stock market level looks very 
vulnerable to a technical correc- 
tion because of large profits over 
the market. This correction could 


s > 
Grain 

Chicago Futures 

Week to Jan. 3, 1955 
High Low 

for for Close 
week week Jan. 3 
Wheat— 


during the enquiry. 

“It will be a royal fiasco rather 
than a Royal Commission,” charg- | 
ed D. M. Mackenzie, president of | 
the influential B.C, Truck Log- | 
gers Association which represents 
the operators in the billion-dollar 
industry. 

“It is not in the best interests 


Crop year from 
Aug. 1, 1954 
High Low 


2.311 2.322 


2.341 278 


Prices 
Winnipeg Futures 
Week te Jan, 3, 1955 
High Low 


for for 
week 


Crop year from 
Aug. 1, 1954 
High Low 
Oats— 


Dec. ....+ 
a May .... 


Close 


-861 
BAI 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


Ali 
79 


2.143 July .... 
Oct, os 


2.30. 
2.182 
2.16) 


be further emphasized by the! of B.C. to~process these forest 
2.20) 


fears that the rise through 1929| management licenses when, by 
levels has engend~red, despite the |Fremier W. A. C, Bennett's own 
obvious differerses of conditions. | admission, the Royal Commission 

A further a‘ very interesting | will enquire into a policy which 
consideration that must be borne | lias proven questionable in its 


any relating to the said Preference! Accordingly, I asked a few well- 
Shares will be closed from the close seasoned investors (man bites 
of business on January 17, 1955, un- 
til the close of business on January | 
31, 1955. 

By Order of the Board, 


A. R. STRACHAN, 
. Secre 
Winnipeg, Manitoba, 


tary.|that “stocks were too high and 


due for correction one of fhese 
days” — witness strong competi- 
tion from imports (attributed to 
lower foreign wage levels but not 
more intelligent tion of 


in mind is che fact that if this 
market wes sparked by institu- 
tional buy «ing, as has been widely 
stated, yields available on good 


resources), instability of employ- | « 


ment in some industries, prolong 
‘ed strikes and so on. 


practices,” he said. 

The Royal Commission, com 
prising Mr. Chief Justiee 
on Sloan of the B. 


sete ener eeenweree 


‘Chicago Cash. 
Week 
rie i 


111% 1.10] 
Lui 1.104 
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ATT 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





e Base Metal Mine Chances Emerging|St. Michaels Starts Drill Test | 


January &8, lyvo 


B.C. Mine Output 


Off 2%. im 1954 


From Our Own Correspondent 
VIGTORIA — Mineral pr 


THE FINANCIAL POST 


Of Interesting Beaverlodge Bet 


A drilling program is schedul-|ing on its property adjoining 


| n produc- MARSH & MsLENNAN 


tion in British Columbia during 


Encouraged by a substantial 
tonnage of ore indicated at its 
Peljqy, River, Yukon, properties 
mm an ive 1954 drilling pro- 

¢j = Prospectors Airways Co. 
“ already decided on a com- 
«parable program for 1955. 
, Ultimate objective has not been 
divulged officially. But it would 
re a good guess that officials 
_would like to put in sight some- 
_ sing like 30 million or 40 million 
tons of cre—sufficient to permit 
«thinking in terms of large pro- 
_,@uction plans. 
. So far work is obviously a long 
-eWay from reaching that objective. 
However, results have been fa- 


vorable in drilling to date. And| 


there are indications of other ore 
areas which appear to place the 


darge tonnage goal within the| 


realm of possible objectives. 

«+ In a progress report going for- 
ward to shareholders, Managing 
Director Charles L. Coleman pro- 

.-widés details of 78 drill holes, 

, sotaling 30,817 ft., put down in the 

, Six months up to early October, 
1954, and their success in out- 

-elining ore. Holes were mostly 
vertical and put down in grid 
pattern at 200-ft. intervals. As 
ore occurs in lenticular form, no 
estimate of ore is made pending 

, completion of fill-in drilling. 

Mr. Coleman reports that drill- 
ing has indicated a very extensive 

.iat-lying mineralized zone 3,000 
ft. long with an average width of 
480 ft. The ore occurrence—like 

~ the geology—is apparently flat 


| acteristics to 


rospectors Airways Yukon Program 


Open pit mining is the only!2.81% lead, 3.04% zinc, 0.58% 
|} mining procedure considered to| copper and 1.39 oz. silver, and is 
|date and depth of overburden | suggestive of interesting possi- 
above the mineralized area aver- | bilities for the intervening section 
ages only 56 ft. almost half a mile in length. 
| “While Prospectors Airways offi-| Altogether four large geo- 
| cials have not deemed it possible| chemical anomalies have been 
‘or desirable to estimate ore due|established in the northwest- 
|to the character of intersections | s~utheast trend and some of the 
and lack of close drilling, it is|magnetometer anomalies are in 
possible to make a “guestimate” | the area of the first geo-chemical 
| of possible tonnage to be expected | anomaly southeast of the main 
| from the area drilled. A length of | zone (No. 70 drill hole area). 
| 3,000 ft. width of 480 ft. and Two of the geo-chemical anom- 
| thickness of 51 ft. could mean /|alies are yet to be tested by geo- 
about 9.2 million tons. Allowing | physical work. 
| for dilution and extension of the | The general ore zone area is 
|ore zone a small distance outside | contained in a_ sericite and 
drill holes, over 10 million tons | graphite schist band up to a mile 
| might. prove possible. wide which trends in the same 

This season will see three drills | northwest-southeast direction as 
operating to carry out both the | the ore zone. 
fill-in ‘drilling necessary to allow| - In one place overburden above 
a sound ore tonnage computation | the ore zone is only 7 ft. deep and 
and exploratory activity in other | it is expected that stripping will 
sections indicated as favorable by| probably be done this year to 
geo-chemical and magnetometer | provide a bulk sample for testing 
survey work. purposes. 

Both the geo-chemical and| Holes completed in 1954 and 
magnetometer work have out-/used in compilation of results 
lined interesting possibilities in| given above are reported as fol- 
areas extending beyond the main | lows: 
drilled section. As geology is flat, 
it is thought there are good 
chances that additional discov- 
eries would possess similar char- | Hole 
the original dis- 
covery and that open pit mjning 
would again be feasible. 

Much information should be 
secured in the 1955. season. Each | 
of the drills is capable of about! 


Core 

Length 
Footage Ft. 
86.3-102 15.7 
198 -223 25.0 
223 -241 18.0 
Hole 103 -113 10.0 
163 -183 20.0 
191.6-210.5 18.9 
210.5-234 23.5 
234 -253.4 19.4 
198.5-213.5 15.0 


Hole 


Hole 


ed to start next week on the | Molybdenum Corp. of America in 
interesting new Beaverlodge ur- the Oka area. Interesting forma- 
anium property acquired by St. tion was cut earlier but no ore 
Michaels “Uranium from Lodge | values. Information now available 
Uranium Mines recently. Thelindicates there is still a good 


> 


,.and most ore intersections are | 


7,000 ft. of drilling a month and 


quite. close to surface. Average! possibly as much as 40,000 ft. of 


combined thickness of the sul-| drilling might be completed be- | 


. phides, as computed by triangu-| tween resumption of work about 
lation, is 51 ft. Average grade for | mid-April and the following Oc- 
this combined thickness and areal | tober. 
extent is 3.12% lead, 5.01% zinc,| Of the holes outside the area 
0.31% copper, 1.75 oz. silver and | computed in the averages above, 
0.02 oz. gold. In some holes there | No, 70, 2,300 ft. to the southwest 
are two or more intersections|is one of the more interesting. 


Hole 107 -127 . 
185.4-191.2 5.8 
215 -255 40.0 

~266.7 46.7 

-293 15.0 
60 - 65 5.0 
188 -209.4 21.4 
222.6-242 19.4 
75 -195 20 
280 -300 20 
133 -143 10 
54.9- 64 9.1 


20.0 


Hole : 


| Hole 
Hole 


| Hole 


Hole 3: 
Hole 


separated by waste rock. | This hole showed 8 ft. averaging 


‘CHIBOUGAMAU MINES 


in southeastern Ontario. 


able upon request. 


‘ 
‘ 

. 

. 

‘ 

‘ 

‘ 

. 

. 

. 

. 

. 
. 

. 

. 
> 
. 
~ 
. 
— 


7 
: 


report by Mr. J. J. Harris, 


6000000000006 


KENMAC eorocoooees 


A significant discovery has been made on the company's newly 
acquired uranium property in the Bobcaygeon-Bancroft area. The 
discovery claims are located in Cardiff township, Haliburton county 


A crew is now at work stripping and trenching. The discovery wos 
made in the centrol part of the property where a series of at least 
five syenite dykes, varying in width from 30 to 70 feet, have 
been exposed. Work has been concentrated on a 60 foot dyke. 
This dyke has been stripped across its full extent and at intervals 
along its strike for some 1600 feet. It is still open at both ends. 
A 100 Ibs. sample taken from this dyke showed 0.89%, on chemi- 
cal analysis, while three selected samples showed 0.50%,, 0.75% 
and 1.06% U308, respectively. A series of samples from the other 
dykes showed, on analysis, 0.87%, 0.82%, 0.68% and \1.20% 
U308. A complete report by J. J. 


s » 
° | Hole 
SE Deskpoiens GNC. | Hel 0 
427 St. James St. W., Montreal, P.Q. 


Send me, without obligation on my port, a copy of the 


discoveries on the Bobcaygeon-Bancroft property of 
KENMAC CHIBOUGAMAU MINES LIMITED 


85 - 96.3 11.3 
116.5-146 29.5 
281 -300 19.0 
54 - 86 32.0 
129.3-142 12.7 
59 - 79 20.0 
134 -142 8.0 
95 -165 70.0 
235 ,~275 40.0 
176 -181 5.0 
222 -233.6 11.6 
294 -299 5.0 
110 -205 . 95.0 
235 -250 15.0 
280 -295 15.0 
189.3-212 22.7 
118 -156 38.0 
107 -183.2 76.8 
220 +235 15.0 
246 -275 29.0 
105 -155 50.0 
204 -209 5.0 
- 253 -256.3 3.3 
296.3-321 24.7 
336.3-340.1 3.8 
45 - 59 14.0 
103 -114 11.0 
Hole 25 - 63 38.0 
228 -268 40.0 
Hole ! 88 -107 19.0 
Hole § 135.9-146 10.1 
Hole 15 - 60 45.0 
Hole 151 -166 14.0 
-135 35.0 
- 74 
- 60 
-295 
- 50 
- 97 
- 61 
- 76 
- 63 
~284 
- 70 
-123 
- 81 
-249 
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: | Hole 
Harriss MSc., P.Eng., is avail- 


100 


Hole 45 

275 
Telephone: Pleteau 5853. Hole 
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| Hole 


MSc., P.Eng., covering recent 





For the Information of Unregistered Shareholders 


McMARMAC RED LAKE 
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GOLD MINES LIMITED 


property, which embraces a num- 
ber of good pitchblende showings, 
is located between Cayzor Mines 
and Rix Athabasca, both of which 
are working underground. 

A contract has been let to Con- 
tinental Diamond Drilling for a 
minimum of 5,000 ft. of drilling. 
St. Michaels is well financed for 
the present program with be- 
tween $190,000 and $200,000 in the 
treasury. There are no options on 
treasury shares outstanding and 
officials expect the treasury to 
benefit if a uranium ore body is 
established. 

Close to a million shares of St. 
Michaels Uranium is held by 
Graham Bousquet Gold Mines. 
Graham Bousquet may possibly 
be given the opportunity at a 
later date to do financing on St. 
Michaels shares. 

Bouscadillac Gold Mines, in 
which Graham Bousquet also has 
a substantial interest, has also 
let a contract for additional drill- 


Au 
Ozs. 
0.01 
0.04 
0.04 
0.025 
0.02 
0.02 
Tr 
0.02 
0.03 
0.02 
0.04 
0.03 ° 
0.018 
0.02 
0.03 
0.005 
0.015 
0.02 
0.02 
0.02 
Tr 
0.005 
0.015 
0.03 
Tr 
0.01 
0.03 
0.015 
0.025 
0.02 
Tr 
0.02 
0.01 
0.01 
0.05 
0.02 
0.02 
0.017 
0.017 
0.02 


Cu Pb Zn Ag 
% % Ozs. 
0.03 3.33 0.55 
0.28 1.90 
0.30 0.86 
0.45 2.50 
0.41 
0.15 
0.06 
0.30 
0.33 
0.18 
0.20 
0.23 
0.11 
0.15 
0.40 
0.07 
0.23 
0.21 
0.28 
0.20 
0.28 
0.71 
0.30 
0.33 
0.35 
0.35 
0.50 
0.30 
0.25 
0.35 
0.53 
0.33 
0.23 
0.24 
0.61 
0.29 
0.44 
0.29 
0.30 
0.29 
0.57 
0.43 
0.26 
0.39 
0.34 
0.36 
0.52 
0.49 
0.67 
0.28 
0.47 
0.47 
0.30 
0.27 
0.48 
0.25 
0.25 
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‘Deer Horn Cuts 


‘Ore Grade Zone 
In Adit Drive 


Vein ore material is reported | 
opened for 30 ft. in the adit or 
crosscut of Deer Horn Mines, this 
material being entered at 171 ft. 


* |in the drive. The company 1s de- 


ALGOM URANIUM 
QUIRKE LAKE PROPERTY) 
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MINES 
LIMITED 


N_ RELATION TO THE 
IUM MINES (QUIRKE L. P2OPERTY) 
ND 


URANIUM A — ONTAZIO 


In view of recent important developments on Al gom Quirke Lake Property and the diamond drill 
results on Consolidated Denison, this map is published to show location of McMarmac holdings in 
relation to above developments. 

3 diamond drill holes have been drilled to 500 feet for assessment work and geological informa- 
tion, ut least one of these holes will be deepened in an effort to intersect the Algom Quirke Lake 
ore down the dip. THIS WORK WILL COMMENCE AS SOON AS ICE CONDITIONS ARE 
FAVOURABLE TO MOVE DRILL TO PROPERTY. 


Listed on The Toronto Stock Exchenge 


TORONTO, ONTARIO 


| veloping a gold-silver occurrence 
| in the Kitimat area of British Co- 
| lumbia. 


Muck assays on the section in- 
dicate values run 0.39 oz. gold 
and 11 oz. silver over a true width 
of 6% ft., giving composite gold- 
|silver value of $21.67 per ton. 
Considerably higher values were 
indicated by channel sampling of 
the 30-ft. section, which assayed 
an average 0.51 oz. gold and 15.4 
oz. silver per ton over a true 
width of 65 ft. These channel 
assays indicate a composite gold- 
silver grade of $28.50 per ton. 
Calculations of grade are made 
on gold at $33 per ounce and 
silver at 80c per oz. The crosscut 
is being advanced to the project- 
ed juncture of the “Main Vein” 
jand “Contact Vein” ore deposits 
| approximately 325 ft. from the 
| adit portal. ; 

The main vein has been expos- 
| ed on surface for a length of 2,580 
ft. a 600-ft. drilled length of 
which assayed an average $17.38 
gold-silver per ton, across 1).2 ft. 
Thus far the contact zone has 
been surface drill developed for a 
length of 725 ft., assaying $24.00 
per ton gold-silver across an aver- 
age of 8.7 ft. with both lateral 
and vertical extensions open. Un- 
like the main vein, the contact 
ore zone is a fault structure of 
known considerable magnitude. 
As both lateral and vertical ex- 
tensions of the “contact” ore zone 
are still open to extension the 
chances of adding substantially to 
present ore indications are con- 
sidered excellent, the engineers 
state. Because of their geological 
relationship and behavior, both 
deposits will lend themselves to a 


joint development production 
plan utilizing one main mining 
plant and organization, 


* 
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chance that something of ore 
grade may be established on this 
ground. Drilling is scheduled to | 
start this week on Bouscadillac 
next to Molybdenum Corp. 
ground. 


TREBOR MINES entered into a 
new underwriting and option agree- 
ment as of Dec. 29, 1954, whereby 
the optionee has firmly underwrit- 
ten 100,000 shares at 10 cents a share. 
There are 2,910,005 shares | 
ing. 


1954 dropped about 2%, with a 
value of $149,500,000 compared 
to $152,731,000 in 1953. 

Mines Minister Robert E.} 
Sommers said the slight decline | 
was due to the average 2.6% dis- 
count on American funds jn Can; 
ada in 1954, compared to an aver- 
age 1.6% discount in the previous | 
year. 

Output of silver, copper, lead) 
and zinc in British Columbia dur- 
ing the year increased moder- 
ately over 1953. Iron ore ship- 
ments to Japan from Vancouver 
Island beds showed a decline, but}! 
output of asbestos from new | 
properties in the northern part 
of the province increased. ~ 


General Insurance Brokers 
AVERAGE ADJUSTERS 


~—_ 


TORONTO, 44 King] Street West 
MONTREAL, 507 Place d’Armes 
VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. 8. Ay 
Havana, Cuba and London, England 


In 1954 
The Financial Post 


@ 


lines of advertising from more than 
3,000 firms and individuals. 


An increase of over 
200% since 1939 


Here’s a progress report that shows the 


confidence of Canadian advertisers 


in The Financial Post: 
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973,177 

1,021,871 
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1,794,052 
1,766,677 
1,845,263 

,1,943,133 
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Get to the men who make the big buying 
decisions . . . sell them through 


The Financial Post 


. 
Canada's foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 





A sizeable expansion of drill | 


exploration is being experienced 


|in the Marian River uranium | 


| area, N.W.T., with three opera- 
|tions expected to be drilling 


shortly. New finds are coming in¢ struction near the adit location | 
for attention and a number of | is well advanced. Mining plant, | 


Lig | other properties will probably 
» |get drill tests during 1955, 


ALAN C. BUCK 


J. Doig, General Sales Manoger of Roy- 
O-Vac (Canada) Limited, announces the 
appointment of Alan C. Buck as Sales 
Monager of the Western Division, with 
heodquorters in Winnipeg. Mr. Buck was 
formerly District Manager of the Com- 
pany's Alberta operations. 
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COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 
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THE RECORDS THAT PROTECT VOU 


Dominion Fire Proof Sofes offer 
you a form of protection, as essen- 
tiel os your other fire insurance. 
Write today for complete infor- 
mation on many models aveilable. 


DOMINION 


SAFE AND VAULT COMPANY 


NIAGARA FALLS vn Ete) 


Here are highlights: 


signed to intersect all known 
zones some 250 ft. below the sur- | 
face outcrops and plans call for 
a minimum of 1,000 ft. of drifting 
and 250 ft. of raising. Camp con- 


equipment and heavy supplies 
will be transported to the prop- 


'erty from Yellowknife as soon as 


Rayrock Mines was about to 


| resume drilling at press time. 


| Consolidated Northland has al- 
|ready secured some interesting 
| drill intersections at its interest- 
ing discovery to the south. 

New Athona Mines plans to 
establish a camp on its favorable- 
|looking show as soon as ice 
is strong enough to support a 
heavy drill. 

A crew is going in to Goldcrest 
Mines—about midway between 
Rayrock Mines and Consolidated 
Northland—and a Scintillometer 
survey will be carried out under 
the direction of an engineer. 

Radiore Uranium has a new 
| discovery at Cuthbert Lake about 

30 miles north of Rayrock from 
which excellent values were 
| secured from a limited number of 

|chip samples. 

| It was not possible to do much 
work on this strike before freeze- 
| up but it is planned to get in on 
| the ice in March before break-up 
|for exploration after snow goes. 
| Radiore also plans work in the 
| Spring on a group held to the west 
|of Rayrock. » 

Negus Mines has made a deal 
| for the Fleet group of claims ad- 
joining to the north of the Con- 
solidated Northland property. A 
stockwork of veins is known on 
this property with some uranium 
staining. 

New Rayrock Hole 

Two holes were completed be- 
fore operations shut down for the 
holidays at Rayrock Mines. These 
were drilled 100 ft. and 190 ft. 
west of the indicated high grade 
| Zone 6 shoot. Assay results re- 
‘ceived from the first hole show 
| two intersections of good grade, 
0.435% or $63.07 over a width of 
4.5 ft. and 0.462% or $67 over 


2.4 ft. The hole was drilled at an | 


angle of 75 deg. and the inter- 
sections are 7 ft. apart. 

Drilling to date indicates that 
Zone 6 has a consistent dip to the 


} 


south of 70 deg. to 75 deg. Two | 


or three deep holes, willbe col- } 


lared near the base“of*the hill 
adjacent to the Marian River fault 
at an elevation 200 ft. to 300 ft. 
lewer than previous. drilling. 
These will be 1,000-ft. holes at 
an angle of 35 deg. to cut the 
| structure about 700 ft. down dip. 

Plans. are going forward for 
|}the driving of an adit crosscut 
850 ft. in length. The*adit is de- 


What's ahead for You 
in 19552 


What's the trend in business ? 


What's ahead for taxes ? 


How's the investment picture ? 


Find out what’s hapyening by reading The Financial 


Post 


regularly. The Post gives you penetrating 


analyses of current business trends, helps you make 


right guesses on prices a 
labor moves, 
velopment.. You get wa 
thorough explanations as 


nd supplies, foreign trade, 


new legislation, credit, resources de- 


rning of new taxes plus 
to how they may apply. 


Whatever happens in the next twelve months, The 


Post’s unique service is y 


our assurance that no sig- 


nificant development, no new trend in the business 


outlook will catch you unprepared. Every seven days 


you'll get sound information that’s vital to your 
business and profits, to your future planning. 


Subscribe to The Financial Post. Return this coupon 


today. 


The Financial Post 


481 University Ave., Toronto 2, Can. 


Please enter my subscription 


Canada: $6 yearly [1] 
Elsewhere: $7 yearly [] 


Payment herewith $....... 


COMPANY 


as below: 


2 years $11 [ 
2 years $13 [J 


= Bill me later $........ 


ice conditions permit. 

Consolidated Northland has 
completed two drill holes on its 
optioned Sun group. Heavy drill- 
ing equipment arrived at the 
property late in December. Presi- | 
dent J. J. Byrne reports that only 
the log of the first drill has so far 
been received. This hole was 
drilled to 265 ft. The principal | 
surface zone is represented by a 
31-ft. wide radjoactive red altered 
section, and a second zone was 
cut showing a width of 26 ft. of 
similar red alteration and radio- 
activity. Some pitchblende was 
noted. 

The second hole showed wide- 
spread radioactivity but core was 
not split and logged at time of 
last report from the property. 
Samples from the first hole have 
been sent out for assay. 

New Athona Mines reports in- 
teresting values for its optioned 
Ted group of 13 claims located at 
Treasure Lake and lying along 
the Treasure Lake fault at Marian 
River. The showing occurs in 
stringer zones associated with a 
quartz stockwork which lies along 
the fault. 

Three principal . radioactive 
zones have been partially explor- 
ed by stripping and rock trench- 


Rich Copper Core 
From Temagami 


T > 
Now On Display 

Interested members of the pub- 
lic are being given an opportunity 
to inspect what is believed to be 
the richest copper core ever pull- 
ed in Canada. 

Dr. .N. B. Keevil, president of 
Temagami Mining Co., of which 
Geo-Scientific Prospectors is larg- 
est shareholder, announces that 
offices of Mining Geophysics Corp. 
Ltd., 11 Jordan St., Toronto, have 
been opened so that the public 


may view the now famous Tema- 


gami core which averaged 27.68% 
copper for a length of 57%2 ft. 
(The Post, Jan. 1). 

While Temagami Mining Co. 
enjoys fairly ready access to 
transportation facilities—a decided 
asset in itself—it is pointed out 
that operations are being carried 
on in relatively virgin territory. 
Despite closeness to civilization, 
the general region, only 15 miles 
from Temagami station, is never- 
theless a section which has yet to 
be mapped geologically. Aside 
from the possibilities of Temagami 
Mining Co. itself, important re- 
gional mine-making possibilities 
may be present. 

Conecho Plans 
| . . . . 
Quirke Drilling 

With new financing completed, 
Conecho Mines plans to resume 
drilling on its Quirke Lake prop- 
erty due to results secured at 
neighboring properties. 

The new funds are the proceeds 
of an underwriting recently ex- 
ercised on 200,000 shares at 25c 
per share. The decision to re- 
sume exploration at the Coneclio 
was made in the light of the 
results obtained by Consolidated 
Denison and _ the neighboring 
Roche in. drilling on the down- 
dip extension of the favorable 
contact zone structure. With the 
Denison drilling indicating the 
easterly rake of the zone, and 
drilling on the Roche ground, 
which adjoins Conecho on the 
south, confirming its presence in 
this sector, a éomplete re-assess- 
ment is being made of the results 
obtained in the Conecho drilling 


| of last winter, officials advise. 


Bluegrass Plans 


with a bulldozer 


| 


More Trenching 


Directors of Bluegrass Uran- 
ium Mines have instructed their | 
engineer, Gordon Moore, to pro- 
ceed with added development | 
work immediately in order to get 
the diamond drilling work under 
war as soon as possible. 

The present work will consist 
of further trenching and stripping 
in order to 
further expose the high-grade 
|showing recently discovered on 


| line of contact 600 ft. west of the 


Black Bay property. 
Preliminary work on this find 


|exposed high-grade pitchblende | 
|for a length of 21 ft. which re- 


; turned channel assays of $205 
across 3 ft. and $549 across the 
width of 1 ft. This discovery is 
open at both ends but owing to 
depth of overburden it will be 
necessary to use a bulldozer to 
open it up farther. i 
| The directors advise that the 
jcompany is well financed to) 
|carry out this work, 


‘To Javelin Iron 


| MONTREAL (Staff) — Chair- 
jman John C. Doyle of Canadian 
Javelin Ltd., has announced that | 
construction of a railway into the 
Wabush Lake area of Labrador 
will be started next spring. 

Surveys are reported under 
way and iron ore from the com- 
pany’s deposit may be moving by 
July, 1956, 


ing. The main, or No. 1, is ppen 
for over 500 ft. in length, and 
preliininary sampling of six of 
the trenches returned values 
ranging from a low of .0.19% U.O, 
($27.55) to a high of 0.71% U,O, 
($102.95) over widths of 2% to 
3 ft. 

About 400 ft. south of the No. 1 
zone on strike, sampling of three 
rock trenches returned an aver- 
age of 0.20% U,O, ($29) for an 
average width of 2% ft. and a 
length of 60 ft. There is evidence 
that this occurrence is an exten- 
sion of the No. 1 zone. 

No. 2 zone liés about 1,500 ft. 
south of the No. 1. Two trenches 
here returned, respectively, 0.26% 
U,O, ($37.70) and 0.86% UO, 
($124.70) for an average width 
of 2% ft. Engineers consider this 
to be a very interesting structure 
mineralogically. 


The No. 1 zone and extensions 
lie along the lake shore, and engi- 
neers advise that diamond drill- 
ing can best be done on this zone 
from the ice of the lake. 


The other occurrences will first 
be explored by further rock 
trenching before drilling is at- 
tempted. There are several] other 
occurrences, all showing high 
radioactivity, but further work 
is necessary before their impor- 
tance can be determined. This 
work will be undertaken as soon 
as the snow is off the ground. 


Expansion of drilling at Marian 
River was 
weather conditions. Even late in 
December, Slave Lake was still 
open with fog and icing conditions 
a menace to flyers. But during 
the past few days very low tem- 


| peratures have prevailed and fly- 


ing conditions should improve. 


held up by mild! 


Because more palladium is now 
| available, this lighter, less expen- 
sive metal is now vying with its 
sister metal platinum for a place 
on the social register in jewelry 
settings. 

As platinum weighs twice as 


much, and because the price of 
palladium per unit of weight is 
about 25% of platinum’s price, the 
cost of palladium is only onc- 
eighth that of its sister metal. 


4 


Platinum is expected to con- 
tinue the “queen of all metals,” 
but palladium will likely continue 
to become more popular, it is 
thought. 


“Platinum will always be the 
acme for expensive jewelry and 
palladium is replacing white gold 
for the medium price jewelry, as 
it is a noble metal,” G. H. Scott 
vice-president of Baker Platinum 
reports. “White gold is an alloy 
of gold and base metals. Though 
palladium is alloyed with ruthe- 
nium to harden it (usually about 
5%), it is still a noble metal with 
no adulterants. And, at present, 
the price of palladium is a little 
below that of 18-karat white 
gold.” 


Besides jewelry, palladium is 
used for electrical. contacts and 
precision instruments. It can be 
used as a catalyst. In dentistry, | 
alloys of palladium are used for 
inlays. In laboratories, palladium | 
|helps produce drugs like aureo- | 
mycin and streptomycin. | 


Palladium has other advantages 
aver. white gold, according to 
| manufacturing jewelers. It is non- 
| tarnishing; white gold tarnishes 
| Slightly. In contrast to the brittle- | 
ness of white gold, it is ductile 
‘and workable. In settings, the | 


en ee a ee 


For Use By Jewelry Trade 


jaws are thus safer. Palladium’s 


| white color is brighter than white 


| gold. 
The platinum metals — both 


platinum and palladium — are} 


usually found in the presence of 
nickel deposits and much of the 
world’s platinum comes from the 
mines of International Nickel Co. 


and Falconbridge Nickel Mines Pe 


the Sudbury, Ont., area. 
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More Drills Test Marian River Uranium; alladium Vies With P latinum| 
C. Northland Cuts 2 Zenes in Ist Hole | 
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NEW WALES 
AT SMALL Coser 
For over 45 years we have studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
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crated surface, and have renovated ° 


thousands of institutions and homes 
at small cost — whatever may 
your requirements — investigate 
fore redecorating. 


PECIAL PROCESSES 
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gives you a real interest in CANADIAN VICKERS . 


Electricity is the great force that makes possible our modern way 
of life. It gives us light, it cooks our food, it powers our machinery, 
it fires our furnaces and keeps us cool. Our transportation, 
telephones, television all depend on electricity . . . its uses and 


benefits affect every moment of our lives. 


This gives you a real interest in Canadian Vickers Limited 
because Canadian Vickers manufactures the Hydro-Electric equip- 
ment that harnesses Canada's rushing waters and helps create the 


wherever hydro-electric power is generoted, you will likely find 
Hydraulic Turbines, Penstocks, Sluice and Head Gates, Butterfly 
Valves, Air Locks, Gantry and Power House Cranes or other 
equipment essential to the development of power which was 


designed and built by Canadian Vickers Limited. 


power we know as electricity. Throughout Canada and the world, 


MONTREAL 


TORONTO MONTREAL VANCOUVER 


IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS IT... BETTER 


Hydro-Electric equipment, Paper machinery, Mining equipment, 
Industrial Boilers, Ships . . . Canadian Industry confidently looks to 
Canadian Vickers for the machines to make the thousand and one 
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Mineral Output Record $1,454. i 


on 


. s bed o™ : a : . . : e ‘ . : 
Oil, Nickel, Copper Feature in 8.8% Ine. 
Oil, copper, - nickel, lead, gold | physical volume at 4,279,852 oz. ,$93.1 millions with volume of out- 
and iron ore were among the and value was about $6.2 millions; put climbing from 911,226 to 


minerals which helped Canada| 


greater at $145,814,558, 


966,883 tons. 


Eee 


IN ew Thushois Drill Success 
To Widen A gnew Lake Drilling 


Continued success of New} are all in further parallel conglo- | 
Thurbois Mines in its uranium | merate bands which had not pre- 
| drilling in the Agnew Lake or} viously been tested. 


Espanola area east of the Algoma! Nos. 8 and 9 holes were to be| 
| uranium camp will widen ex- | fill-in holes between Nos. 5 and 6) 


Salt production only rose from 


54,928 tons to 962,458 tons in| ploration shortly. 
Indications are that as many as 


establish a new record high for, Iron ore tonnage climbed from | 
mineral output of $1,454 millions 6 509.818 tons to a record 7 280,- | 9 
in 1954. 256 tons, but value of output rose Volume but value rose from $6,- | i 

The increase was $118 millions| only moderately from $44,102,944 | 974,501 to $8,506,929. six drills may soon be at work 


or 8.8% over the previous year ‘o $46,758,382. Silver output rose| _ Sulphur rose by almost 50% in| in this region where uranium oc- 
and meant the 10th successive from $23.8 millions to $26.2 mil-| dollar value from $3,172,698 to curs in conglomerates as it does 
$4,540,463; 503,237 tons of sulphur |@t Blind River but where theré 


annual increase for Canada’s fast- | lions for a similar dollar gain. ; 
growing mineral industry. | Value of all metallic minerals|WeTe recovered as against 358,-|#Ppear to be many more nee se. 
At $1,454 millions (not includ-| Produced was $763.4 millions for | 850 tons in 1953. so voy 


ing uranium) output was almost | 1954, up from the $708.9 millions Clay products and other struc-! New Thurbois Mines itself is 
exactly triple that of 1944, ac-| f 1953. ‘tural materials shared the gen-|moving up from one to three 


cording to DBS’ prelimin es-| The big gain in crude petro- | &T@l uptrend in mineral produc- | drills with plenty of bets to keep 
Sumate’ P = | leum at practically a $246 oeition tion. Value of output climbed | that number of drills busy. 


Largest single item contribut-|ttal- served to give nonmetallic nearly $12.2 millions to $199,-) Agnew Lake Uranium Mines is 


: : ; |fuels a rise of $40.6 millions des- } 385,593. |expected to put a drill on its 
ing to the increase in the latest | While mineral production for | pround shostiy. The No. 2 sone of 


| pite a drop of roughly $6.6 mil-| : : 
‘Coamtiesien Tad odaet Gea |lions in the value of coal output 1954 is estimated by the Do-| New Thurbois has been traced to 
| Pp minion Bureau of Statistics at | the Agnew Lake boundary. 


hes been appointed General Monoger | which decli ili 
) str and Ghobtien of ipeline | Whic eclined to $96 millions. ; 
of Manvfacturing of 6B. F. Goodrich of y ion of new pipe ine | In the field of other nonmetal- $1,454,196,460, figures do not in- | Chemical Research Corp., to the 
clude any value for pitchblende | southwest of New Thurbois, is 


Conada, it was announced recently by facilities, He ; A 
President Ira G. . : lics which rose nearly $10.6 mil- d 
resident Ira G. Needles There was an increase of over | lions to $136.6 millions, asbestos, | Products, There has been a major | having a report completed by its 


gee og oS, Spiegelman $45.4 millions in value of output salt and sulphur were the ones to| increase in the output of ura-| engineers and drilling is expected 
rich orgenization i: Alison ar 0038. A with 95,480,100 bbls. of crude show greatest gains. nium since the end of World War | to follow. 
secldent Wt Giilada' dines 1950, Ms. ser. a an aes Sage = gt Asbestos jumped $7 millions to II, but official figures are not Jellicoe Mines has decided to do 
gon previously held various appointments | vs o Seas sO 4 e | —_______________,4released, further drilling as well, The Post 
in Los Angeles, Colifornio, and Miami, | S™eatest single item in the min- CANADIAN MINERAL PRODUCTION | understands. 
Okichoma.. He succeeds J. M. Robbins, €'al production total. r 1988 t 1954 | Ifall ae as expected, six drills 
_ bor Sree to the porent| Copper edged out nickel as the Quantity Value Quantity Value | may be operating in a month to 
pony s ecdquorters. next mineral item to show an in- : make this one of Canada’s more 
erode tis tek Wotent here wen 1,488,105 $291,862 1,201,000 $321,150 cee ; : 
Sa a Sr Oe | Sa: DD. <0 chante 117,366 209,557 272,700 mass | eee Semeced wees. 
worth $23.2 millions more at! Cadmium, Ib, .......c.000 1,116285 2,236,570 1,027,221 —:1,746,276|_ No. 7 drill hole at New Thur- 
eee dagger By-product output | Cobalt, Ib. ....... 1,602,545 4,013,077 2,181,900 5,593,200 | bois geve several uranium-bear- 
" rom nickel mining operations | Copper, 1b. .. 506,504,074 150,953,742 599,851,280 174,139,274 ing sections with one section of 
Milliken Lake Hole was undoubtedly a factor in the | Gold, fine oz. ... 4,055.723 139,597,985 4,279,852 145,814,558 | 2.8 ft. starting at 137.2 ft. averag- 
Close ta, 1,000 ft. 


M. G. MORGAN 


Metallics 
Antimony, Ib. ......se0. 


7,280,256 


90,885 2,939,144 


|}unexpectedly good showing for | Indium, fine oz. .... 6,752 9,688 ing 0.22% or $31.90 per ton. There 
A depth’ of 942 ft. had been reach- 


this section of the mining indus- nem ore, ton 6,509,818 44,102,944 was a section of 8.5 ft. starting at 

: ron ingots, ton ..... Seance 107,370 4,064,039 nia ms . 

ed in the initial diamond drill hole cams 131.5 ft. which ran 0.088% or 
of Milliken Lake Uranium Mines on 


its property in the Algoma uranium 
area before.drilling was suspended 
for the holidays. Work was sphed- 
uled to be resumed Jan. 4. 

At 905 ft. the hole entered an 
argillite horizon which is, expected 
to continue for a few hundred feet; 
below this is expected to be ap- 
proximately 550 ft. of quartzite, with 
the “basefnent complex” lying un- 
derneath this, 


The important conglomerate bands 


try. 

Nickel output at $180,196,300 Lead, Bs. re sepeeeereeesens 387,411,588 

Magnesium and calcium.. 

(319,983,340 lb.) was up nearly! Molybdenite, Ib. 
$20 millions in value over the! Nickel, Ib. ............... 287,385, 
$160,430,098 (287,385,777 lb.) of a| Palladium, iridium, etc., 
| year earlier. fine oz. .. 

Lead production moved up-| Platinum, fine oz. 
ward from 387.4 million to 442.5 | Selenium, Ib. ........0++. 
million lb. and value of output ee ic Maa Mg ohnararnee 
climbed over $8.9 millions to $58,-' 7;, y, © 9° °°°*°** 
990,957. But lead’s companion ‘jtanium ore, ton 
metal, zinc, showed a reverse Tungsten (WO3), lb. 
}trend. Output value was dow: 


" 323,997 


aid 


166,018 
137,545 
262,346 
28,299,335 
4,694 
1,092,228 
9,294 
2,446,028 
BO, TR. Ge ddcds savcigtiue 803,523,295 
Non-metallics 


58,990,957 
4,576,024 
534,000 
180,196,300 


50,076,822 
5,295,840 
215,527 
160,430,098 


442,542,820 


319,983,340 


7,494,809 
12,505,798 
1,844,000 
26,261,667 
12,600 
226,200 
17,312 
3,596,387 
89,277,569 


176,528 
149,145 
368,800 
31,541,757 
7,200 
390,000 
7,500 
2,000,732 


96,101,386 747,718,334 


$12.76 a ton. 

There were two 5-ft. sections 
starting at 145 and ‘153 ft. which 
ran 0.078% and 0.057% respec- 
tively. The intermediate 3 ft. is 
known to be radioactive and is 
also to be assayed. 

It turns out that No. 7 hole 
really tested further south~from 


but results of these holes have not 
|yet been received. No. 5 and 6 
|holes had been collared 100 ft. 
lapart but their bottoms were 


fabout 175 ft. apart. The latest 


|holes should giv@ information on 


istrike and dip and permit cor- 
| relation. 

| No. 10 hole was to be drilled 
/100 ft. east of Nos. 5 and 6 for'| 
a further intersection of all the 
| zones cut in both No. 6 and No. 7 
+ holes. 

Two of the New Thurbois drills 
| will be kept at work in the pres- 
lent area of drilling, No. 3 zofie. | 
One drill will put down a zeries 
lof relatively shallow holes, the/| 

othe® deeper holes. The third 
drill will start about midway 
along No, 2. zone and will work 
to the east at about 200-ft. inter- 
vals. Considerable trenching was | 
done on this zone. 

It is also expected that at least | 

a couple of holes will be put down 
on the No. 1 zone. 


Goldfields Plans 


A Double Program 


A 1955 program of work is be- 
ing launched by Goldfields Uran- 
ium Mines with underground 
development on “62” ore zone 
adjoining Rix and a program of 
diamond drilling in the Medusa 
Lake section. 

The initial program on the “62” 
ore zone will involve shaft sink- 
ing and lateral development work 
on one level, advises L, F. Labow, 
manager, Technical Mine Con- 
sultants. 

The “62” consid- 


showing is 


No. 6 hole rather than from No. 5| ered to be the westerly extension 
hole. The values reported above of the Rix-Athabasca Smitty ore 





are expected to be found just above $7 millions at $89,277,569 while 
the “basement complex” and in the | Volume dropped to 747,718,334 Ib. 
last hundred feet of the 550-ft. layer | from 803,523,295 lb. a year before. 
of quartzite referred to above. ' Gold output rose about 6% in 


96,078,000 
12,683,200 


14,825,000 
122,854,500 


102,721,875 
10,877,017 


15,900,673 
100,985,923 


Se, DONE. owt dicated habrceaee 

Natural gas, Mcf. ........ 

Peat, tons . 

Petroleum, crude, bbls.... 

Arsenious oxide, lb. ...... 

Asbestos, tons 

Barite, tons 

Dimtomite, tons 

Feldspar, tons 

Fluorspar, tons ....... eee 

Graphite, tons 

Grindstones, tong ..4 

Gypsum, tons ..@. 

Iron oxidés, tons 

Magnesitic-dolomite 
brucite 

Mica, lb. 

Mineral waters, gal. ..... 

Nepheline syenite, tons .. 

Peat moss, tons 

Perlite, tons 

Quartz, tons ..... Se@encese 

Salt, tons 

Silica brick, M 

Soapstone and talc, tons.. 

Sodium sulphate, tons .. 

Sulphur, tons 

Titanium dioxide, tons ... 

Structural Materials 

| Brick, tile, etc. ......... ° 

Cement, bbls. 

Lime, tons 

Sand and gravel, tons 

Stone, tons 


5 245,995,500 
18,800 
93,079,931 
2,160,469 
12,168 


307,741 


95,480;100 
443,900 
966,883 
222,519 

104 
15,439 
120,078 
1,626 

15 
3,957,268 


200,582,276 
56,150 
86,052,895 
2,220,292 
12,150 
347,164 
2,670,585 
366,528 
900 
7,399,884 
195,801 


80,898,987 
1,403,740 
911,226 
24 


Mining 


UNITED KENO HILL MINES ee: 
joyed its best profit since the 1951 
fiscal period in the year ended Sept. 


7,227 


1938 
21,246 


PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


IN THE 


BATTLE, FAIRYDELL-BON ACCORD,.FENN-BIG VALLEY, 

JOARCAM, JOFFRE AND WEST DRUMHELLER AREAS 

The undersigned will receive upsto the close of office February 2, 1955, 

offers to purchase a Petroleum and Natural Gas lease for each of the 
following parcels namely: 


Parcel No, 
Battle 


equal to 36 cents a share as against 
30 cents in the preceding year ahd 

89 cents in calendar 1951. 
Although tonnage of ore treated 
..|rose from 156,684 to 180,249 
4,008 678 | ore reserves showed an increase of 
90,479 | 
165,150 
1,740,000 


3,056,392 
161,128 
165,484 

1,576,271 

2,643,019 

11,120 

2,070,617 

6,974,501 
712,271 
285,755 

1,681,258 

3,172,698 

4,206,496 


1,503,229 
310,000 
120,484 


87657 


2,265,128 
309,585 
113,345 

81,654 

1,112 
785,574 
'B54,928 
3,720 
27,408 
115,565 
358,850 


averaging 
and 7.7% 


maintained, 


grade well 
lead 


38.2 oz. silver, 8.8% 
zinc. 

Of ore milled, 158,872 tons ‘was 
produced from the Hector mine and 
21377 tons from exploration and 
| development work. 

301,958 | 
2,547,586 
4,540,463 
3,680,077 


. 
. 
° ’ 


Mer. Acreage 


4 
4 
4 


Twp. Ree. 
46 
46 
46 


Part Sec. 


160 
160 
160 


2 20 
11 20 
ll 20 
165,521 
503,237 


lexploration and development 
mines not yet in production result- 
ed in the securing of a net value of 
| $481,087 for ore won. The net differ- 
31,520,243 | ence of $57,825 was deducted from 
59,405,097 | cost of exploration and development 
14,333,152 | incurred in prior years. 
56,884,521) No major construction is planned 
37,242,580 | for the coming year. Capital expen- 
—§|ditures will include exploration and 
« 1,454,196,460 | development of the Hector and Calu- 
a ____|met mines on Galena Hill and thé 
|Shamrock and Porcupine mines on 


Virden Townsite Proves Up Oil §° 2 iscox: sccovys 
Within Few Days of Christmas 


Years Ended Sept. 30: 1954 1953 
Production ...... $9,524,777 $8,368,776 
Add: Div. from subsid. 80,000 
Other income 8,861 
Less: Oper, exp. ...-- 7,507,462 
Four other producers are on sub-| 
divisions adjacent to the town’s| 
north boundary, 
The leases for drilling were ne-| ya pret’ ...2.. 2. 
gotiated two or three months ago | Less: Dividends 


20 58 320 
29.777,731 
58,842,022 
14,484,013 
53,485,401 
30,613,051 


1,336,303,503 


160 
160 


35 
35 
35 
35 
35 
35 
36 
36 
37 
37 


22,552,788 
1,217,343 
105,430,550 
34,212,319 


22,238,335 
1,228,760 
101,033,949 
19,849,017 


Ahh ED Se 


47 
48 
48 


160 
160 


> > 


4,329 
420,019 
953,086 
107,992 

88,000 


Oper. profit 2,106,176 
Less: Depr, .....++++« 867.349 
TAXeS ....2.s0ss0000 190,090 
Shaft deepening ... 156 624 
Outside expl, w/o. 12,516 


| 6 
320 | } 
318 3 
159 
159 


38 
38 
38 
38 


From Our Own Correspondent ; 
VIRDEN — Thirty of the 700 
owners of lots within the town- 
site of Virden got what they 
wished for three months ago: a 


> > 


faa: * 
879,687 
494,000 


29 160 Pek 
Surplus 385,687 744,594 


30, 1954. Net profit of $879,687 was | 


| the tramway will be completed dur- | 


tons, | 


about 4,000 tons to 616,858 tons with | 


Total expenditures of $423,262 on | 
of | 


744504 | 
| Oper, profit .... 


— Company Reports °*— 


Financial Post bas a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


Variations 


1954. Mill construction was com- | 
pleted and the necessary equipmient | 
installed to place the new 500-ton 
mill in operation on July 6, 1954. 


It is.expected that balance of the 
equipment and materials for the | 


| aerial tramway will be delivered to 


jthe property next spring and that 
ing the summer. The tramline will | 
have a capacity of 100 tons of ore 
per hour and is expected to, materi- 
ally extend the mining season, 
During the production period, 41,- 
983 tons_of ore 
recovery of 2,047 tons of 3-K and 
1,603 tons of 4-K fibre. Production 
of No. 1 crude was 27 tons. Recovery 
of fibre was substantially the same 
as in the pre-production period. This 
is largely accounted for by the im- 
proved quality of the fibré arid*by 
the comparatively low recavery ob- 
tained during the tune-up period. 
Ore reserves continue to be esti- 
mated at seven million tons which | 


is exclusive of the Cirque Valley | 
development. A total of 64,202 tons | 


hay been mined frem seven benches | 


of the Cirqukl Valley. Wodting wbtes | 


are located ap raximately 2,000, ft. 
north of He rb thetn’ limitjof the® 
calculat ore reserves and 600 ft. 
below the highest point at which 
the ore outcrops. A substantial ton- | 
nage is stated to be indicated in 
the intervening area which is cov- 
ered with talus material. 

Capital expenditures totaled $1,- 
526,262 during the year. 

INCOME ACCOUNT 

3 Months Ended Sept. 30: 
Sales of asbestos fibre 


Less: Oper. exp, ....... 
Gen, & admin, exp. .. 


| Less: Deprec. 


were milled for a| 


160 
160 
320 
160 
30 321 
30 160 


Any lease that may be granted shall be issued pursuant to Part VI of 
The Mines and Minerals Act. 

The offer in each case must be accompanied by the full amount of the 
purchase price together with the rental at the rate of $1.00 an acre for 
the first year, and the lease fee of $10.00. 

The purchase price, rental and fee must be in the form of cash, bank | 
draft, marked cheque on a chartered bank, certified. Treasury Branch 
order cheque, certified non-negotiable transfer voucher, or a letter of 
credit issued by any chartered bank in Canada in favor of the Provincial 
Treasurer. 

Anyone may ask that if his offer on one parcel is not accepted that 
he be considered on another parcel providing his order of choice is 
clearly stated and that the amount of his remittance is sufficient to satisfy 
the purchase price, rental and fee en the further choice. 

The offer should be mailed to the undersigned or may be handed to 
the Director of Mineral Rights, Room 234, Natural Resources Building, 
Edmonten. " 

The Department reserves the right to re) 
pee to refund to the person making the of: 

im 
To avoid any misunderstanding it is stated that the lease, if issued, 
will be subject to the royalty that may from time to time be fixed by 
the Lieutenant Governor in Council pursuant to Section 263 of The Mines 
and Minerals Act and any offer to receive consideration must be on a 
strictly cash purchase basis 

The person making an offer accepted by the Department will be given | 
a stated time within which to make formal application. 


H. H. SOMERVILLE, 
Deputy Minister of Mines and Minerals. 


29 
29 
29 
29 


ee te te 


ect any or all offers received 
er the moneys received from 


December 23, 1954, 
EDMONTON, Alberta. 


LS ST 


Position of Chartered Banks of Canada as of November 30, 1954, Shown by Monthly Returns to Minister 


ASSETS 


(Thousands of dollars) 


Notes & Dep. 
Geld & deposits 
coin outside with Bk. 


NAME OF BANK Geld & 


ono Or be 
Ss 4 Sz et ee 
S858u8 


| 


° 


cattat 


Teee Ter tie rr 


SREETEEE TEE HS CRESPO REESE TEE Hee R EE EE Ee 


producing oil well to start the 
New Year. 

A few days before Christmas, 
Ponder Oils of Calgary hit oil 
just below the 2,000-ft. level and 
Virden became the first popula- 
tion centre of Cahada to have an 
oil well within its limit. 


Further tests are required be- 
fore well potential will be known. 
Preliminary tests indicated a 
yield of about 720 bbls. daily but 
yield will be held down to the! 
70-barrel limit fixed by the Oil & 
Natural Gas Conservation Board. 


The drilling rig worked on the 
property of farmer Mike Walin- 
ski byt 29 other property owners 
will share in the yield because of 
regulations which allow only one 
well on each 40-acre subdivision. 
The townsite occupies one square 
mile which will permit drilling 
licenses for 16 wells. 

The first recovery indicates the 
likelihood- that the town of 
Virden is sitting on an oil field. In 


Ly Ponder Oils which paid about 
$40,000 to get them. In most cases 
the agreement was for half the 
production to be ‘apportioned 
after paying drilling ¢osts. 


On vacant lots within the town 
owned by the municipality the 
town has oil rights on 120 acres. 
The province has the rights on 
about 150 acres used for streets 
and lanes. 

WILDNEST MINES reports that 
the drill has now been delivered to 
its property on which copper has 
been discovered northwest of Fiin 
Flon. Rio Tinto, which has-taken an 
option on control, has sent one engi- 
neer into the property and will 
shortly send in another. 


—_-+—___—_~s 


EMPIRE OIL & MINERALS has 


advised the Canadian Stock Ex-'| 


change that an extension of time has 
been granted on the second half!of 
the firm commitment by Morreyn 


Mines for 50,000 shares at 25 cents | 


a share to Jan. 7, 1954. Extension was 


Net profit & surp. Se aie 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1954 1953 
séecce $94,571 


1,237,611 
87,673 
185.618 
156,120 
484,198 
2,245,791 
31,636 
4,218 


tIncludes writé-off of Hector shaft pre- 
| viously charged to exploration and de- 
| velopment 
| Earnings per Share .. $0.36 
b PAR. csccsvccccces : 0.20 


| CONDENSED BALANCE SHEET 
As at Sept. 30: 


invests.* 
| Accounts rec. ......+. 
Asbestos in transit ... 
| Ore stockpiled 
5 | Inventory, at cost .... 
Total curr, assets ... 
Prep. exps.! 
Incorp. exp. \ 
| Investment .. 
| Defer. explor, & dev. 


| eeer 
| Govt. bonds? .. 
| Accts., ete., rec, 
’ Concentrates ... 
|Inventories .... . 
Tétal curr, assets .. 
| Prep. insur.? 
Def. dev, exp. .....+« 
| Tailings, est. recov, . 
| Bonds on dep 
| Invest., adv., etc., to 
SUBB, 2.2.00 ° 

Mining prop. 

Fixed assets* 

| Tetal assets 

| Accts., etc.. pay. 
Total curr. liabs, .. 

| Capital stock 

| Earned surplus 

‘Mkt. value 4 
*After depr. of . 3,311,591 
iIncl. in curr, assets in co’s report i 

Werking capital 2,531 1,704,821 


OPERATING STATI 
1 


488.022 
234,059 
+3,452,304 
6,456,030 


591,469 
234.840 

. 14,887,604 
7,648, 188 
639,126 
506 696 
1,145,822 
5,988 .745 
513,621 


| Fixed assets 
Total assets 
Bank advances 
Accts., etc., pay. ..... 
| Tetal curr, Mab. .... 
| Capital stock 5,988,745 
Earned surplus ‘ 
“Mkt, value 1,241,361 
fincl. in curr. assets in co's report 
+tAfter deprec. of ... 311,614 
Working capital 312,627 


467,285 
467,285 


; 


Sree 


s28RR 3583 
abBEE82 


66,147 | 
1,778,506 | 


ae 
a 
wu 


MOLYBDENITE CORP. OF CAN- 

| ADA has decided that 35,000 shares 
|be sold to certain employees at a 
;discount of 99%. Payment of the 
purchase is to be at a yearly rate of 

4 | Mth of respective total purchase | 
, | beginning with the year 1954. Cer- 
| tificates for shares sold to employees | 


STICS 
954 

180,249 
$52.84 
616,868 
38.2 
8.8% 
7.7% 


Tons milled . 

| Aver. recov. .....«. 

} Ore reserves, tons ... 

Grade: $ 
Lead . 
BE cosvese 


eth. banks bks. in cur- 
in Can. 
ns Fr 


due to the fact that there were 


the subdivision immediately east| <ome matters to be settled between 


Gev. 
efCan. Dom. Gev. Dem. Gev. 
treasury Short Term Long Term 

bills Sec. See. 

5 s 
116,473 680.244 
37,330 180,911 
50,161 125,674 


18,281 
112,808 429.669 


Deposits 
ith with oth. 
rencies oth. 

er 


, 


B ERSe 
BSESE 


-Beuse 


sash 


i 
, sF 
atten 


CASSIAR ASBESTOS CORP. re- 


i 


the three months ended Sept. 30, 


Securities 
eth. than 
Can. 
5 
78.496 
14,618 
1,291 
190 
65,617 
135,283 


Other 
Can. 
Miges. 
5 


14,469 
1,705 
3.511 

132 
8.611 
22.672 


! 


ry 


osbsbiaecte 


 eeiblts 


: 
3 


Call and 
short leans 
in Can. 


49.051 
36.652 
17,670 

6,747 
40,070 
94,790 


are not to be delivered until Jan. 1,! 


| which is outside the town limits’ the estate of the late John H. Batten | ports a net profit of $513,622 won in | 1962, and will remain in trust with | 
there is already a producing well.and Morreyn Mines. : 


Chartered Trust Co. unti] that date. 


Call 
and short 
loans out- 

side Can. 
5 


Leans 
te mani- 
e 


Leans 
te Can. 
Prev. Gev. 
s 


Other cur- 
rent loans 
in Can. 

5 


762,690 
410,828 
227 296 

79,075 


736067 
436346 


TANLEIGH URANIUM © 


MINING CORPORATION LIMITED 


The property consists of over 4,000 acres in one con- 
tiguous block. 

The location is between the North and South ore bodies 
of Algom Uranium in the Blind River area, 

Drilling program is well under woy. Further information 
supplied on request. 


JOHN M. EASSON & CO. 


Members Toronto Stock Exchange 
217 Bay Street 


Telephone EMpire 4-1138 


S 


TORONTO 1 ONTARIO 


STEEL TANKS, PIPE and 
PLATE FABRICATION 


FoR 
INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


Se 


structure. Initial diamond drill- tion work, Mr. Labow stated that 
ing and trenching work indicated | it is anticipated that the current 
a zone length of some 250 ft.,| development on the Goldfields 
open to extension on the west,| will reveal the presence of sub- 
grading an average 0.33% | stantial tonnages of «commercial 
($47.85) U.O, per ton over ian ore. 
average §8-It. width. Dollar,” Within the next two weeks the 
equivalents are based on U;O, Goldfields will commence ex- 
at $7.25 per Ib. ploration diamond drilling on two 
Referring to the successes oB- of its properties in the Medusa 
tained by other operators in the| Lake area, about eight miles to 
camp in opening up ore deposits, the northeast of the “62” de- 
by early underground explora- | velopment. 


Fe Vi eee 


ONTARIO 


PUNCHING ‘ - he 


standardize on 


WALES 
Hole Punching Units 


Only Wales Hole Punching 
and Notching Units provide 
the numerous patented feat. 
ures plus the time and cost 
saving advantages that have 
made it “etandard practice” 
with thousands of metal fab- 
ricators to standardize on this 
exclusive equipment. 

“Wales independent, self- 
contained Units eliminate 
costly, single-purpose cus- 
tom dies, reduce expensive 
setup time and practically 
eliminate press “downtime”, 

Write for fully- illustrated, 
functionally colored catalogs 
TODAY. 


WALES-STRIPPIT OF CANADA LTD. 
1105 Main $t., East 
HAMILTON, ONTARIO 
Specialists in Punching and Notching 
Equgment 


Showing Wales Type “BL” Hole Punching 

and Type “N” Notching Units in a combina- 

tion press brake set-up for punching and 
notching mild steel up to 4%" THICK. 


Above a setup of Wales Type “HS” Hole 
Punching Units ina press brake for punching 
mild steel up to %”" THICK, 


COPPER 


Gross volve 
copper @ 30c per ib. 


$168 per ton 
102 = 
51 
45 
57 
33 


over 57 feet 
7. 

31% 

50 

65 

32 


28% 
17 
8’ 
7% 
9% 
5% 
23% 31 141 
202 21 123 
are among the intersections in test holes on onomelies 5, 6 and 7 at 
Temagami Mining Co, iid., property (GEO-SCIENTIFIC PROSPECTORS 
holds 575,757 shares). 


OTHER DEVELOPMENTS 


In New Brunswick — Geophysical survey completed on 


28 claims, 
In Quebec — 3 groups of claims in Normetal & Duverney 


area. 
In Matechewan — Geo-Electrical survey in progress follow- 


ing aeromagnetic survey. 
In Tashota — 9 claims just acquired. 


GEO-SCIENTIFIC PROSPECTORS LTD. 
50 King St. W. Toronto, Ont. 


” 


of Finance 


Other 
eurrent 
leans out- 
side Can. 
5 


Shares and i 
Bank loans to Letters 
— a of — 


Other 


Nen-car- 
rent leans 
s 


532 


226,315 
218,972 
295,733 
7410 
1,969 


3,223,701 
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Families Come First 


In the dreams a man dreams, and the plans a man makes —his family always comes 
first. So, where insurance is concerned, he seeks the kind that will best do for his 
family, if he dies, all the things he will do for them if he lives. : 

And if he wants the most insurance for each dollar he can spend, Occidental 
Term policies will do this job best. For example, a man age 35 can guarantee his 
family $150 a month beginning at the date of his death and continuing until 20 
years from the date of issue, and then $10,000 in cash—all for only $14 a month. 
_ If your family comes first with you, investigate Occidental’s Term plans today. 


A Savings Plan 
' with a Cushion 


Savings Plan with a Cushion... This 
policy provides a “money eushion” to 
use for opportunities or emergencies. A 
built-in savings feature helps you save 
when you can— without requiring you 
to when money is tight. And even if 
you interrupt the savings portion of the 
plan, your insurance protection remains 
unchanged. There are lots of other flexi- 
ble features that make this one of our 
most popular policies. Let us tell you 


Just for young folks under 12 
... Occidental’s Junior Estate Plan. Each 
$1,000 of insurance the youngster has 
automatically becomes $5,000 of insur- 
ance at age 21 without a penny increase 
in the premium! And it becomes paid 
up for life at age 65. In the meantime, 
it's an emergency fund for a college 
education, or a business opportunity. 
Inquire about Junior Estate. 


Are You a 
Partner? 


If you are a Partner... your Part- 
ner can ruin you—without ever 
meaning to, of course—fur he'd have 
to die to do it! Occidental has prepared 
an easy-to-read, easy-to-understand 

‘booklet which shows the problems a 
partnership faces when a partner dies 
—and-how wise businessmen avoid 
these troubles with an Occidental Part- 
nership Purchase Plan. Ask for..." Your 
Partner Can Ruin You.’ 


When Disability 
Comes... 


Bills... Bills... Bills... Total disability 
always means loss of time—and for 
most persons, loss of income. But bills 
keep right on coming. And if you can’t 
earn money to pay these bills, what 
then? Replacement income if total disa- 
bility strikes is important to all of us. 
That's why Occidental writes a broad 
variety of accident and sickness policies, 
to meet a broad variety of family situa- 
tions... yours included! Get informa- 
tion on them now! 


Mail this coupon for more information 


Montreal, Quebec... 
Toronto, Ontario... 
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R.C. Ellis, CL.U., 80 Belsize Drive 


F. S. Fulthorp, 
Rm. 406 Royal Bk. Bldg.,6-8 King Street, East. 


S. B. Reynolds, 14 Toronto Street 

Val Taylor, 7 Pleasant Boulevard 

S. J. Weatherley, 125 Lundhurst Avenue 

Toronto Branch Office, 33 Bloor Street, East 

T. F. Longhurst, 15 King Street 
_Miller-Underell Agency, 291 Dundas Street 

Canadian Head Office, 291 Dundas Street 

W. G. Eastman, R.R. No. 5 

A. L. Rogers, 348 Morris Street 

E. J. Aronovitch, 201 A & L Building 

T.R. Reece, 1211-A First Street, West 
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. Elgcod-Edwards & Co., 5 
; _ 189 West Pender Street, 816-819 Hall Building 


' OCCIDENTAL LIFE, vert.c London, Ontario 
; I would like to know more about the policies checked below: 
; [] Protection for my family [_] Partnership Purchase Plan 
' [_] Savings Plan with a Cushion (Disability Protection 
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